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«UUPU PULU» PPL
2024p. 4-pn Gnwdujwlyh
<UCJESYNhE3NhL

CwybYnwihtu hhduwlw gnigwuhsubp

Cwybtinnt dwdwuwywopowuh ybipoh npnigjudp «UWY4PU Pwuy» PRC U hp nnuwnp
puybpnieyniuubph (wjunthtin' Pwuly) hwdwfudpdws Shuwtuuwywu hwoybindnipniuubpp
hpdwu Jpw wynphdubpp Yuaqdb) Bu 937.9 dipn << npwd’ bwfunpn viwpdw wnwpbybpoh
uywwndwdp wébkny 154.1 djpn << npwdny Ywd 19.6%-ny:

Pwuyh wywhdubph qgbpwyshn dwup pwdhtu L puyb] hwbwhunpnubtiphu
wnpwdwnpjwd Jupybphtu (Ubpwnw; $puwuuwlwu [hghugp)' 31.12.24p.-h npnypjwdp
Ywqubind wywnhyqubiph 2nipg 67.1%-p: Pwuyh JwpYwjht wynpindbip bwiunpn wnwpyw
wnwpbybpoh tjwuwndwdp wébk £ 90.6 djpn << npwdny Ywd 16.8%-nY’ 31.12.24p.-hu
Ywqutiing 629.3 djpn <K npwd: ULotup, np hwydbnne dwdwuwlwopowuh Ytipoh
npnipjwdp Pwulh Ynndhg << npwdny npwdwnpdwd upliph Yahnp punhwtnip
wnpundbiind Ywqdb £ 75.3%:

Pwuyh npwdwlwu dhongubpp (YwufuhYy npwdwywu dhongubip, duwgnpnubin <<
UGUwnpnuwlwu Pwuynd b wy] pnprwYyhg Pwulytipnid) 31.12.24.-h npniejwdp Ywqdb| Gu
106.0 djpn << npwd, npp Ywqdb) £ Pwuyh punhwuny wywmhyutipp 11.3%-n:

Fwulph wwpwwynpnipnibubipp bwiunpn wwpw nwpbybipoh tyuwndwdp wbb]
Gu 124.1 Jjpn << npwidny Ywd 19.1%-ny’ 31.12.24p.-hu Yuqdbiny 774.8 djpn << npwd:

Pwuyp hwbwfunpnubph gwwhwtuy U dwdybunwht  wywunubph  wnpundpbip
31.12.2024p. npnipjwdp Ywqdb] £ 590.3 djpn << npwd: Cun npnud, hwéwhunpnubph
wmbnwlywu wpdnypny gwwhwty U dwdybunwpht wydwunubph wnpindbih Yohnp
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punhwunp wwunwihu wnpundtinwd Ywqdb  onipg 66.7%-p: Ujwunubiph Yunnigywépu
puwn dwdlybwnwjunpjwu htnlywu k. dwdybunwiht wywunutipp Ywqgdb] Gu wjwunwjhu
wnpwndbih 53.9%-p, huy gywhwuy wywunubpp'46.1%-p:

Uhwdwdwuwly << YbGunpnuwlwt pwuyh b Ywnwldwpnigjwu, pwulybph W owy
Phuwtuwlwu Yuwgdwybipwniejniuubiph tUwwndwdp ywpwwynpnieyniuutipp 31.12.24p.-hu
Ywaqut| tu 129.1 djpn << npwd:

31.12.24p.-h npngywdp Pwulp Ywwhwnwp Ywqdbp £ 163.1 dpn << npwd’
Uwhunpn nmwpyw wwptitipgh ujuwundwdp wébing 30.0 djpn << npwdny: Ywwhwwih
wép hpduwlywund wwjdwuwynpwd £ nmwpjw pupwgpnd gbiubpwgywsd swhnypny,
huswybtiu bwl unp ubipnpnnh ubpgpwydwdp, N ubipnpnwdp Yuqdbp £ onipe 7 dipn <K
npwu:

GYwdnunubph b éwuubph hhduwlwu gnigwuhubip

Pwuyh gnun innynuwihu GYwdnunubpp 31.12.2024p.-h npnigjwdp Yuqub) Gu 54.5
dipn << npwd’ bwfunpn hwdwnpbih dwdwuwlywhwnjwsdh hwdbdwn wébiny 15.4%-ny:

Thunwpyynn  dwdwlwlwhwindwsdh pupwgpnd hwbwfunpnutpht npywd
qupytph L thnfuwnneniuutph, $Shuwtuwywu  Jupbwlwnypuu gény unwgywd
wnynuwjpt  GUwdnwnp  Ywqdbp £ 2nipg 82.6 djpn << npwd: Lbpnpnudwjhu
gnpdwnunteintuutiphg tnynuwjhtu GYwdnwnp Yuqdb) £ 9.3 djpn << npwd:

Uhwdwdwuwy, unwgwd qnun Yndhuhnt Jéwpubipp Ywqdb] Gu 9.1 djpn <L
npwd' ujwqgbing vwiunpn nwpw hwdwnpbih dwdwuwywhwndwsdh gnigwuhop 12.4%-
ny:

Unlwnpwihtu gnpdwnunipyniuutiphg unwgywd gnun twdnunubpp Ywqub) Gu 5.0
dipn << npwd:



Upryniupnid Pwuyh gnpdwnuwlwu Glwdnunubipp, uwfunpn nmwpjw hwdwnpbp
dwdwuwlwhwwndwdh hwibdww, wéb) Gu 6.2 dpn << npwdny  (9.6%-ny)' Yuqutiny
70.7 d|pn << npwid:

Cunhwuntp Jwpswlywu b wy| gnpdwnuwywu dwiuubipp Ywaqdb) Gu 32.2 djpn <<
npwd: Pwuyh wotuwwmwyhgubph pwuwyp 2024p.-h Ybpgh npnypjwdp Yuqub £ 1,779:

Pwuyp 2024p.-n wwuubpynt wdhuubiph pupwgpnud niubgh| £ 2.2 djpn << npwd
qnun  dwuhwund' wfunpn wwpdw hwdwnpbih dwdwuwywhwndwsdh 0.6 djpn <L

npwd gnin Yybipwnwpdh thnfuwnbu:

Upryntupnid, 2024p.-h wmwuubipynt wdhuubph wpryntupny Pwulyu niubgb) £ 28.4
dipn €< npwdh gnuwn pwhnye: Pwulyh wynhyubiph swhnipwpbipnienitup nhunwplynn
dwdwuwlywhwwndwsdh  wpryniuputipng Ywaqdp £ 3.3%,  huly  Yuwhwwih
owhnipwpbpnye)niup’ 19.2%:

Upguwlygwjht nhpph ytpjniénipniu

2024p.-h wmwuubtipynt wdhuubipp ytipoh npnipjwdp £&-nwd gnpdti| Gu 17 wnlinpwihu
pwultip, npnug dwutuwénintph pwuwyp Ywqdb| £ onipg 500, huly wotuwwnmwyhgubiph
punhwunip phyp' 2nipg 16 000 dwipn:

2024p.-h  wwuubipynt  wdhuubph  pupwgpnd  pwulwihu  hwdwlwpgnd
wpdwuwagpytp £ wywpdubph  20.0% w6, Jwplwhu wnpndbh  26.5%  we,
hwéwunpnubph tywwndwdp wpunwynpniginiuutiph 17.0% wé b uwwhunwih 20.3% wb:
Lnyu dwdwuwlywhwwwoénd, Pwuyp wpdbwiwgpt L hbGnlyw| gnigwuhoubpp.
wlywhdubph wybjugnd' 19.7%-ny, hwéwlunpnubppt wipwd Jupybph wé' 16.8%-ny,
hwéwfunpnubph uywwndwdp ywpunwynpnyeniuutph wé 17.3%-ny b Yuwhwnwh wb
22.5%-ny:



2024p.-h  wwuubipynt  wdhuutph  Jbpoh npnyyudp  wynpdubph  gény  Pwulyp
dwutwpwdhup Ywqdb £ 8.5%, qupybph gény * 10.0%, hul wjwunutiph gény’ 9.2%:

Uwnnpl ubipyuwjwgywsd Gu Pwuyh hhduwlwu dpgulyguwiht wnwybijniejniuutinp:
o Ywuwhipwihqughwih pundp dwlwpnuwl:

31.12.24p.-h npnipjwdp pwuyh Ywwhwwip twhunpn wpw hwdbdwnm wéb) |
30.0 Jppn &< npwdnd’ Ywqgdbing 163,1 dpn << npwd’ pwuluwiht hwdwlwpgnid

qpwnbigubiny 3-pn wbnp: Pwulh wnweoht Jwlwpnwyph Ywwhuwhh W punhwunip
Ywwhwwih hwdwnpdbpnijwu gniguwuhoutipp Ywqdb) Gu hwdwwwwnwujuwuwpwp 19.5%

L 22.2% pwjwhwuptu  pwpép (pubing  dpgwlhg  pwultiph - dhght - gnigwthohg
hwdwwywwwufuwuwpwp 3.1 U 4.1 mnynuwjhu Yhwnbpny:

Jdwpywuh)

2024  pwlywup  thGwnpdwphu,  hGnptwlwynp  Fitch  Jupluuhowihu
ghpdwywinitejntup (Fitch Ratings) bpwuwb) L uuru FULY-hu
ounphwé «Gplwpwdwdytivn  wwpunwynpnieyniuttp  pnnwpynnp» B+ Juplwuhyp
pwpdpwguting BB- JwpYwuhoh (long-term Issuer Default Rating IDR) hbnwulwpp'
«LJIu,lJnLU»I

Snpéwlywinpwu  hpwwwpwlwsd qtiynygnud  updwd L, np  ybpwuwynudp

wwjdwuwynpywd £ << Jwpywuhgoh  hGnwuwph  nu pwtyh gnpdwnuwlwu
owhnipwpbipnigjwu b Ywwhwwih wybugdwu, husybu twl ubpgpwyynn nbunipuubipp

U hpwgybihnipjwt dwwpnwyh wdpwwundwdp:

Fitch-n Ynndhg hpwwwpwyywsd hwogbuinyniginiund twl upynd k, np ytGpohuhu
wyuywippny nunbuwlwu npuywu ywpdwuubpp Yuywhwywudbt b Yuywunbu pwuyh
bhuwtuwlwu Ywynwuntejwu wdpwwundwup, owhnipwpbipniejwu wbhu,
hnwgytihnigjut dwlwpnwlh  pwpépugdwtp,  huy  pwtlh - whwhdubiph npwyp
Yownpniuwyh duw| pwnép:



Chnwqu qupqugdwu uyupwughp

Unwohlw wmwphubiphu Pwuyh dwnwjnipjniuubpp Yrhpwjuwynpytiu hwbwfunpnutiph
tpGp  hpduwywu  ubgdGunubph  ($nuqwntnbuwywu, Uwupwdwiu, PUA L
Unpwynpwwpy) Ypw: Uwutwlygbing << Junwdwpnigjuwt' — gyniquintunmbuniewp
wowlgdwu  dpwagpbippt,  Pwulyp  Yupwdwnph  gnuquuntnbuwywu  Jupybp
hpduwywund << dwpgbipnud® dhoht U fungnp gyninughwlwu  nuwnbunie)niuubiphu,
gjninununbuwlwu  Jdebpputph  wpunwnpnipjudp L YGpwdwydwdp  gpwnynn
Ywqdwybpwnipntuubphu, huswbiu twb Pwuyp pp ubthwlwu dhongubipnd Yowpniuwyh
Jupluynptip - htgwbu - dwup,  wuwbu £ dhght W fungnp gyninuighwlw
nuwnbiuniejniuubiphu: Unluwnpwjhu qupytipp Yunpwdwnpybu hhduwlwunwd
wpwwnpnyzjwu, wnlinph W dwnwjniejnibutiph ninpunutph hpwjwpwuwywu wudwug b
dGnuwplwwbiptphu:

Pwuyh gnpdniubinyejwu  Ywplnpwagnyu ninnnyegyniuutiphg £ uwb  hhduwlwu
wywunubph Ywjnu pwqwih punwjunwip: Pwuyp Yowpniwwyh wybjwugub] gywhwue U
dwdybunwiht  wywunutpp dhgphywywt b ppwwpwlwlwu wudwughg: Luwunwy
niublwiny qupgqugub] Yuwpwwh onyuu <&nud' Pwuyp ppwlwuwgund £ UUL
nnjwpny b << npwdny ywpunwwnndubiph pnnupynud, npp wnwohlw wnwphubphu ypbint
E owpnibwlwlwu punype:

Lwéwfunpnubph  wupunhww  qupqwgnn  wwhwuubipp  pwywpwpbint L
dpgwygwiht  wnwybinyeniu wwywhnybint twywwwyny, $huwtuvwlywu hwdwlwpgp
Gupwnyynw E qquwih thnthnfunieiniuutiph: <wdwdwju  dhowqgqwihu  hGnhuwywynp
Ywqdwytpwnieniuubiph Ynndhg hpwlwuwgywsd hbnmwgnungyniuubph' hwadh wnubing
dhuwtvwlwt  npppunind  inbinp nwbignn  qupgquwgnudubpp,  hweonpn  Lwutwdjwyp
pupwgpnid Pwulbpp wnbptuybint Gu dh 2wpp Unpwpwlwu dwpwnwhpwybpubph, npnug
Jpw bwlwu wagnbgnigniu Yniwibuwu  hbnlyw) gnpdnuubpp’ hwéwfunpnubph  unp
wnbuwyh wywhwugdnuputiph dLwynpnudp, dbpGuwjwlwu nwnigdwu W wphGunwlwu
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pwuwlwuntejwu Yppwnnudp  PpUuwluwywu ninpinnid,  dhuwtuwPwulwjhu
Ywqdwybpwnipyniuubph YGunpnuwgnudp pwiht Pwulwihu thnpéh b wdpnnowlwu
PYwjuwgdwu Ypw, huswbiu bwl Yhpbnwudunwugnieiniup:

dbpnugju gnpdnuubipp bwywu wgnbignyenitu Ynwbuwu twb  hwjwunwujwu
Pwulwihu oniyuip ypw: Unyu gnpdnuubpny wwjdwuwynpywsd' dwpunwhpwybpubphu
nhdwlwjtint LW npwug 2unphhy dpgwlygwih wnwybnentt unwuwnt hwdwp Pwuyp
Ynndhg bwiuwwbuynid £ hpwlwuwgub) hbwnlyw| hindinfuniggniuttipp’

e Uwwuwplydwt guwugh owywnhdwjwgnwd Anytime-anywhere (online) hwuwubijhnipjwu
wuwwhnydwu Uwywwinwyny: Uwwuwnpydwu gwugh owunhdwjwgntdp
wwjdwuwynpywd Yhuh dwutwdjninwihtu, Pwuyndwwnwihu gwugh b hwnwwbu
hupuwuwwuwpydwu ninpubiph yepwghudwdp b qupgugdwdp' hwbwfunpnubphu
wnwownplynn Pwulwihu Swnwjniejniuutiphg ogwybint  hwuwubjpnypjwu L
hwpdwpwybiwnnipjwtu pwpdpwgdwt uywwwyny: Pnhnfunyeiniuutpp dhndwd
yihubt  hwdwwywwwufuwubine  ontluih - nbdngpwdhy W hwbwhunpnubph
Juppwaqdwjht thnthnfunieiniuutipny wwjdwuwynpywéd wwhwugubiphu,

o UbptUlwjwywt nwngdwu U  wphbunwywt pwlwlwunywt  Yhpwnnwp
Yuwywuwnph dGd Sdwldwih wndjwiubph wpwg W Grgphin  JGpindnigjwup, hugp
huwpwynpntejntu Ywnw pwgwhuwjunbi dhuwtvwPwulwjhu ontjwjh
dwnwjnyeiniuutiph b uywuwplydwtu ujwwndwdp hwéwfunpnutph Ywphpubipp L
wjn  Ywpppubphtu pwdwpwpnn  phpwfuwht nwonudubp wnwownyb:  UyLihu,
ytipnugyw| wbluuninghwubiph  Yppwndwdp  Yuwnbindybu  hwbdwfunpnubph  hbiwn
hwnnpnwlygdwu unp  ninpubp, husp Yuywunh  hwbwfunpnubph  Ynndhg
pwpdépwgpwd fuunhpubiph wyblh wpwg wpbwgqwupdwup, hGnwnwpsé Yuwh
nidnwgdwup U hwéwfunpnutiph thnpdh pwpbjwydwup,

e Pwuyp YGunpnuwgnudp pYwihu Pwulwihtu thnpdh b wdpnnowlwtu pywjuwgdwu
Ypw wpunwhwjindwsd b nwpwnbuwly unpwpwywu nwdnwdubph Yhpwnnigjudp L



npwug qwpqwgdwup  Uwwuwnnn  dhowdwiph  untinédwdp:  Uw  pbplu
dhuwuvwPwulwihu ninpinp wnol dwnwgwd dwpwnwhpwybpubphu nhdwywtint
Ywpunpwgnyu |nwdnwdubphg dGYu E, npp wwihu £ pwgnud htwpwynpniejniuubp
uywuwpydwu  npwyph L wpwgnpwt  Jwlwgdwl,  wdbunip-wdbudwd
hwuwubpnypjwu  wwwhnydwu,  puswybu  vwlb  onluynud wybjugnn
wbfuuninghwlwu'  ny  wpwnhghnt  PpuwtuwPwuluwihu  gnpdniubinieniu
hpwlwuwgunn, dpgwyhgubiph htun ywjpwpbiint wnnudny: UYGhu, nmwpwnbiuwy
unpwpwpwlwu |ndnwiutpp huwpwynpnieginiu Yuwu huswbiu gquihnpbu Ypbwnb)
gnpdwnuwlwu Sdwluubpp, wjuwbu b pwgwhwjnb) unp ontywubp’ punwjubing
gnpontutinigjwu  wofuwphwapniejntup bW Yndwbuuwguby  ubpphu  onywyh
uwhdwuwthwyniejwdp wywjdwuwynpywd nhuybipp,

Unwouwhtipeniejwu  wnbuwuyniuhg Yppbnwudunwugnigniup  swpniwynd |
Pwuyh hwdwp duw| Yuplnpwgnyt ninnniejntuuiphg deyp: <woyh wnubiiny wju,
np dbp  wnopjwnid  pYwiht  wnbjuuninghwubiph  wnywnypjwu  dEdwgdwup
gnigplpwg wétnd  Gu  uwl  YppGnuwwnuwppubpp, wuhpwdbynnyeinu L
wnwowunw dtdwgubi| nbnGlwwnywywu wuunwugnipjwu opowtwlyp U Gpptdu
Ywufuwwbub] uwywnuwihpubph qupqugdwu ninniejntup b Ywuuwpgbdwu
gnpdhpubipn Yppwnb Ywufub Juwugp dhush npw wnwowuwp: Pwuyp, Glubiny
hp npnbgpwé pwnwpwlwunieniuhg, wju ninpunnd unyuwtu hwunhuwunw |
wnwowdwnpunhyubiphg dbyp, np hwjn L ubplujwgund phubint wudunwugniejwu
hwdwjuph |nyndnuinpyp:



UuurnsSuLssuuuuL Uhud4u3r

2023 pwywuph pupwgpnd <L numbuwlwu qupgugdwu hGnwulwnpubiph hbwn
Ywwywsé wunpnonyentuutinp 2wpniuwyb) G wwhwwuybp bwlb 2024 pdwlywuh snppnpn
tnwdujwyh pupwgpnd’ wwjdwuwynpjwd hwj-wnppbowtwywt nwqdwpwnwpwywu
jwpwontpgjwdp b <& wdbuwfunynp  wnbwnpwihu gnpépulytip MYV onpg  unbindywéd
nunbuwpwnwpwlwu 6Gupndubipnd U uwuyghwubipny: Ujnw Ynndhg, huswybtiu 2023
pwlywuptu, wjuwbu £ 2024 pwlwuh snppnpn Gnwdujwyh pupwgpnd ybpnujwy
uwulyghwubpny  wwjdwuwynpwsd'  funpwgl; £ ML wnbnpwnunbuwlwu
hwdwgnpdwygnipjwu  dwywubpp, husp npwywu  wanbgnieniu £ niubigh <<
nuwnbuniypywu Ypw: Uwuuwynpuwbiu'

Upwnwpht wnbwnpwpowtiwnnipju dwuny

Cun << JY-h' 2024p-h hniujwp-hnynbdptp  wdhuubppu bwfunpn wwpdw unyu
dwdwuwlywhwwnywsdh hwdbdwnnypjudp << wpunwpht  Gr hnfuwnwpd  wnbunph
wnlwnpwpowtuwnnigjwu dwywp wék| £ onipg 2.68 wuqwd, hush dbo hp Lpwuwlwih
wanbtgnieniuu £ niubigh] <<-NY wnbuinpwopowtwnnigjwtu dwywih wybh pwu 191

wnnynu wép:

<< pwulybtph dhongny Phqhljuljw wudwug wunituny wpmbkpyputiphg dninp Gnwé b

<&-hg Phghjwlywt wuswug Ynnihg wpnbpypp Ywuwwpjwsé thnfuwugnidubpp
dwuny

Cwdwdwju <L YR wnduiubph’ 2024 pJwlywup  hnwdwp-untdpbp  wdhuubpphu
Phghjwywu  wudwug Unndhg <L pwuytph dphongny MNr-hg unwgwd L NG
thnfuwugywd npwdwlwu thnfuwugndubiph gntn utiphnupp nnwpwjhu
wpwnwhwjnnigjwdp  ujwagbp £ 2nipg 16 winhnu uwfunpn wwpdw  unyu
dwlwuwlwhwwnywdh hwdbdwwn:



2024 pqwywuh hnwudwp-unjtdptn wdhutubiph pupwgpnwd bwfunpn wwpjw dhuunyu
dwldwuwlwhwwnywdh bywwunmdwdp ££ SUS8-p gpwugh £ 7.4% wb, huly dwnwjniejntuubinh
W ohtwpwpnipjwu dwywutipp wék| Gu hwdwwwunwuuwuwpwn 6.3%-ny U 14.9%-ny: b
rhyu Jbpnugwiubph’ nwpbywu qquiph wéd £ gpwugb] bwl nunbuniginiund wnlinpp
onowuwnnyjwu dwywip' 18%:

2024p. snppnpn Gnwdujwynw wwhwwuynn gwdp quwbwihu dhowywypnd 12-wdujw
quwép Ywaqdb £ 1.5%:

Cwdwdwju EIU 2024p. nwpbytipgjwt quwhwwnwywuubph' wnwohlw 3 wmwphubphu <<
<LU ppwywt wop YYwagdh hwdwwwwnwufuwuwpwnp 4.9%, 4.6% U 4.6%"

nhuucrh UUPND PLNARGUSGPP

2024p. snppnpn inwdujwynd Pwulp gnpdt| £ uwhdwuwd nhuyph wfunpdwyh
uwhdwutbpnu:  Ywwhwwih  hwdwpdbpnipjwtu  unpdwwhyh  thwunwgh  wnpdbipp
gbipwquwugt| £ phuswbu ubpphu, wjuwbu £ << 4P Ynndhg uwhdwujwé ujwquagnyu
otdp: Pwuyh nphuyny Yonwsd wywmhdubiph gbipwyshn dwuh wnpnip £ hwunhuwunid
qupywiphu  nhulyp, pusp wwpdwuwdnpwsd L gnpdnilbingpwt hhduwlwu
ninnywdnipjwdp:

Pwulyh swatuwwnnn whnhdutiph gniguhyp 2024p. snppnpn. Gnwdujwlyh - dbipgh
npnipjwdp Ywqgdb] £ 0.99 wnynu’ uwlunpn wwpdw snppnpn Gnwduyjwyh - Ybpoh
gnigwuhoh bywwndwdp wbdbing 0.2 nnynuwjht YGwnny: Cunhwunip Juwplwihu ynpndbih
yEunpnuwgnuubph  Jwlwpnwyp' pun wunbungEjwu  Gninbph L fungnpugnyu
hwéwfunpnubph, guuyt| t vwhdwiuwd uwywunmwlhwybnbph 2powtwlyubpnud: 2024p.
snppnpn. nwdujwlh Yeipght hpwlwtwgyws uppbu phunbtiph wpyniuputipny Ywpluwht
nhuyph dbdnigyniup quudby £ punnubh dwywpnwynd' hwodh wnubingd  uppbuwhu

Economic Intelligence Unit (EIU) One-Click Report Armenia, October 1%, 2024



hpwyhbwyh huwpwynp wanbignigjuwu W ybpohuhu h hwjwn quint hwjwuwlwunypjwu
hwdwnpniejniup:

cNhuu3uyulL Nhuy

Pwuyph oniywywlywu  nhuyph hhduwywt wnpnipubpu B wpwnwpdniypwhu
thnfuwndbpuiph W tninynuwnpnypubph mwwmwunnwywunte)niup:

2024p. snppnpn Gnwdujwlyh pupwgpnud, quwbwhu wnbdwbph EnNywgdwdp
wwjdwuwynpywd, YP-h Ynndhg uwhdwuynn Ybpwdbhuwuuvwynpdwt wnnynuwnpnypp
Uwfunpn tnwduyjwyh hwdbdwwn udugb) £ 0.5 mnynuwjphu Yonny' Yuqdbny 7%:

Upwnwpdnipwiht  oniyunid - UWUL  nnup/d< npwd - b G4pn/d< npwd
thnfuwndbipubpp npubunpt Gu dhohtu nmwwmwunnwywunieynit, huy Y nniph/<< npwd
thnfuwnpdbpp niubigh) | wnwdb) pwpdp wwnwunquiwunggniu’ ywjdwuwynpdwd nniu-
niypwhuwlywu hwwdwpunygjwdp W npwuhg pfunn wunpnaniejniuutipny:

Upwnwpdniypwihtu nhuyh ywhwwunnuwu pwnwpwlwunyeiniuhg Gluting' Gypn L
MY nniph wpwnwpdnypubph gény twlwu pwg nhppbp st wwhybi: UWUL nnwpny
wpwwhwjnywd nhppp hhduwywund tink) £ Ywpd, uwlwiu guudb) £ Pwuyh Ynndhg
punniubh dwwpnwynid:

2024p. snppnpn Gnwdujwyh  pupwgpnd  wpwwpdnyeh  Ybpwquwhwuunnidhg
Pwulyp uwmwgb] £ npnawyh owhnyp: Muwppbpwpwp hpwlwuwgynn uepbuw)hu
ugbbwnubiph wprynwtupnud wpwnwnpdnyph ytpwquwhwwnnwhg huwpwynp Ynpniuwnubipp
s6U gbipwqwugt] uwhdwuywd nhuyh whunpdwyh dtdnyeintuutipp:

hrUS4GLPNRE3UL NhUY

2024p. snppnpn Gnwdujwyh pupwgpnd Pwulp wwhwwub) £ hpwgybihniygjwu
pwnép W hnwwih dwwpnuy, hust wpunwgnynd £ ppwgybipniygjwu unpdwnhydubphp’
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< YR uwhdwuwéd uvwhdwuwswihbphg qquihnpbu  pwpép gnigwuhony: Lnyuhuy
wpwwpht Jdhowdwiphg GYnn wunpnoneniuttph Wwwpwgwinwd Pwuyh wjwunwihu
wnpndblh gény pwgwuwlwu dhunndubp s6u nhwndbi: <wpy £ Ugb, np punhwunip
wwpunwynpnipyniuuph Yugdnd  dwdybunwht - wjwunubph  wbuwywpwp  Yohnp
Ywqund £ 44.9%:

bpwgybihnypywu  wnpjnipubph  nhybpup$bhluwgdwu  ywwmwnnwubphg  Gubind'
Pwuyp dhongubip £ ubpgpwyynwd uvwlb dhowqquiht phuwtuwlwu Ywnnygubiphg,

huswhupp Gu U2GPR, Proparco, Symbiotics, Triodos, EFSE U w|u:

Udtigniywihu  hpwgybijhnigjwu  wywownpubip  ninnynud - Gu - gwdp  nhulwjhu
ubpnpnudwihu  gnpdwnunigniuubph phpwlwuwgdwup, dwutwynpwwbu'  whnwlwu
wwpuwwnndubipnid ubpnpnudubph hpwlwuwgnd, dhopwuywihtu Juwnpybiph npwdwnpned,
hwlwnwpéd nbwn qgnpdwpputiph  ppwywuwgnd U wyu:  Pwuyh ubpnpnwwihu
wnpundbind Jbé wnbuwYwpwp Yohn Gu Yuginwd wnwyb] pwpdp hpwgybihnieintu
niubignn << whnwywu wywpuwwnndubpp' Yugqdbind wywpuwwnndubph ynpndbh dnn
96.4%:

Cwdwdwju  Pwuyp ppwgybipnyejwu uppbu  phunbph  wpryniupubpp' Pwuyh
hpwgybihniejw dwlwpnwyp guwhwnyb) £ pwdwpun:

cruyu UbhRU4U3rr 64 UNShuLUYUL nhuusr

Pwuyh Jwplyuyht pwnwpwlwunipjwu hhdpnud npyws £ 2powlw dhowduyph U
unghwjwlwu ywwwuuwuwwynipjwu hwiigwwpgp, nph 2powuwyubipnud wpgbynid £
onpswlw dhowwiph Yypw swhwqwug pwndp wgnbignyeintu niubignn gnpdniutinigjuu W
Uwhuiwgdtiph Shuwuwynpnidp:
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TNrounLuyul Nhuy

Pwuynwd gnpdnid £ gnpdwntwlwu nhulybph Yuwnwlwpdwt wpryniuwybun
hwdwlwng, nph hhduwywu pwnwnphsubiphg Gt Snpéwnuwlwu nhuyh dhownbwbinh
Ywnwywpdwu gnpdnit dGluwupqdubpp L donwlwu  huynnnigjwu  hwdwlwnpgh
wnlwjniejnLup:

2021p.-hg  hpwlwuwgynd £ Pwulh pninp gnpdpupwgubph  Jbpndnigniu’
ninnywd  wnwbughw| nhulbph pwgwhwjndwup: Mwppbpwpwp hpwywiwgynd |
Qnpéwnuwlwu nhulybph pwpwnbgh Jbpwuwinud® hpdujwd unp gnpdpupwgubph W
gnpdpupwgutipnd  hpwywuwgynn thnthnfunieiniuuiph  nwnuwuwuhpnyejwt, nhuybph
pwgwhwjundwu Yypw:

2022p.-hg uwnbtindyti U Jwpynw £ gnpédwnuwlwu dhownbwbph pwqw, npp
huwpwynpniginiu £ wnwihu wpryniwwybunnpbu Jbipndt, quwhwwnb] b pwgwhwjnb)
wnwyb] nhulwjpu gnpdpupwgutipp, ywnwdwd whwqwugbp unwlw] gnpdwnuwlwu
nhuyph dphownbwbph qdény, pwpbjwyb; npuyh quudwu dGluwuphgdutpp L wnwyb)
phpwluwhu  nwpdut]  donwlywu  huynnnpywu  hwdwlwpgp:  buswybiu  twl
Snpdwnuwlwu dhownbiwbiph pwquwjntd ubGpwnjwo thwuwwgh
wwuwnwhwpubipp/dhowntwbph  hpdwu Jpw Jbpwuwynd Gu bwb  gnpdwnuwlwu
nhulytiph pwpwnbgnwd ubpwnwd nhulybipu Nt npwug quwhwwnwywuubpp: 2020p-hg h
ytip wojuwwnwupubp Gu wwpynd  huynnuywu  gnpdwnnypubph  wyunndwwnwgdw,
wpryntuwybn hwoybinjulywu hwdwywpgh wwwhnydwu ninnnigjwdp: Ybpohtuu bwwbu
Ypwpdpwguh huynnnigjwu wpryniuwybinnyggniup, Yypbwnh wouwnmwmwpnyeiniup b
wnwunbughw| gnpdwnuwywu nhulytiph Jwnwdwd hwjmuwpbpdwt nt Ywujuwpgbdwu
huwpwynpnieiniu Ypustinh:

Pwuyp hwdwp Lwlwu gnpdwnuwlwu nhulbph 2wppht £ nwuynwd
wnbntywundwlwu wudunwugniejwu nhuyp: (Fwhu  nbuuninghwubph qupgwgdwu
ubpyuwjhu  wwpdwuubpnu'  wmbntjwndwywu - wudunwugnieniup  hwunpuwund
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dhuwtvwpwuywjht hwdwlwpgh wnwotuwihu dwpunwhpwybipubiphg: Pwulp Lwywu
uGpnpnudubp £ hpwlywuwgunw  nbnGluwwnwywu  hwdwlwpgbph  wuywnmwugniejwu
wwwhnydwu hwdwp' ubpnubiny dwdwuwywyhg wunwugniyejwu hwdwlwpgbn:
Pwuyph  wbnbwunwywt  hwdwwpgbpnd  ubGppwitwugdwu  thnpdbph
Ywuluwpgbpdwu tywwnwyny' wwppbpwpwp hpwlwuwgynd £ Pwuyh mbntluwndwywu
hwdwlwpgbph ubppwihwugdwu phunnwynpnid (Penetration testing)' hwdwgnpdwlgbiny
w2fuwnhh wnwowwnwn Yugdwybpwnieiniuutiph htiv, npp huwpwynpnieyniu £ wnwihu
Jwnwdwd hwjinuwpbipt] Fwuynw fungbihnieiniuutipp b Ywufuwpgbit] npwup: Pwuynid
wwppbpwpwp  ppwlwuwgynd £ hwdwlwpgbph  ubppwipwugdwu  phunwynpnid’
ogwnwagnndtiiny uwl bpphu nGunwpuubpn:
Cwny £ ugh) uwl, np Pwuyp wwphubp wnwe ubpnpb) £ ISO/IEC27001:2013
utnnwunwnwhu hwldwwwwnwufuwu nbnGYwunywlwu wuywnwugnipjuu
hwdwlwpg, npp hwjwundwséd £ hwdwwywnwufuwtu  ubpnpdplumnng b
hpwlwuwgynd £ unwlnwpunph  wwhwuoubpht  hwdwwwwwufuwuntejwu
wwppbpwywu  Ybpwhwuwnwwnnd  wpunwpht wniphinp - Ynndhg:  Pwuyp
utipimh$hwgyt £ uwl ISO/IEC 27701:2019 Uuduwywu indjwijubiph Yunwywpdwu
hwdwlwnpgh hwywuwnwgpny, husp Pwuynd nyjwjutph dowlydwu gnpdpupwgp
nwnépb| £ £ wybh wwywhnd nt untt b dhowqguihu jwywgnyu thnpdhtu ni
wwhwugubphu hwdwwwwnwufuwu:
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