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SLNiiv 2. CUAULNMTP UUUPL SEBUNRE3NRLLEMP USUSNRUL B4
ruuuuwurqnruc

2.1. Undbpenetpnd L thonh  oniljuwynid ~ gnpdwnunuejniuubph  pwdtuh  wWwwnwufuwtuwwnnt
wo2fuwwnmwyhgp, Uwfupwtu Ppnpbpwiht  Swnwneyniuubph  Jwwnigdwt  wwjdwuwghpp  Yupbp,
Lwlwfunpnhg unwunw E Ppnpbpwiht dwnwnygyniuubph Ywd gnpdwpph wnwplyw hwunhuwgnn
wndbpnrtph Jbpwpbpw| upw ¢inpéh L ghwbGhpubph dwupt  wnbnGlwwynipinu, npwbugh
huwpwynphuu wwpgh, eE wprynp Yjw| dwnwjnyeniup Ywd Updbeninep hwdwwywwnwufuwund Gu
upw wwhwusubphtu: Wn wnbnbynyeniuutpp Updbenetpnd b thnnh oniywinid gnpdwnunieniuubiph
pwduh wywwnwujuwtwwmnt w2fuwwnwlght Gu wpwdwnpynd Lepnpnuidwihu hinpéh b ghinbhpubiph
dwuht hwpgwpebpehyh’ eFO 75-12-36, dhongny:

2.2. 6pt Qwbwfunpnp wwhu £ ns pwjwpwp nbnGluunynyenitu wd hpwdwpynd £ wjip wnpw-
dwnpbng, Updbenelbpnd U thnnh onibwnid gnpéwnunyeiniuph  pwdup  wwwnwufuwtwwmnt
wo2fuwwnwyhgp gqgnupwgund | <wéwfunpnhu, np upw Jwppwghdp pny; sh wnwjhu quwhwunb)
Ppnptipwjht dwnwnipjwu Ywd wpdbpeneh hwdwwwwnwuuwunipiniup <wiwhunpnh ywhwugubphu:

2.3.4u nbwpnu, Gpp UpdbGenetpny U thnnh  oniywind  gnpdwnunyejniutbph  pwduh
wwwnwufuwtwwnnt woluwwnwyhgp gununid £, np Ppnpbpwihtu dwnwjnyeiniup Ywd npnawyh Updbenine
s6U hwlwwwuwnwufuwund Cwbwfunpnh wwhwigutpht, wwyw tw wjn dwuht pwuwynp Yhpwny
nbnGywgunwl £ Cwowfunpnhu:

2.4. Cwbwfunpnhg unwgywd wnbnGlwuwyniypjwu hhdwtu ypw Updbpnebpnd U thnnh 2niywinud
gnpdwnunie|niutbiph pwduh wwunwuuwtwwmne wfuwnwyhgp <wtwfunpnht nwuwlwpgnuw £ npwbu
wpndbuhnuw| Ywd ns wypndbuhnuw): Mpnbtupnuw| hwwfunpnh nbwypnw® Lepnpnwwjhtu thnpéh b
ghwbiihputiph dwuht hwpguwpbipehyp
eFO 75-12-36, dhongny utnwgywd nbnbtywunynipjwu hhdwu Jpw Updbenebpny b thnnh onijwynid
gnpéwnunie|niutubiph pwduh wwunwupiwtwwnt wfuwwnwyhgp Ywgdnwd £ hp Ynndhg unnpugpyuwé
Cwéwfunpnhu  wpndbupnuw| nwuwlwpgbint wpdwuwgpnyenuu’ eFO75-12-46, npp ubpwnnud k
hwéwfunpnh quwhwwdwu  wpyniwpubpp' wypn$dbupnuw) hwéwhunpn  nwuwlwpgbne  wWwwnawb
hhduwynpdwdp: Cun npnud’ Lwéwhunpnh Ynndhg wbwp £ unnpuwgpdh (hpwjwpwuwlywtu wudwug W
wuhwwn dGnuwplywwnbptph nbwpnwd wwl Yupyh (Yuhph wnluwjnipjuu nbwpnuwd)) wypndbuhnuw
hwawfunpn nwuwywnagybnt hwdwdwjunye i’
eFO 75-12-37, thwuwnwpeninen: Ujnw pninp nbwptpnd <wiwfunpnp hwdwpynwd £ ns wpndtuhnuw:

2.5. Mnndbtiuphntw| hwéwfunpn nwuwlywpgbnt tywwndwdp Wwhwuoubpp uwhdwuynw Gu “Ywun-
twlwpg 4/07-n4y:

2.6. Lwfupwtu wpnbbuhnuw| hwéwfunpnh hGwn  Ppnpbpwiht  dwnwynyeniuubph  dwwnnigdwu
wwjdwuwgph' eFO 72-00-678, Yupnidp, Updtpnebpnd U thnnh oniywynid gnpdwnunieiniuubph pwduh
wwuwujuwtwwne wpfuwwnwlyhgu wyn <wéwfunpnht gpwynp wbnGywgunw £ wyt dwuht, np
Ywunuwlwpg 4/07-nd uwhdwudwd npnowlyh wwhwioubin s6u gnpdtint Pwulh L hwéwhunpnh
(infuhwpwpbpnipniuubpnd’ uywpwagpbing win wwhwusubph Enygyniup:

2.7. Mpndbuhnuw| hwdwpynn Cwbwfunpnh twhiwébnuniypjudp, juwd Gpt wnyw £ <wiwfunpnh
hwdwdawjunipiniup bwl Fwulyph twhuwdbnunipjwlp, pnywupynwd £ Mpndbupntuw hwdwpynn <wbw-
funpnhu yGpwptpdt; npybu ns ypndbupnuw] b vnjjw; <wbwpunpnh tywwndwdp Yhpwnb| ny ypndb-
uhnuw| Lwbwhunpnubph Wwwnwwunygjwut ninnjwd optuunpwywu ywhwugubpp:

2.8. Mpndbupnuw| <wéwfunpnh htn Ppnpbipwiht dwnwjniejniuubph dwwnigdwtu wywjdwuwghp
eFO 72-00-678, Yupbjhu™ Updbpenetpnd U thnnh  onilywind _gnpdwnunyejniutbph  pwduh
wwwnwufuwtwwnnt woluwwnwyhgp gpuwynp hwpgnd £ uwnwpnud inydjw; <wéwfunpnhtu npwlywynpywsd
ubpnpnn hwdwpybint hwdwdwjunipjwu Ybpwpbpjw: Gt wnyw £ <wtwhunpnh hwdwdwjunyeniup,
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www ybpohtu unnnpwgpnid £ “thihugh pwdth ywunwufuwtwwnne w2fuwwnwygh Ynndhg vnpwdwnpywé
Ywunuwlwnpg 4/06-h <wybywd 1-nd uwhdwuwsd npwywynpywsd ubkpnpnn gpwugybint nhdnwdp:

2.9. NMpnbbupnuw| <wéwfunpnh Ynndhg uwnnpwagpdwéd npwlwynpwd ubpnpnn  gpuugybint
nhdnwdp Updbenetpnd L thnnh  oniyuynud  gnpdwnunuenitutph  pwduh  wwwnwufuwbwwmnt
w2fuwwnwlygh Ynndhg Up-Ph-g-LUbp hwdwlwpgh dhongny ubpywjwgynud £ <L YR nhdnup
unnpwanybiingg htbun 1 wpfuwwnwupwiht opdw pupwgpnuw: Up-Ph-g-Lbe hwdwlwpght dhwgywd
sihubnt nbGwpnud nhdnwp << 4P £ ubpluwywgynwd hunbpubunny’ hwoybinygnipniuubph punniudwu
hwdwlwpgny: Wn hwdwywnpgbph juwthwiudwu nbypnid nhdnwp ubpluwywgynd £ dwgquhuwluwt Ywa
ElEyupnuwihtu Yphsutipny” Yhg ubphuywgutiing fuwthwudwu Jepwpbipjw) gpnieynu:

2.10. Mpnybupnuw| hwéwfunpnp, nd unnpwapb| E npwwynpdwsd ubpnpnn gpwugybint nhdnwp,
Ywunuwlwpg 4/06-ny uwhdwuywsd gpwugwsd npwlwynpywsd ubpnpnnubph SnGlwwjwlwu pw-
qujnw gpwugniihg nnipu gwint hwdwpn unnpugnnd b Fwuypu £ uGpyuywgund “Ywunuwywng 4/06-
h Cwdbwd 2-nd uwhdwudwd Npuwluwynpdwsd ubpnpnnutiph wbnbywundwywtu pwquinud gpwiugnidhg
hwubnt dwuht nhdnwp: Pwuyp unnpuwgpywéd nhdnwp EGYunpnuwht Gnwuwyny Cupwgwlywpgh 2.9
YGwnnwd tjuwpwapjwd pupwgwlwnpgny ubpywjwgunud £ L YR

2.11. Uhowgawiht oniywubpnid  ppnpbpwiht  dwnwjnuyeniuubph ~ nbwpnd — Cwéwhunpnp
Uhowggquwihtu oniywinid ppnpbipwihtu dwnwinyeniuubiphg ogunybnt thunw-Muwyjdwuwgpny' eFO 72-00-
681, hwdwéwjun k£ Ppnpbpwiht dwnwinigniutbph dwwnigdwt 2powtwyubpnd Pwuyh Ynndhg
nwuwywnpgyt| npwbu ny ypndbuhnuwy b Mwjdwuwgph Yupdwt wywhhg nwuwlwpgynid £ npwbu ng
wpnbbupnuwy, pun npnd, Uwd nwuwywpgnidp  JGpwpbpnd £ Mwpdwuwgph  hpdwt  Jpw
dwwnnigynn pnjn npbpw)ht dwnwnienuubphu:

PUJDPL 2. SENULUL SNhUUSNRU PPNLENLUSPL OUMNMUSNRE3NRLLE P
UuusSnhS8nNhu

qLNkiu 3. PULUWUSPL B4 UrdBE@1eEMh LUChJYLEMP PUSNRUL, PMNLENUSPL
nu3vuvugre uvenkue 6d <uslknr/rr UhRNSLENP CuC4UNNRUL

3.1. Cupwgwlywpgh 2-pn gfuny uwhdwuywsd nbnbynipjniuutpp unwuwnig hbwnn, Ywunwufuw-
twwnnt woluwwnwlyhgu wnwownynwl £ Cwbwfunpnhu Pwulynw pwgb| Pwulwihu b Updtenpetph/ tawn
hwohdubip: Pwulynw Updtpnptph hwohyp pwgynd £ hwdwéwiu «U4FU FULY» PRC 4nnuhg
«lwjwunwuh YGunpnuwwu nGynghunwphw» PEL wpdbpnetph hw2qwndwu b hwoywpywhu
dhwutwlwu hwdwlwpgnu hwydwnynn wpdbenebph ywhwnniygjwt dwnwnyeniuutph dhounpnw-
Uynpdwu pupwgwlwpgh' ACBA 75 PR 40, “tewn hwohyp' hwdwéwju «U4PU PULY» PPC wyhunwywl
wwpunwwindubph wwhwnnipjwu pupwgwywpgh ACBA 75 PR 29, huly Cupwghy hwyhyp hwdwéwu
«UYPU PULY» PPL pwulhwiht hwohdJubiph uywuwpydwt pupwgwywpgh' ACBA 72 PR 01:

3.2. <wbwhunpnh wuntuny wuhpwdbounnipjwu nbwypnid Pwulywihu b Updtenetph/ tawyn hwohy-
ubp pwgbing htwnn Pwulyh b <wéwfunpnh dhole Yupynwd E Ppnpbpwiht dwnwjnyeniuubph dwwnnig-
dwu wywydwuwghp' eFO 72-00-678:

3.3. Updbpnebtpny L thnnh  oniywnd  gnpdwnunipniuubph  pwduph  wwwnwufuwlwunnt
w2fuwwnwlyhgp, <wbwfunpnhg unwuwmny upw JGpwpbpw; ndjwutpp, Ywginw £ Ppnptpwhu
Swnwniniutbph dwwinigdwt wwydwuwghp' eFO 72-00-678, tpynt ophuwyhg, npnup unnpwgpyntd
(YUuhph wnywjnejwu nbwpnd” twb Yupynwd) Gu <wéwfunpnh Ynndhg, wjunthbnnl unnpugpynid b
Yupynuw Sluwdnp gnpdwinhp wnuopbuh wnbnwyw) - Shuwtuwlwu wuoptuh, huy Upw pwgwlwniejwl
nGwypnw Pwulyh gfuwynp gnpdwnhp wntoptuh Ywd Upw nplbb wnbnwywih Ynndhg: Ppnpbpwiht
Swnwjnyniutubph  dwwinigdwt  wwjdwuwghpp' eFO 72-00-678, Ywpnn E uwninpwgpdb] Pwubyp
dwutwéninh Ywnwywpsh Ynndhg Pwulh gfuwynp gnpdwnpp wtoptuh Ynnihg wpwdwnpywsd
hwdwwwwnwufuwu hwgnpwgph wnlwnyzjwu nbwpni:
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3.4. Ppnpbpwjht dwnwjnyeniutbiph Jwwnigdwu wwjdwuwgph' eFO 72-00-678, umnpwagpnidhg
htiwnn, Updtenebtpnd U thnnh onilywinid gnpdwnunieniuubiph pwduh wwwnwufuwtwwnnt woluwwnmwyhgp
Cwbwpunpnh wuniuny pwgnud £ wnwudht pnpwwwuwly, npunbtn wwhynwd Gu widjw) hwbwpunpnhu
Ppnptipwjht dwnwnygniuutiph dwwnnigdw hbun Yuwywd pninp thwuwnwenpebpp:

3.5. Ppnpbpwiht  dwnwjnieyniuubph dwwnigdwt wwjdwuwghptu niwdh dbeg dnubint wwhhg
Lwéwfunpnp  hpwyniup £ unnwund  Pwuyht  ubpywywgubl] Cupwgwlwpgny uwhiwwnbudwsé
Cwudtwpwpwlywuubnp:

3.6. Pwuyh htiwn Ppnpbpwiht dwnwjnyeniuubph dwwnnigdwt ywjdwuwaghp Yupbjhu, hpwyjwpw-
twywtu wud hwbéwfunpnp Updt n L n nilywind __ gnpdwnuniypniuub pwduh
Wwuwujuwtuwwne - wfuwwnwyghu £ uGpyuwjwgund ppwywpwuwlwu  wudéh  wuniupg
Lwiuduwpwpwywuubp ubpywjwgubint  ppwywunyeniu niubignn wudwug gnigwlyp Ppnpbpwiht
Swnwniyniutbph dwunnigdw 2powtwyubpnd hpwywpwiuwwu wudh Ynndhg |hwgnpywd wudwug
gnigwl eFO 75-12-38, upwug unnpwagpnuenubph utdnpubpp b wuduwgpbiph ywwnbuubpp:

3.7. Pwulyh Ynndhg Ppnpbpwiht dwnwjnyeniuubph dwwnnigdwt hwdwp twhwwnbudws, huswbu
twl npwug wpryniupnwd unwgywd <wéwhunpnh npwdwywu dhongubipp, Pwulyp hwyjwnnd E jnipw-
pwusinip Lwébwfunpnh hwdwp wnwudhtu pwgywd Pwulwihu hwayht:

3.8. Pwulyh Ynndhg Ppnpbpwht dwnwjnyeniuubph dwwnngdwt hwdwp twuwwnbuyws, huswbu
Uwl npwug wpnyniupnd unwgywd Cwibwfunpnh wpdtpnebpp hwywnynw Gu Lwdwfunpnh wuniuny
pwgywéd b uywuwnpyynn Updbpnpetinh/tawyn hwyhdubphu:

3.9. <wlwfunpnh Ynnuhg htnwjununy <wuduwpwpwywuubph ubplwjwgubint gwuynyzjwu nbw-
pnud, UpdGpnebpnd U thnnh oniwinid gnpdwnunipniuutph pwduh ywinwuuwuwwnnt w2fluwnwyhgp
Lwéwfunpnhu £ wpwdwnpnwd Pwuyh Ynndhg gbubpwgwéd Swnunuwgpbph pbpehyp’ eFO _75-12-47,
npp wbwp £ unnpuwgpdh huswbu <wbwfunpnh, wjuwbu £ Pwuyh SYuwynp gnpdwnhp wnuopbuh
wbnwlyw) - Shuwtuwlwu wnuopbtuh, huy tpw pwguwlwjnipjwu nbwypnd Pwuyh gluwynp gnpdwnhnp
nuontiuh Yuwd upw npuf wbnwlwh Ynnuhg:

3.10. Acba digital huwmbtpubwun pwuyhug hwdwlwpgh dhongny ppnpbpwiht dwnwnipniuubiphg
ogunytnt nbwypnud hwéwfunpnp, dnunp gnpédbin acba digital huwnbpubn pwulbhug hwdwlwpgh
«Lbpnpnwutp» dwup «Ppnpbpwiht hwynbp» pwdhu b ubnubiny «9ut] wpdbenine» Yndwlyp, huwpw-
ynpnipinitu niwh twfupwt qudwu hwjn ninwpybiu nuniduwuphpb| wpdtpnrbtph ontywu, b punptGing pp
Uwfupuwnpbh wpdbpninpp’ ninwpybp gudwu hwjn: Ywdwnph hwjn ninwpybne nbypnud, hwéwfunpnp
dnuwnp £ gnpénud «Lbpnpnudubp» dwuh «bd wpdbpnptp» pwdhu b, punpbind pp dnin wnlw wpdt-
pninen, ninwpynw £ Jwbwnph hwjwnp:

3.10.1. Wu nbwpnuw, Gpp hwjwp ubGpyuwywgunn hwowfunpnp sniuh wywhy Ywpguwyhbdwyny
wnpdtpnrtph hwohy, wwyw acba digital hunmbpubun pwulypug hwdwlwpgh vhongny hwlwww-
nwufuwt hwunwunwubpp unwuwinig htnn wydunndwun Yepwny pwgynud £ wpdtpnebph hwohy:
UpdGpenetph hwodh pwgybing hbwn, wwunwufuwtbing hwdwwywwnwuuwtu  hwpgwowpht'
Yupynwd £ Ppnpbpwiht dwnwjnipeyniuubph dwunnigdwt wywjdwuwaghpp, nph ElGYwunpnuwhu opp-
uwyu ninwplyynw £ hwéwfunpnp EGYwnpnuwhtu hwugtipu:

3.10.2. Acba digital huwnmbtputn pwuyhtug hwdwywpgnw hwpunp ubpluwywgunn hwbwhunpnh
hwoyht pwdubnndubph dbnppbpdwt  hwdwp  wywhwtodnn gnwwph W dhounpnwybwph
pwgwlwjnyejwu nbwpnu gnpdpupwgt wjwpunynd £ win thnynd, huy wnlwnyejwtu nbwpnud
hwjwp hwunwwnynw £, b gndwpp ¢hnfjuwugynd hwdwywnwupuwt vnwpwughly hwayghu:

SLNhu 4. KdUAURLNN TN UPRNASLEN P MUCTULNARS3NRLE N MUSSTULNARS3NRLL

4.1. Pwuyp Jwpnd £ <wéwhunpnh Pwulwihu b Updbpnebph/tawyn hwohJubph  wjuwhuh
hwyywnnud, npp pny| £ nwhu guulwgwd ywhh <wéwfunpnh dhongubipt wnwuduwgub] w) <wow-

funpnutiph b Fwuyh ubGthwlwu dhongutiphg:
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4.2. Cunhwunyp wndwdp, wybh (wy wprynup wwwhndbint tywwwyny, Pwuyp Ywpnn |
hwdwhdpl] <wéwfunpnh <wuduwpwpwlwup Ywd hp hwoyht Ywwwpynn gnpdwppu hp' dby wy)
Cwiwpunpnh Cwuduwpwpwywuh htwn b wn 6uny Ywwnwnpt npwup, Get.

1) npulb <wéwfunpnh hwdwp wiu sh wwywhnynwd wybih uw wpnyniup, pwu wju nbwpntd,
trb Upw Cwuduwpwnpwlwup Ywwnwpybn wnwudhu,
2) punhwunyn wndwdp wju pfunwd £ Cwbwpunpnh 2whtiphg:

4.3. Gpt Pwulyp Jwbtwfunpnh <wudtwpwpwlwup hwdwfudpnwd £ hp hwodht  Yuunwpynn
gnpdwppubiph htwn, wyw wn hwdwfudpjwd <wudtwpwpwlwuh dJwutwyh pwjwpwpdwu nbwpnid
twhiwwwwnynenup wnipdnud £ <wbwfunpnht, beb Mwjdwuwgpny w)| pwt twhuwwnbuws sk:

LNk 5. KdUAUNM TP UNUPS PULUPL LEMPLUSUSYNT HPUUULLUUL UPRNSLENP
TNNuLUSUUL 64 UrdeemE6rr UNGYSrU3rL UPSELUTUUL PPULULUSU UL
Lurqe

5.1. Lbwpgwynpynn oniywynud wpdbpnebpny gnpdwpputp hpwlwuwgubjnt hwdwp wuhpwdboun
E npwdwywu dhongutiph nbGwynuwgnw WHwd wpdbpnetph  wnbwpwht  wpgbGuwnpnwd, nph
twwwwyny, twfupwtu <Lwbwhunpnh Ynndhg Updbtpnetph qudwt/Jwbwnph hwiuduwpwpwywu
ubpywywgutp, Cwdwfunpnp EGYwnpnuwht Ywd pnpwht Gnwuwyny Unpdbenrtipnd b dinnh oniywinwd
gnpdwnunie|niutubiph pwduh wwwmwufuwtwwnne woluwwnwyght £ ubpujwgund  wwwnpwéd Yepwny
pwgywsd "Hnwdwlwu dhongubph nbyntwgdwu W wpdbenebph wnbunpwiht wpgbjwnpdwu nhdnwp
eFQO 75-12-39:

5.2. "Hwdwlwu dpongutph nbwynuwgdwu nbwypnwd UpdGpnetpnd U thnnh  onilywnud
gnpéwnunie|niututiph pwduh Wwwuwufuwtwwnnt wuwwnwyhgp <wéwhunpnhg unwgywsd “Hwdwlwu

vhongubiph nbwynuwgdwu b wpdbenebph wnbunpwht wpgbjwnpdwu nhdnwp Brokerage@acba.am
hwugbhg ninupynd £ Upunwpht gnpéwnunygjniwutph bW hwowplubph pwduph wbunh hpwywunt

LiGYywnpnuwihu hwugbht, npu £, hp hGpehu, wuhwwwn dhongutip £ dtntwpynw hwdwwwwnwufuwu
hwoywwwhwywu dcuwybpwynwubp ppwlwiuwgubint U npwdwlwu  dhongutipp  nbwnuwgubint
ninnniRjwup:

5.3. Updbtpnprbtph wnbnpwht wpgbjunpndu ppwywuwgynid £ hbnlyw| uygpniupny’

1) < ybnwywu wywpnwuwndubph wnbunpwht wpgbGunpdwu nGwpnd Updbpnetpnd U
thnnh oniywynid _gnpdwnunipniuubph pwduh wwunwufuwutwwnne wphuwwnwyhgp <wéwfunpnh
Ynndhg uwnwgywéd “Hwdwlwu dhongubph nbwynuwgdwu U wpdbenpebtph  wnlnpwihu
wpgbjwnpdwtu nhdnwdp Brokerage@acba.am hpwywunt ElGhunipnuwhu hwugbhg nuinupynud £
“Hthipugh pbp o$bhuph pwduh ppwywunt EEYwpnuwiht hwugbhtu' dealing.backoffice@acba.am,
dtpohtiv, uwnwiwiny wju, wiuhwwwn Ywagunu E wpdbpnebph Uquwu  wnwpldw
hwuduwpwpwlwu (£S8522)" <wdwfunpnh hwoyhg wbunwlwu wwpunwwndubpp Ywpguynpynn
ontyw thnfuwugbint hwdwp U ubpywjwgunud Upunwpht gnpdwnunyeniuubph b hwodwpyubph
pwduhu, ybpohuu k|, unwuwiny wpdbpnetph Ugwwn wnwpdwu hwuduwpwpwlwup, wuhwwwn
pwjtp £ dnuwpynw wyt “Ywpgwynpynn 2niyuwynd wpgbjwnptint hwdwnp:

2) «Cwjwuwnwuh YEunmpnuwlwu nbynghnwphw» PPC hwoqwndwt dhwutwlwu hwdwlwnp-
gnud hwyywnjwd wpdbipnebph wnuwnpwht wpgbunpdwu nbwpnd Updbenpetpnd L thnnh
ontywinid gnpdwnunieniuubph pwduh wwunwufuwtuwwnmne wuwwnmwyhgp <wwhunpnh Ynndhg
unwgywsd Hpwdwlwu dhongubph nbwynuwgdwtu L wpdbpnebph wnbunpwht wpgbunpdwu
nhdnudp' eFO 75-12-39, Brokerage@acba.am hpwywunt EEYwnpnuwht hwugbhg nuiwpynd k

“Hhipugh pbp obhuh pwduh hpwywunt EjlGYunpnuwihu hwugbht' dealing.backoffice@acba.am, nph
hhdwtu Yypw ybpohtuu wuhwwwn pwtp £ dGnuwpynd pnpuwjnid hwdwwwwnwufuwu wpdtpnrtnp

Depend hwdwlywpgny wpgbjwnptnt hwdwp:
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5.4. Lwlwfunpnp Pwuyht “Hwdwywtu dhongutiph nbwynuwgdwu U wpdbpnebph wnlunpwiht
wpgbjwnpdwu nhdnwp’ eFO 75-12-39, Ywpnn £ ubpywjwgub] gwulywgwd wofuwwnwupwihu op (pwguw-
nniyjwdp <L opbuunpniejwdp uwhdwuynn wnnuh L hhpwwwlh optiph) Pwulyh wfuwwnmwupwiht
dwubphu, huy Fwuyp nbynuwgnidp b wnbunpwihu wpgbunpnu hpwlwuwgunw £ wnyjw) “Ywpgwynp-
ynn 2niywih gnpdwnuwlywu dwdbphu:

SLNhhu 6. KUAURNM TP UNU PSS PULUPL UNPDEl 1GNP UMNLh/JdUAUNLh
cutatururduuviverr LPLUU3USUUL uUurqL

6.1. Jwbwhunpnh wpdbpnrbpny W/Ywd npwdwlwu dhongubpny gnpdwppubph Yupdwu hwdwp
hhdp £ hwunhuwund <Lwbwjunpnh Ynndhg Cupwgwlwpgny uvwhdwujwsd hwdwwwwnwufuwl
pwgywd U penRrwhu, Ywd EYwnpnuwht tnwuwyn Ywd htnwhununy Ywd acba digital hunbpubin
pwulyphug hwdwywpgh dhongny Updbtenebpnd UL tinnh oniwind gnpdwnunipniuubiph pwduh
wwwnwufuwtwwnnt wofuwwnwyght ubpyuwjwgywd <wuduwpwpwlywp:

6.2. UpdbGpnebtph Gpypnpnwihtu onyuwynud gnpdwppubp Yupbint hwdwp <wéwfunpnp Pwuyhu
wbwp b ubpywjwguh Cupwgwywpgny twjuwwmbujws UpdbGenebph wnph/Jwbéwnph hwuduwpw-
pwlwup' eFO 75-12-40, huly wnwouwhu onihwih nbwpnwt’ Updtpnpebph qudwu/Jwbwnph hwuduw-
pupwlywup' eFO 75-12-41:

6.3. <wbwhunpnp Pwuyht <wudtwpwpwlwu Ywpnn £ bplwjwgub] quwujugwsd woluwnwu-
pwjhu op (pwgwnnipjuwdp <L opkuunpnyejwdp uwhdwuynn wninuh W hhpwwnwYh opbiph)’ Pwuyh woluw-
nwupwihu dwdbphu, huy Pwuyp gnpdwppubpp Yupnw £ wndjw) Ywpgwynpynn 2niywih Ynndhg uwh-
dwuywd wnlbiinpwihtu tunwpswuh pupwgpnt:

6.4. <wowfunpnh Ynnuhg pnpwht tnwuwyny <wudtwpwpwywup ubplwjwgutint nGwpnw
Updbenetpnd U thnnh oniyuwind  gnpdwnunueiniutubph pwduh wywwnwufuwtwwnne  w2fuwwnwyhgp
unnignid | <wuduwpwpwlwup  ubplwjwgunn  wuéh  hwgnpnipinwiubpp: <wudUwpwpwlwup
ubGplwywgunn wudh [hwgnpnyegntuutph wuthwlwwywwnwujuwunypjwu nbypnd <wuduwpwpwywup
yGpwnwpdynud £ wnyjw wudhu:

6.5. <wlwfunpnh Ynnuhg pnrwht Gnwuwyny <wiudtwpwpwywup Fwulypht vGpywjwgyn |
Gpynt ophtwyhg, pun npnw’ Cwudtwpwpwywuh JdbYy ophuwyp dunwd £ Pwuynid, huly djnwu ophuwyp
Updbpnetpny UL thnnh  oniywinid _gnpdwnuniyeiniuubph pwduh wywuwufuwtwwnnt  woluwwnmwygh
unnpwapnipjwdp b «Cunniudwsd £ dwdhu» bpwgpnuing yepwnwpdynud  <wbwhunpnpu:

6.6. <wbwfunpnh Ynnuhg EGYupnuwht  Gnwuwynd <Lwuduwpwpwlwup ubplwywgubnt
ntwpnw, Updbpnebpnd U thnnh  oniyuwinud  gnpdwnunipiniuubph  pwduh  wwwnwufuwtwwnnt
w2fuwwnwyhgp <wowpunpnhu nuinpynw £ <wudbwpwpwywuh punnidwt jwd dGpddwt dwuht
hwldwwwunwuhuwt EGEYnpnuwht hwnnpnwagpnieniu:

6.7. <wbwhunpnp Ywpnn [ <wuduwpwpwlwutu EGYunpnuwht Gnwuwyny ubphujwgub)] dhwju
Ppnpbpwihtu dwnwynigniuubph dwwnnigdw wwjdwuwgpnd® eFO 72-00-678, upywd Pwuyh hpwywunt
hwugtihu, hp hpwjwunt hwugbhg:

6.8. UpdbGpnebtpny U thnnh  onijuwynud  gnpdwnunieniuubph pwduh  wwwnwufuwlwunnt
w2fuwwnwyhgp  <wbwpunpnht wwpwwynp £ wbnblwgut, np  BGYupnuwht Gnwuwyny
Cwuduwnwpwlwuutph punnwdwu nbwpnid Pwulyhg wulwfu wnbuuhywywu b w) ywwbwnubpny
Lwéwfunpnh Ynndhg ninuwpydwsd L Pwulyphtu shwuwd <wudtwpwpwlhwuhg Ypwséd Juwuubph hwdwp’
Fwuyp ywuwujuwuwwmynipiniu sh Ypned:

6.9. <dbnwpununy <wudtwpwpwlwuubph punniudwu nbGwpn Updb Gpnyd L thn ntywynwd
gnpdwnuniye|niuuiph pwduph  wWwwwupuwtwwn  wfuwwnwbhgp Ywpnn  F <wéwfunpnht
unyuwywuwgubint hwdwp dbGpohthu ninnbp hwpgbp  <wéwpunpnh hbun Yupywd ppnpbpwiht
Swnwinyniutbph dwwnigdwtu ywjdwuwgph Jwybpwwwpdwuutph (hwdwp, Yupdwt wduwphy L
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wj(u), huswbu bwlb Pwuyh Ynndhg Cwbwfunpnht wpwdwnpywsd Fwnnuwgptiph plipehyhg' eFO 75-12-
47, dty Ywd dph pwuh qunuuwgnptiph yGpwpbpjw):

6.10. Cwbwfunpnht  Uunyuwywuwgubingg  htwnn  Updb Gpn L n ntywinid
gnpdwnunuye|niuuiph pwduh wwwwupiwiuwwnne wpfuwnmwyhgu punniund £ <wudtwpwpwlwup,
Upyunwd £ gnpdwpph pninp bwwt wwypdwuubpp, nphg hbnn <wéwfunpnp hwunwwnd £ npwp:
Lwuduwpwpwywup hwdwpynd £ punnjwséd “Hhihugh pwduh ywunwuuwtwnne wfuwnwlygh
Ynndhg wpunwuwuywsd b Cwbwfunpnh Ynndhg hwunmwnywd wywjdwuubpny:

6.11. Acba digital huwmtputun pwulypug hwdwlwpgh dhongny wnph YJwd Juwbwnph hwjn
ninwpybng hbwnn, «Front Office» dpwaph «Updbenebtph hwyywnnid» pwdund dbwynpynuwd £ ppnpb-
pwihu hwjywn, npp hwuwmwunnd £ Updb Gpnd L thn niywinud _gnpdwnunipniuubph  pwduh

wwunwujuwtwwne - woluwwnwlhgp:  Unph  hwjunh nbwpnw  UpdbGpnprtpnd U dinnh  oniywinwd
gnpdwnunie|niututiph pwduh Ynndhg hwyjntu punniutiinig htwn, dbwynpynuw £ BANK MAIL thnjuwugnid,
npu hpwlwuwgynwd £ Upunwpht gnpdwnunyeyniuutph b hwydwpyubph pwduh Ynndhg, wjunthbunl
‘thihugh ptip odhuh phdp ntwnuwgunu £ hwéwfunpnh npwdwlwu dhongutipp, huy uwéwnph hwjnh
nbwpnu” wpdtipnebtnp’ hwdwdwu Cupwgwywngh 5-pn g(fuh:

6.12. dwdp 14:00-hg hbwun ubpywjwgywséd hwuduwpwpwywuubpp Updbpnebpnd U thnnh
oniywind gnpdwnuniEniuutiph pwduh Wwwnwufuwtwwnt wpfuwwnwlgh Ynndhg dowlyynd Gu hweonpn
w2fuwwinwupw)ht onp:

6.13. Pwuyu hpwyntup niuh dbpdt <wbwfunpnh <wuduwpwpwlywuh fwuwwpnwp hGnlyw
nbwptipnud

1) <wbwpunpnh wudp hwunwunn hwunweneh wthwdwwywunwufuwunyggjuu juwd <ww-
funpnht unyuwywuwgubnt hhduwynp Ywulwsdh nbwpnd Ywd Geb <wéwfunpnp hpwywunt sk
ubpyuwjwgut] winwhuh <wuduwpwpwyw.

2) Gpt dwuduwpwpwywup Pwuyphu EEYunpnuwhu tnwuwyny ubpyuwjwgyt) § Cwdwfunpnh
hpwdwunt fGYunpnuwihtu hwugbhg nmwppbpynn wy hwugtbihg.

3) Lupwgwlwpgny uwhdwujwsd duny <wuduwpwpwlwup ns ywwnpwé (ophuwly pbph Yuwd
ougnwutinny) [pwglwi b tEplywjwgdwu ntwpntd.

4) Cwbwhunpnh Pwulwiht b Updbenptph/Htawyn hwohdubphtu ng pwjwpwp dhongubph wn-
Juwynipjwu nbwpntd.

5) cwubdtwpwpwlwunw Updwd wwydwuubph® <L opbuunpnipjuu b Cupwgwlwpgh
wwjdwuubph htn wuhwlwwywunwupiwunyejwu nbwpntd.

6) bprb dwuduwpwpwywuh uwnwpnudp inGuuhlywwbu wuhuwp E,

/) Gpb acba digital huwntpubwn pwuyhug hwdwlwpgh dhongny hwéwfunpnh ubplywjwgpwd
hwjwnh Juybpwwwjdwuubpp ny hpwunbuwlwu Gu <L dnunwihtu pnpuwnd gnpdwpp hpwywuwg-
ubnt hwdwp:

6.14. Cwuduwpwpwluwuh dbpddw ntwpntd, Undtpnrtpnd L thnnh ontywinwd
gnpdwnunye|niuutiph  pwduh  wwwnwupiwtwwnne  wpfuwwnwyhgp  <wudtwpwpwlwuh  Jdepddwu
dwunwgdwu' eFO 75-12-42, dhongny wuhwwwn wnbnuwy £ wwhnd <wwhunpnht' Yuwwh hwuwtbh
uvhongubipny:

6.15. Acba digital puwnbpubun pwuyhug hwdwlwpgh dhongny ubpywjwgywsd hwjnp dbpdbnt
ntwpnw hwéwhunpnp dwunwgynid k£ acba digital huwnbpubun pwuyhug hwdwywpgh dhongny:

6.16. Cwbwhunpnh Ynndhg twfuyphunwd ubpYuwjwgwsd <wudtwpwpwlwup Yuwpnn £ Juubkgyh
Lwéwfunpnh Ynndhg ubpywjwgywéd <wuduwpwpwywuh Ywubgdwu nhdnudh' eFO 75-12-43 Ywd acba
digital huwnbpubwn pwuyhug hwdwlwpgh dhongny niqwplwsd sbnwpldwiu nhdnudh hwdwdwiu:
Lwéwhunpnh  ubpyuwywgpwd Ywubgdwu/QEnwpydwtu nhdnwdp, Pwubh Ynndhg punniuynd £ h
Ywwnwpnud, Gpb nyjuw] Cwuduwpwpwlwuny Pwuyp nbinlbu gnpdwpp sh hpwywuwgpt|, hpwywuwgpb
E dwutwyph Ywd ndjw) gnpdwpph hpwwuwgdwt twywwnmwyny Gppnpn wudwug hbwn &6np sh pipyb;
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gnpdwpph hpwywiwgdwt hwdwwwwnwupiwt wwjdwuwynpuwéniyeniu: <wéwfunpnh <wuduwpwpw-
Ywup hpdwt Yypw dwutwyh Yupdwsd gnpdwpph nbypnd Pwuyp <wwfunpnh Ywubgdw/2nwplydwi
nhdnwip punniunwd £ h uwwnwpnd, <wudbwpwpwuwuh dhwyt swwnwpdwsd dwuh swthny:

6.17. <wbwhunpnh Ynndhg ubpywjwgywsd <wudtwpwpwwuh nbuwyp updwsd ghubnt nbwpnud
wju hwdwpynuwd £ Cnljwjwywiu wwwdbp, puy Jwybpnygjwu dwdybnp tpdwsd shubine nbwpnid wju
quwybip £ dpusl nmyjw| wpdteneh wnwohljw wnlnpwiht tunwopowuh wwpwp:

QLN 7. WUMrGUUYNMYNT SNRYU3SNRY SNPTUrLkh YLLNRU L

7.1. UpdbGpnebtpnd U thnnh  oniyuynud  gnpdwnunieniuubph  pwdth  wwwnwufuwtwunnt
w2fuwwnwyhgp, punnuwbiny <wowpunpnh Cwudtwpwpwywoup W hGnbbny <wudtwpwpwywuntd

updwé gnignudubpht, wubwwwn pwjtp £ dGnuwpynd gnpdwppp hwdwwwwnwupuwu  onlyunid
hpwywuwgutint hwdwp: Unwudhtu nbGwpbtpnu, hwéwjunpnutph owhbphg Gubnd, hwunhywlywg
hwjnh  wnywjngjwu nbwpnud, Updbenebtpnd U thnnh 2niywnd gnpdwnunysjniuubph pwdup
Wwuwupuwtwwne - w2fuwwnwyhgp wpnn £ hGwmwégb;  wwwdbph  wwwpnwp,  Geb
ytpshupu Ywpdhpny win  wwhht  wwwdbph  Juunwpdwt hbnwégnudp Yhwugliguh  wybh  qwy
wnnyniuph:

7.2. Qnpédwppubpu hpwywuwgynid Gu pun hwuduwpwpwlwutubph unwgdwu hbppwywunyejw:

7.3. Ywpqwynpynn ontyuwynd gnpdwppubpp Yupdnud Gu Pwulyh Ynndhg wnydjw) pnpuwjwlwi
ontyuwinud  Ywauwybpwynn wnlbinph pupwgpnid’ wpdbpnpebph  wnph/Jwéwnph  wnwowpynipiniu
ubpYwjwgubnt dhongny, pun npnd” “Ywpguynpynn 2niuynd gnpdwppubtipp Yupyned Gu indjwy 2ntyugh
Jwunuubph hwdwdawyu:

7.4. Ywpqwynpynn ontyuynud gnpdwpph Yupnidhg hbwnn, pwig ny ny, pwt nydjw| opw dwdp
16:00-u, Updbpnebpny U thnnh  oniyuynid  gnpdwnunyeniutph  pwduh  wwwnwufuwtwwnnt
w2fuwwnwyhgp Ywgdnuw £ Updbpenpebph wnph/Jwéwnph wndu’ eFO 75-12-44, L Brokerage@acba.am

hpwywunt EGYunpnuwht hwugbhg ninupynw £ “Hhihugh pbp obhuph pwduh hpwywunt EGYunpnuwhu
hwugbkhu' dealing.backoffice@acba.am: Updtpnpbph wnph/Juéwnph winduh hhdwu Ypw Hhhugh pbp

obhuph pwduh wrluwwnmwyhgp Ywqdnw £ << UB ubGpluywgynn hwoybnynipnwiubn, huswbu uwl
whunwywu wwpunwwndubph nbypnd hpwlwuwgunud £ wpdtenebph hwadwnnd Fwulyh «Securities»
dpwgpniu:

7.5. Acba digital hunbpubun pwulypug hwdwlwpgh dhongny ninupyywsd wnph/Juéwnph hwjnp
hhdwu Ypw “Ywpgwynpynn oniyuwinud gnpdwpph Yupnwhg htunn Updtpnetpny U thnnh onitywnid
gnpdwnunipnituubiph pwduh woluwwnwyhgp gnpdwpph dwupwdwutbpp dnwnpwgpnud | «Front Office»
dpwighn:

/7.6, <wbwhunpnh <wudtwpwpwywup Ywwnwpbine sywnwynd Pwulp hpwyniup niwuh hwéw-
funpnh <wuduwpwpwlwup thnfuwugb| wy; ubpnpnudwiht dwnwjnienubp dJwwnnignn wudh Ywwnwp-
dwup, huswybu twl oquwgnpdt) dhowqguiht b wbnwwu sniyuubpnud wy uqdwybpwniginiuubph
ynnuhg wnweownyynn E|GYwnpnuwht wnbwnpwiht hwdwlwpgbpp:

QLNk 8. 2uUrGuUdnNrdnN1 cnhkuU3NKU SNroure£r ULLNRUL

8.1. 2qupqwynpynn oniywinud gnpdwppubp Yupbint hwdwp <wéwhunpnp Updbenebpnyg U thnnh
oniywinid gnpdwinunyeiniuuiph pwduh Wwunwuuwtwwnnt wofuwwnmwyght EGYwmpnuwht Ywd pnpwihu
tnwuwyny ubpywywgunw £ <wudtwpwpuwlywt' hwdwwywunwufuwu nwannud 24wpgquynpynn 2nlyw
Uonuiny:

8.2. Updbenetpny L thnph  onijuwynid  gnpdwnunigniuubph  pwduh  wwwnwufuwlwwnnt
w2fuwwnwyhgp, unwuwny <wudbwpwpwywup, wiuhwwwn pwjtn £ édGnuwpynd <wbwhunpnh
hwdwwwwnwufuwu hwyyht npwdwlwu dhongutph Ywd wpdbpenetph wnywnipjwu  unngiwu

ninnniRjwup:
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8.3. "Hhwdwlywu dhongubiph Ywd hwldwywwnwupuwtu wnpdbpnebph pwgwywiniypjwu nbwpni,
Pwulyh Mwuwufuwtuwwnne wluwnwyhgp <wudutwpwpwlywih dpddwt dwunigdwt dhongny wthw-
wwn wnbnuy £ ywhnd Cwbwhunpnpht’ wwh hwuwtbh dhongubpny:

8.4. Uhongutiph wnywjnipjwtu nbwpnud UpdGeneipnd b thnnh onilywind gnpdwnunugniuubph
pwduh wwwwujuwtuwwnt wfuwwnwyhgp pwjtp £ dGnuwpynd <wéwjunpnh <wuduwpwpwlwuh
Jwuwwpdwu ninnnipjwdp, nph hwdwp hwpgnwubp £ hpwywuwgn Fwulyh wj Cwtwhunpnubph W/jwa
wndbpnrtph 2nlyuwih wy dwutwyhgubph dnn’ hwunhywlwg wnwownpyutph yepwpbpjuw:

8.5. dwunpwywywg wnwownpyp qwubGnt nbwpnud Updbpnetpnd U thnnh  onlywynid
gnpdwnunye|niutiph pwdup wWwwmwupiwuwwnne woluwwnwyhgp adbnp £ pbpnd gnpdwpph Yupdw
wwjdwuwynpjwsdnygniu, nph hhdwu ypw Yuqgdnd £ Updbpnpbph wnph/wéwnph wnindu’ eFO 75-12-

44, L Brokerage@acba.am hwugbhg ninwpynwd “Hhihugh pbp obhup pwduph hpwywunt hwugbht'
dealing.backoffice@acba.am:

6. Updbpnpebtph wnph/Jwéwnph wnindup’ eFO 75-12-44 hhdp £ hwunhuwunw “thihugh ptip obhup
prhdh woluwwnwlygh hwdwp Gpynt ophtwyhg Ywgdbint Ppnpbpwiht dwnwnygyniuubph dwwnnigdwt

wwjdwuwagph hwybywsd wpdbpneh wnp nt ywtwnph ywjdwuwghp' eFO 72-00-677: Pwuyh Ynndhg
Snpowywnypjwtu  wwjdwuwghpp  uwnnpuwgpnud £ Sjuwdn ow tnuopbiuh  wnbnwlw
bhuwuuwlywu wnuopkup, huy tpw pwgwwinejwu nbwpnd’ FHfuwynp gnpdwnhp wuoptup Ywd upw
wnbnwlwiutphg npluk dGyp, huy hwunhwywywg Ynndhg' unnpwgpbnt hpwywunipniu niubkgnn hwdw-
wwinwufuwu wudp:

8.7. "thjhugh pbp obpuh pwdup wrfuwwnwyhgp unnpwgpwéd L Yupdwsd Gnpdwlwinyejwu
wwjdwuwagph Pwuyh ophuwlyp ubplwjwgunw E Upwnwphtu gnpdwnunyeniuubph W hwyjwpyubph
pwdht' hwdwwwwnwufuwu hnfuwugnwubpp b hwowwywhwlwu duwybpyndubpp hpwlwuwgubnt
hwdwp:

8.8. Updbpnpetph dhwutwywu hwdwlwpgnud gpuwugywd wpdbpenpebpny Juwbwnph gnpdwpph
ntwpnu thnfuwugnwubpu ppwywuwgunid £ Hhihugh pbp obhup pwduh wouwwnwygh' Depend hwdw-
Yupgny:

QLN 9. PULUP UNTWUPS CLHNRLYUD SULALUNrUCULULLEPP B ULLYUD
Tnrour£verr aruLsnhut

9.1. Pwulyp wywuwwupiwuwwnne wrouwwnmwyhgp <wowfunpnhg <wudtwpwpwywutu punniubng
htGuin, pwig ns n, pwu nYw| opyw wywpup, <wiuduwpwpwywuubph punniudwu EEYunpnuwhu
ghwugwdwwnjwund  pugund £ njjw; <wudtwpwpwlwuh hbn juwywsd Lwywu wwydwuubpp
htwnlyw| hwenpnwlwuniypjwdp’

1) Cwbwfunpnh wunwup, wggqwuntup/wuywundp,

2) Cwuduwpwnpwlwuh hEppwywu hwdwpp,

3) Cwuduwpwpwlywunwd upwd gnpdwpph inbuwy (wnp/Jwéwnp),

4) Cwuduwpwnpwlwuh wnbuwyp,

5) Updtipnetnh wwpptipwyhs dwdlwahpp,

6) Updtipnptnph pwuwp,

/) Updtpneh dhwynph ghup,

8) Gnpdwpph punhwuntp dwywp,

9) Snpdwpph djnw Ynndp,

10) <wudtwpwpwywuh ubpywjwgdwu unnyg dwdwuwyp hnlyw) hwonpnwywunyejwdp’
tnwnh/wdhu/op/dwd/pnwt,

11) <wuduwpwpwlywuh hbn uwyywd wnwudtuwhwwnny gnignwdubp

12) <wuduwpwpwywup gpwugnn 2whwapghn wudh wunwup

13) <wuduwpwpwywup Ywubgdwu nhdnwh hbppwlwu hwdwpp (wnywnyejwu nGwpntd),
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14) Qwuduwpwpwywuph {Jwubgdwtu nhdnwph uvnwgldwu uwnnyg dwdwiuwlyp hGunbyw
hwonpnuwywunyejwdp’ nwph/wdhu/op/dwd/pnwb (wnlywynipjwu nbwpnud),
15) <wudtwpwpwywuh Yuubgdwt dwyw|p (wnfwjniyejwu nbwpnid),

9.2. <wudsuwpwpwlwuh Jwwwpnwhg  hGwn UpdGenetpnd L thnnp  oniywynwd
gnpdwnunuyeiniutip pwduh wwwwupwuwwne  wfuwwnwlyhgp gnpdwpph  fwlwtu  wwjdwuubpp
dnwnpwagpnd £ Snpdwpph gpwugdwt ElGYunpnuwht gpwugwdwwmjwunid, ns nip, pwu gnpdwpph
Yupdwu opyw wywpwp, htnlyw| hwenpnwlwunypjwdp'

16) <wbwfunpnh wuntup, wggwunup/wudwuncdp,

17) Cwuduwpwpwlywuh hGppwlwu hwdwpp,

18) Gnpéwpph  Ywwwpdwtu uwnnyg  dwdwuwyp  hbnlyw;  hwonpnwlwunyzjwdp’
tnwnh/wdhu/op/dwd/nnwb,

19) Snpdwpph inbuwyp (wnp/Jywbwnp),

20) Updtipenetinh dwaljwghpp,

21) [(gnnwpynnh wudwunwp,

22) Updtpnpetnh pwuwyp,

23) Updbpneh dhwynph ghup,

24) Snpdwpph punhwuny dwywin,

25) Gnpdwpph Jjnw Ynndp,

26) Inpdwnph Yupdwt Juypp,

27) Gwuaynn dhgunpnuwiyduwph swihp,

28) Gnpdwppp Yupnn 2whwagnpghn wofuwwnmwlygh wuntup:

9.3. Acba digital huinbpubwun pwuyhug hwdwlwpgh dhongny unwgywd hwyinbph U npwug hhdwu
dpw Ywuwnwpwsd gnpdwppubiph nbwpnud EEYunpnuwht gpwugwdwwnjwup Jupynud | «Front Officen»
dpwgpnid:

QLMK 10. KdUTJYGSJNRrE3NRALLENP UURUNRUL B4 SPUUUPNRUL

10.1. Updt Gpn L _thonh  onijwinud  gnpdwnunipeniuttp pwduh  wwwnwuuwlwwnnt
wpfuwwnwyhgp Eiynpnuwiht jwd  pnpwiht  wwpptpwyny  (wbwfunpnh  wwhwugh  nbwpnid)
Cwéwhunpnht | ubpywyjwgund gnpdwpph dwuht hwoytnynyeniu’ eFO 75-12-45 (puwn jnipwpwitgnip
gnpdwnph):

10.2. Pwuyh Ynndhg gnpdwpph Yuwunwpdwtu nbwpnud, ns nw, pwu nyjw|] w2luwnwupwht opyw

wwpwp, Updbpnetpnd UL tnonh  onilywinid  gnpdwnunyejnitutph  pwduh  wwwnwufuwtwwnnt
w2tuwwnwyhgp Ywginud £ Snpdwpph dwuht hwyybGnyngniu’ eFO 75-12-45: Gnpdwpph  dwuht

hwyybwnynieniup unnpwagpnud £ Sfuwynp gnpdwnhp wuopbuh wnbnwyw) - $htwtuwlw nuopbup,
huy ybpohtpu pwgwlwinipjwu nbwpnud' Pwuyh guwynp gnpdwnhp wnuopbup Ywd upw nplk nb-
nwyw|; Yuwd' hwdwwywwnwufuwu [hwgnpugph wnywnipjwu nbwpnd” “hihugh Jwpsnipjuu wbwp:
Snpdwpph dwuhtu hwoybunynieniup’ eFO 75-12-45, Ywpnn E unnpwgpyt) Pwuyh dwutwéninh Yunw-
Jwpsh Ynnuihg' Pwuyh gifuwynp gnpdwnhp wnuoptuh Ynnuhg wpwdwnpywsd hwlwwywunwufuwu |hw-
qnpwagnh wnwnipjwu nbwpnid:

10.3. Updt Gpn L n nthywnwd npdwnuniniuub pwduh  wwuwnwufuwtwwnnt
w2fuwwnwyhgp unnpugpywéd b Yupdwsd Snpdwpph dwuphtu hwyybundnuygjniup Brokerage@acba.am
hpwywunt EGYunpnuwht hwugbhg niqupyynwd £ Upunwpht gnpdwnunyeniuutph W hwydwpyubphp
pwduh wbwh EGYupnuwhu hwugbhu, 4Gpohuu £, uwnwuwiny hwodbunynipniup, Ywwmwpnd |
hwdwwwwnwufuwu hwaywwwhwlwu dLwytpwnwdutpp ns n, pwu wndjw| opdw wyjwnpup:

10.4. 20 Ju << npwd b wdbh Yupdwd gnpdwpph nbwpnud, “thihugh pbp obhuh pwduh
wwwnwufuwtwwnnt wpfuwwnwlhgp, ns Ny, pwu Snpéwpph Yuunwpdwt opw wyjwpup, PLUD nbd
wwipwph U uwbuywghwubph wuophunipjwut £ wpwdwnpnd hwybunydnygnit’ hwdwdwju UW4PU
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FULYD WUED thnnbph (quguwu W whwpblsnipjwu huwtvwynpdwu nbd ywjpwph b dhowqguwiht
uwuyghwubph ywhwwudwu Yuwpg GROUP ORD 01:

10.5. Undk Gpnd L n nilywinud __gnpdwnunipniuub pwduh  wwwnwufuwlwunnt
w2fuwwnwlhgp Gnpdwpph dwuht hwybnynyejniup <wwhunpnht £ ubpyuwjwgund ns nwp, pwu

gnpdwpph Ywwnwpdwt opdwu hwonpnnn woluwwnmwupwiht opw wywpup:

FUJDPL 3. UbPRURGU3PL CNRYULGENNRMT PPNLENUSPL
OUrMNuU3nhfE3nhucMrh UUSNR3NNU

qLNkhhu 11. PPNLENPUSPL BY UNdE@E @GP LUThYLEMP PUSNRUL, PPNLEMUSPL
nu3uuLvugrer uLenkue 64 dusuuN/h UhRNSLENL cucdunnru e

11.1. Uhowagwiht oniywinid ppnpGpwiht b wpdbpnrebph hwodh pwanud wlhwuwgynwl k£ acba
digital huwnbGpubivn pwuyhtug hwdwywngh dhongny:

11.2. Uhowggquwihtu oniywinid gnpdwppubip  hpwlwtwgubint  htwpwynpnuygniu niubu  dhwju
dhahywlwu wudhup, nypbip vhwdwldwuwly hwunhuwunwd Gu £< pwnuwpuwgh b ££ nGghnbuw:

11.3. Lwfupwt ppnpbpwihtu/wpdtpnrtiph hwohd pwgtipn b ywjdwuwaptph Yupnidp, hwéwhunpnp
(pwgunwd £ hwodh pwgdwt wuhpwdbion wnbnGlwwynipiniup b _hp dinpéh U ghwnbihpubiph dwuhu
iInwgnighs hwpgwawpp:

11.4. <wpgwowpp [pwgubinig hbwnn, hwiwfunpnh nhdnwdp ninwpydnd £ nhunwpydwu, npp Ywpnn

b Jdhusk dBEU woluwwnmwupwihtu op: “Hhidnwd tnwnpudwu thnynd htwpwyn wnwouwuwu
hwytjw| thwunwpnrbnh utpbwwgdwu wuhpwdboannyeniu, nph dwdwuwl Updbenptpnd b thn

oniywinid gnpdwnunipniuutph pwduh Wwunwuuwuwwunt w2luwnwyhgp ywwdnid £ hwéwhunpnh htwn
L wnbinthwgunud hwbpyw] hwunwpnrbiph tbpjwjwgdwu wuhpwdbinnipjwu dwuhu: Updtpnpebtpny L

thnnh _ oniwinid  gnpdwnunieiniuttph  pwdtuh  wwwunwufuwtwwne  woluwwnwlhgp,  unwuwinyg
hwawfun ndjw] thwuwnwpnt brokerage@acba.am E|. hwugbhu, dnunpwgpnid £ wuhpwdtion
thwunwpeninep <wppwynd: Cwiwfunpnhg dpdnid unwtwnt nbwpnw, gnpdpupwgp nwnwpn k
wndjw| inyntu:

11.5. Lwjupwu «4upl] wwjdwuwgptpp» hpwhwugp ubindbp, hwéwpunpnp Ywpnn £ Swunpwuw
Ppnpbipwiht dwnwnigniuubph dwwnnigdwt oppwtwlubpnid Pwuyh b hwéwhunpnh swhbph pwhudwt
uwhdwiuwhwlydwu b wwwdbpubph — punnivdwiu/qunwpdwt  jwunuubpht'  eFO 75-12-35,

db Gpnuwd ub nwubiph hbwn bwwdwd huwpwdnp nhuybph uywpw u ' eFO 75-12-34, Pwulyh

JGpwpbpjw wnbnGynyeniuubpht’ eFO /9-12-33, Uhowagaquwihl ontywnwd ppnpbGpwihu
dwnwnieniuutiphg oguybnt nhunuw-wwjdwuwgpht' eFO 72-00-681, L Owwpbpypjw wpdbpnrbnh
wwhwnnipjwl dwnwjnyeiniuutiphg ogwnytint nhunw-wwjdwuwgpht' eFO 72-00-682:

11.6. <w wgnuip shwunwwndbint nbwpnul, hwbwun unwiund £ dGpddwu Jbpwpbpjw
hwnnpnwanpnuentu:

11.7. Cwadh pwgnup hwuwnwwnybint nbypnuw, hwéwhunpnp unwund £ hwunwwndwu JGpwpbipjwg
hwnnpnwapnygniu, U hp E. hwugbht ninupyynd Gu Yupwd Uhowggwiht onilyuwinud ppnpbpwiht
Swnwjnipniuutiphg oguybnt nhdnul-ywydwuwghpp' eFO 72-00-681, b Owwpbpupjw wpdbpnebph
wwhwnnipjwl dwnwjniyeiniuutphg ognytint nhunw-ywjdwuwghpp' eFO 72-00-682:

11.8. Uhowgguwjht oniywynid ppnpbipwiht dwnwjnipniuutp dwwnnignn dwutwghwnwgywd wudwig

dnwnn _hwiwhun hwldwp pwgynd £ dGYy hw dbGYy Jhwutwlhwt unyuwlwiwgdwu Ynnny, n
hwunhuwtnwl npwbu npGpwiht U wpdtipne hw2hd: Sdjwy hw2hdp pwadwpdnipwiht
uwlywju npwbu hhduwywu wpdnyp punpdwsd £ UUL nnw usp Gupwnpnu E, np hwéwfun
hwouht  wnlyw' w) wpdnypubpny  wpunwhwnwsd npwdwlwu  dhongubpu  n. wpdbenpbppn,
gnigwnpybint Gu bwb nnjwpwiht hwdwpdbpnd, htswbu twb ndjw; hwrdht npwdwywt dhongubiph
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dniinpwannidtu ni Gppwapnuip uwwnwnpdGine £ UU'L nnjwpnd:

11.9. Pwuup Jwpnu £ Cwlwhinpnh pwulwiht b wpdbpnebnh hwahdubph wjuwhuh hwojwnnud,
n 3NL nwihu qwubwawd wwhh <wdwhun dhongqubip wnwuduwqgub] wy Cwiwhinpnubph U
Pwubh ubhwywu dhongutiphg:

SLNhh 12. SUBURANTP UNTU PSS PULUPL LELUUSUSYNT HPUUULUL
UhRNSLEMP 16TMNLUSUUL/UMUTETNLUSU UL wurgee

12.1.  Luwhupwt  <wppwln Qwuduwnpwnwlywu ubpywjwgnud Pwulbhu, <wbwhun
wwpuwdnp £ hp  PpnpGpwiht hwodht - wwywhndt]  Cwuduwpwpwywuh  wwnwpdwu  hwdwp
wuhpwdbion npwdwlwu dhongutipp Ywd Updtpnpbph hwodht' <wuduwpwpwlywuh Yuwwnwpdwi
hwdwnp wuhpwdtion Undtpnebpp:

12.2.  “Hpwdwlwu dhongubph nbwyntwgdwu hwdwp <wbwfjunpnp, acba digital huwnbputun
pwuyhtug hwdwywpgny dnwnp gnpdbny hp «Uhowggquwihtu hwohd» pwdhup, punpnd £ «lwdwipbp
hpwhwugp U puwnpbind hwdwwwwwufuwu hwohdp, nphg guwuywund £ hpwywuwgub ppnptpwihu
hwouh hwdwipnid’ jpwgunid £ wuhpwdbon gndwpp: Gt hwéwlunpnp Pwuynw sniuh npuk hwsahd,

www _gnpdwnpp ndijwy hnygnd nunwpnd £ Snpéwppp 2wpniuwlbine hwdwnp <wéwhun Gunp
pwgh Pwuywhu hwohy hwdwéwju «U4PU PULY PPC pwulwihu hwohydub uwwuwnydwU
pupwgwlwnpgh” ACBA 72 PR 0O1:

12.3. "Hphwdwbwu Jdhongubiph wwwnbwnuwgdwu hwdwp <wbwfun acba digital huinbpubiwn
pwulhug hwdwlywpand dnunp gnpdbind hp «Uhowgguwihtu hwohd» pwdhup, punpnd £ «Gpwapb
hpwhwuap U puunpGind hwdwwwwwuhiwt hw npht guwulwunwd nfuwugb] anwdwpp' jpwguntd
£ wubhpwdbiown gnwwpp: Uhongubiph  wupwdwpwnp jhubn  nGwpnd Cwwfunpnp  unwund £
hwnnpnwapnyeniu b gnpdwppp nyjwy thnynid nuinwipnid E:

12.4. "hpwdwlwu dhongubiph dnunpwgpnuwlu _ntGppwagpnudp  ywwnwpdnd £ UUL  nnjunp
wnpdnypny: << npwd  ywd  wy wpdnypn Pwulwiht hwadhg dnwnpwgpnid  ywd Gpwagpnid

wlhwuwaubnt dwdwow wuwnwnpynud nluwpynd hwdwdw|u wnyjw whhtu Pwulnwd anpdn
thnjuwpdbph:
12.5. Tpwdwlwt dhongubiph dninpwgpdwu nt Gpwgpdwt gnpdpupwgh hpwwuwgndp Yuwpnn

E wnlb dhush hwonpn woluwwnwupwht opdw wydwpup:

LNk 13. SUrEUUNY UPdEMENEE P UNLh/JUBUNLP
cutLatururuuuvierr LMPLWU3USU UL LUrqe

13.1. <Qwbdwfun wnpdb G wn wbw hwuduwpwpwlywuub ubpywjwgunud
w uhongny:

13.2. dwuduwpwpwlywuub Qwppuwyn Pwuyhu ubpywjwgubint whht inyjw
Cwuduwpwpwywuh ywunwpiwu hwdwp wuhpwdtisn dhongub wuny uwnbgynwd Gu <wbwhun
Ppnpbpwihtu hwodht wnbw npuwdwlbwt Jdhongub wd <wiwhin Unpdbpnrbnph hwodht wnlw'
wownph Gu w Unpdt

13.3. Qwbwfunpnh dwtdtwpwpwywip Jwwnwpdbingg  wudhowwbu hGnn - jwuwpdnd £
thnjuhwodwply, b PpnpbGpwiht hwoyhg wuwlygbwywn qwuddnd bu <wudtwpwpwywuh Yuwnmwpdwu
hwiwp wubhpwdtion npwdwywu dhongubpp ywd <wéwunpnh Updbpnpebph hwodht wnyw' Jwéwnph
Gupwyw Updbpnpbpp:

13.4. Qwbwhunpnh ynnuphg UUL nnuwphg wwpptpdnn  wpdnypny  wpdbenebph  wnph
Cwuduwpwpwlywi  tGphwjwgubine nbwpnd  Cwppwynd  jwwunwpdnd £ wynndwin

ow hwdwp wuhpwdbion gnwdwph b ppnpbpwiht dhounpnwdéwph swthny:
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13.5. Lwbdwhun nndhg UUL nnuwuphg wnwppbpdnn  wpdnye wndbpne wawnp
Lwuduwpwpwlywiu ubpywywgubnt nbwpnid, wpdbpnreh Jwtwnphg gnjwgwéd gnwdwpp thnfjuwugynid k
Cwbhwhun npbinwiht hwodhtu anpdwnpph wpdnypnd, npp Lwiwhun quwulwawd wwhh Ywpn

thnfuwipy UU'L nnjwph:

13.6. Qwbwhunpnh Ynnuhg Cwuduwpwpwlwup stnwpytin, Pwuyh ynnuhg Cwuduwpwpwywup
spunniubnt bW/ywd h ywwwpndu shwnnpnbint nbwpbpnid Ppnppwiht hwoynwd uwnbigwd dhongubipp
hwlwwwwnwuhuwt swihny wywuwntgynid Gu:

13.7. Qwbwfunpnp  Ywpnn £ lwppwynd  judpwgpl;  hp  Unndhg  ubplyuwjwugpwd
Qwuduw pwpwywup:

13.8. Pwulyu hpwyniup niuh JdbGpdh) Cwiwpunpnh Cwuduwpwpwlywuh punniwndp W/hwd h
Jwuwnwpnulu shwnnpnb| wju, Gehb,

13.8.1. ubpywjwgyt) £ <wowfunpnht Ywd upw hpwywunt ubpjuwwgnigsht swywwinywunn wud
hwunwwinn  hwunwpenine  Ywd  <wwlunpnu  hpwdwunt sk ubpywywgul]  winwhuh
Cwiuduwpwpwywt  Ywd ~ Pwuyu  nuh Ywulbwéubp  {wbwhunpnht  unyuwlwtwgunn
thwunwpenpebiph  ywd JGpohtuhu  JGpwpbpw; wy  widjwjubph  wpdwuwhwydwwnipjwu htwn
Jwwdwd,

13.8.2. ubpywjwgyb £ ns wwwnpwbd jpugwd <wudtwpwpwlw,

13.8.3. <wbwjunpnh Bpnpbpwihtu hwadht pwdwpwp dhongubp wnyw sGu Cwuduwpwpwywuh
Juwwnwpdwt hwdwp,

13.8.4. <wéwhunpnp sh juwwnwpl] Mwjdwuwgpny unwuduwd hp npuk Wwpunwynpnygniu:
13.8.5. Pwulp wndjw; wwhhtu wd b Cwuduwpwpwlwuubpu punniubine b wiwnpndu
hwnnpnbint  huwpwdnpnipniuub wulwgwd wwnbdwnn ubpwnjw uwywiu

suwhdwuwthwyytind, hbGwnlyw|; nbwpbpnud.  dpwapwiht  fuwhwunw, Snpdwlwiutph  hbwn

hwdwagnpdwlgnipwl pwgwlwynip|nLu Lud nwnuwnbgntd, Jbpohuubiphu Unnuhg
Qwuduwpwpwywuub unniunwhg hpwdwpnud:

SLNkhv 14. UPRU2SU3PL WUMrGUYNN4NT SNRUULENNRYU SOAMTOUrLbh 4LLennru e

14.1. <wppwyh dhongny <wéwhunpnp hwuwtbhnyeiniu £ unnwunid b Ywpnn E gnpdwppubp

wlwuwgub) wdb wu, Gpnwywywu b wuhwlwu vh 2w npuwubinnud:

14.2. Ywpgwdnpynn oniyuwynid gnpdwppubipp Yupynw Gu Pwubh Ynndhg wndjw] pnpuwjwlywi
onljywind  Ywgdwlybpwyynn  wnlbwnph pupwgpnid’ wpdbpnpetph  wnph/Jwéwnph  wnwowpynip|niu
ubpywjwgubnt dhongnd, pun npnid” “Ywpgwynpynn 2niywind gnpdwppubipp Yupynid Gu indjwy oniyuwih
wunuubph hwdwdéwju:

14.3. Uub wu_oniywih  wnbwpwiht  tunwopowup  wmlnwl 09:30 - 16:00 (wbnwjwu

dwdwuwyny' 17:30-24:00), Gdpnwwlwu oniywihup’ 09:00-17:30  (wnbnwywu  dwdwuwyny' 11:00-
19:30), wuhwlwup' 10:00-17:00 (nbnwywu dwdwuwyny' 05:00-12:00): Stnwywu dwdwuwlyny urdwd
dwdbpp Ywpnn Gu thnthnfudb] wwpdw dbe Gpynt wiuqwd juwwdwd wdwnwiht b ddbnwihtu dwdbiph
thndhnfunyajwt htwn:

14.4. SQopdwpph Ywwwpdwt/dwutwyh Yuwunwpdwt/dpddwt  Jbpwpbppu)  nbnGwwnynipeiniu
Cwbwlhun unwund £ Cwppwbh dhongny:

14.5. “YwwnwpJwd gnpdwppubipp sknwplb] huwpwydnp sk:

14.6. <Lwbwfun npnndbh dJwuht wndjwiubpp wnGuunwd £ b <w nd, b acba digital
huwnbtipubwn pwubhug hwdwywnpagh hp Uhowggwihtu hwohy pwdunid:
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QLNhhu 15. PULUP UNTUPS CLNRLYUD dULLUCrULULWULLE P BY ULLYUD
qnroureyvs/kh SruLSnhu e 4 ducdessdnie3nhuLere

15.1. <wppwuh dhongny uwnwgywd hwjnbph U npwug hhdwu Jpw Ywwnmwpdwsd gnpdwppubiph
ntwpnuw EjGYwnpnuwiht gpwugwdwwmjwup yupdnud £ «Front Offi ce» dpwgpnid:

15.2.  Snipwpwygnip  woluwwnwupwihu _op dhusk dwdp  16:00 uwwbwiny gnpdwppubiph
Jbpwpbpjw) hwodbwnynieginiup, wywnndwwn «Front Office» Gu dniinpwgpynud

15.2.1. Cwbwfunpnhg punniujwd  Lwuduwpwpwywih  hbn  jwwydwd — hbnw)  bwlwd
wwjdwuubpp.

1) Cwbwfun wuntup, wggwuntu

2) BEnpuwjwlwu bUnnp,
3) Cwluduwpwnpwlwuh ht wu_hwdw

4) Cwusuwpwpwywunud updws gnpdwpph wbuwlp (wnp/Jwbwnp).
5) Cwudtwpwpwlwuh wnbuwlyp,

6) Unpdbpnprh wnbGuwlp,

7) Updbipnebnh wiwpptipwlhs dwdlwghpp,

8) Undt wndnt

9) UpdGenptnph pwuwyp,

10) Updt dhwyn u

1) cwlwuwlwiht ywjdwup,

12)3npoéwpph punhwunip dwdwip,

13) Qnpdwpph djnwi Ynndp,

14) dwudtwpwpwywuh tbpywjwgdwu uwnnyg dwdwuwlyp hGnlyw) hwenpnwlywuniejwdp’
tnwnh/wdhu/op/dwd/pnwb:

15.2.2. Ywwnwpjwdé gnpdwpph ybpwpbpjw) hbunbjw) fwlywt wywydwuubpp.
1) Cwlwlunpnh wunlup, wggwuntup
2) BEnpuwjwlwu Ynnp,
3) Cwuduwpwpwhwuh hGppwywtu hwdwpp,

4) Snpdwpph hbppwlwi hwdwpp,

5) Snpdwpph  Ywwwpdwi  unnyg  dwdwuwyp  hGnlw;  hwenpnwlwunysjwdp’
tnwnh/wdhu/op/dwd/pnwb,

6) Snpdwpph wnbuwyp (wnp/Jwbwnp),

/) dwdwuwlwht wwjdwup,

8) Updbpnprtph dwélywahpp,

9) Updtipneh tnnbuwyp,

10) f@nnwpynnh wudwunwp,

11) [@nnwpynnh Gpuhpp,

12) Updbpnpebtph pwuwyp,

13) Updbpneh dhwdnph ghup,

14) Snpdwpph punhwunip dwdwp,

15) Snpéwpph djnw Ynndp,

16) Snpdwpph Yupdwu Jwipp,

17) Qwudynn dhounpnwybwph swihp' dwupwdwut pugdwdpny:
15.3. dwuduwpwpwywuh dGpddwi/sEnwpydwt/hnhinfudwtu nbwypnud, gpwugwldwwnjwunid wnyjwi

hwuduwpwpwywu wugynid £ wnwudhtu wnnnnnd, npp unyuwlwuwgdnud £ pun hwuduwpwpwywuh

tnwnpptpwbhs hwdwph:

15.4. Snpédwppubph JGpwpbpjw; hwodbwndnipiniup unwbtwinig hbnn, wdnndwwn duwynpynid b
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Lwbwlhun . _hwugbhtu ninwpudnd Gnpdw dwuht hwodbundnipiniu” eFO  75-12-45, (puwn

Inipwipwusinip gnpdwnph):

PUdbL 4. PULUPL YUrAUSMNRE3NRLLE

16.1. Pwuyp Cupwgwlywpgny vwhdwiujwd dwnwjnyeniuutiph dwuinnigdwu nhdwg <wbwfunpnhg
quuanuw £ hp uwywaqubpny uwhdwudwsd dhounpnwydwnubp:

16.2. Cwéwpunpnp thnfuhwwnnignud £ bwb hp <wuduwpwpwlwup junmwpdwu dwdwuwly Pwuyhp
Upwd wju wulywifuwwnbubh gnpdwnuwwu dwhuubpp, npnup Ywpnn Gu h hwjwn qu) Gppnpn wudwug
ubpgpwydwdp, wj| wnbnpwiht hwdwywpgbph Yhpwndwdp gnpéwppubph nbwpnud: Ldwu dwfuubipp
s6U ubpwnynud Pwuyh Ynndhg uwhdwuywsd Ppnpbipwiht dwnwjnieiniuubph dwwnnigdwt uwlwagub-
pnud: Ldwu ny utnwunwpun gnpdwppubiph hpwlywuwgnuwhg wnwe Pwuyp ywpunwynp £ <wbwfunpnht
nbntywgub| udwu dwhuubiph dwuht:

16.3. Pwuyh Ynnihg vwhdwuywé uvwlwgubpp, dwhuubph hwwngnwubpp L Pwulyh tjuwwndwdp
gwulywgwd wj ywpunwynpnipnwiubp, npnup juwwywd Gu Ppnpbpwiht dwnwjnipiniuubph dwunnig-
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