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wwuwlbpp, huy Yunwdwpdwu dwpdhuubph 2026p. 2-pn Gnwdujwyh qtiynygp Gagphn L
- lhwndtip &und wpwnwgninud £ (dnnwpynnh punhwunip yphtwyp, phqubiuh wpryniuputipp b
qupgugnp ni ubpwnnd £ wju hhduwlwu nhuytiph uywpwghpp, npnug htin wnusynid |
«UYPU PULY» PPL-U:

FHhuwynp
Lwynp Uunpliwujwu gnpdwnhp wnuopku
(wuntu, wqgquuntu) (Wwwnu)

Hfuwynp gnpdwnhp

tnuoptith inbinwyw-
/Umjnwlu Rwphbjwu LI Lol

Shuwuuwlwu
wnuonpbu ) -~ O /)
(wuntu, wqguuntu) (Wwpwnu) (umnannmmnﬁ:) (wduwphy)
(\\\;
Undbl Cwlnpjuit /%fuwnn huigquwiwh Q/@

n lnpy Luwynn huiywiy (e N, 977 //Xdujc/g

(wuntu,wqqwuntu) (Wwpwnu) - (wduwphy)
«UURLU PULU» PRL | “ACBA BANK” OJSC +37410 31 88 88 33, bplwil, 0002, Upwidh 82-84
UGUinpnbwywlu gpwublywy acba@acba.am 82-84 Aram st., Yerevan, 0002, RA

Head Office www.acba.am



g acba
/)

«UUPU PULL»
pwg pwdubinhpwlwu puybpnieyniu

UhRULU3UL CUCYGESYNhE3NhL
2026 (F4uuuULh 2-M 6AULUU3UUD

2026 (4UUUL



«UUP,U PULU» PPL
CUcY4tESNk rNUruUN1h UbhRULYU3UL SUTYGESYNRE3NRL

2026 f4uu4uULP 2-M1 GRUUU3WY

Cwyblynwihtu hhduwlwu gnigwuhsubp

Cwpybnnt dwdwuwlwopowuh dbpoh npnigjudp «UYPU PULY» PPLC (wjunthbin’
Fwuly) hwdwiudpjwd Ipuwtuwywu hwoybinynyeniuubiph hphdwu Jpw wywnpyubipp
Ywquby Gu 1,137 wipfu << ppwd’ bwfunpn nwpdw wwpbybpoh uyuwndwdp wébing 74,0
dpn << ppwdny Ywd 7,0%-ny:

30.06.2026pe. npnuypjwdp  Pwulh wywpdubph Ywnnigwdpnd gbpwlyonnd  Gu
hwéwfunpnubphu wnpwdwnpywod qupybipp (UGpwinjw dhuwuuwlwu
Jupdwwinipyniup)' Ywqgdbing punhwunip wlwphydubph onpg 71.3%-p: Lwfunpn Lwpyw
wwptytipgh hwdbdwwn hwdwfuwnu Jupywjht ynpindbiju wob £ 74,2 djpn << ppwdny
Ywd 10,1%-nd’ Ywqdbind 810,8 dipn &K npwd: <woybnne dwdwuwywopowuh Ybpoh
npnijwdp punhwunip ynpndbiind << npwdny wnpwdwnpywd Juwnytiph Y2hnp Yuqdb £
79,5%:

30.06.2026. npnipjudp  Pwulh npwdwlwu dhongubpp  (Ywufuhy dJhongubip,
duwgnpnubp << YP-nd U wy pnerwyhg pwulbpnul) Ywqub) tu 87,0 djpn <K ppud’
wwwhnybiny punhwuntp wywmhydubph 7,7%-n:

Fwulyh wwpwwynpniejnibubipp bwfunpn Lwpw wwpbybpoh uluwwndwdp wbdb] Gu
64,9 djpn << npwdny’ hwuutinyg 932,8 djpn << npwdh:

30.06.2026. npnipjwdp Pwuyh wywunwihu wynpundbp (gywhwue b dwdybinmwihu)
Ywqut] £t 680,5 djpn &K npwd: Cun npnd, wqquwiht wpdnypeny ubipgpwyywd
dhongubiph Yohnu punhwunip wqwunwiht wynpndbinud Yuadb) £ onipg 72.8%: Cuwn



dwdybunwjunypjwu Yunnigywdph' dwdlbunwiht wjwunubpp gpuntigunud Gu wnpundbip
61,0%-n, huly gwwhwuyg dhongubpp' 39,0%-n:

Upbunytu dwdwuwly, << YGuwmpnuwlwu pwulyph, “Ywnwlwpnipjwl, w) pwuytph L
dhuwtuwywu Ywqdwybipwntejniuutiph Uywundwdp wwnwwynpnijnituutipp
30.06.2026p. npnipjwdp Ywqdb) Gu 172,7 djpn << npud:

Pwulyp punhwunip Yuwhwwip 30.06.2026 npnipywdp Ywqdb) £ 203,7 dipn << npud’
Uwfunpn mwpyw hwdbdwwn wébing 9,1 dipn <K npwdny Ywd 4,7%-ny:

GYwdinunubph b Swjuubiph hhduwywu gnigwuhutip

30.06.2026. npniejwdp Pwuyh gnin ninynuwjhtu Glwdnunubipp Ywqdb) Gu 36,1 dipn
<< npwd' uwfunpn wwpdw  hwdwnpbp dwdwuwwhwndwsh hwdbdwn  wdking
15,8%-ny:

Cwyybunnt  dwdwuwywhwwunywdnid hwéwfunpnutiphu npjwd qupytipp,
thnfuwnnipjniutph b pptwtvwywt Jupbwwnipjwu gény unwgywd wnnynuwjhu
GUwdniinp Ywqdb] £ 55,3 djpn €K ppwd, huYy ubipnpnudwiht gnpdwnunieiniutiphg
unwgywd Eywdnunp' 5,8 dipn &< ppwd:

UhUunyu dwdwuwy, dhounpnwybwpubiph gény gnun Glwdnunubpu wéb| Gu 25,6%-ny
L Ywqub] 5,1 djpnp &K npwd: Unbunpwiht gnpdwnunieyniuutiphg unwgywd gnin
GUwdnunp Ywqdb) £ 3,1 dppp &K nppwd: Upryniupnud, Pwuyph gnun gnpdwnuwlwu
GUwdnunubpp Ywqdb| Gu 26,3 djpn << npwd:

Pwuyph punbwunyp  Jwpswlwu W wy gnpdwnuwywu Swfuubpp  hwoybinnt
dwdwuwlwopowunid Ywqub| Gu 19,4 djpn <K npwd:
30.06.2026-h npnipjwdp woluwwnmwyhgubiph phyp hwub) £ 1925-h:
2026p. wnwohu Yhuwdjwyh pupwgpnd Pwulyh Ynndhg hpwlwiwgwsd gnin
dwuhwunwiubpp Ywqub) Gu 5,9 dipn £< ppwd:

Uprynwupnud, 2026 wnwoht  Yhuwdjwyh ndjwijutpny Pwulut wwwhnyt £ 16,5 dipn
<< npwidh gnun 2whnye: Uynhdubiph gwhnipwptpniygjuu (ROA) gnigwuhop Ywaqdb) &
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3,0%, huy ubpwlwu Ywwpwwp whnewpbpnyeniup (ROE)' 16,6%, Owluubp-
GYwdniunubp hwpwpbpwygniejwu gnigwuhyp (Cost-to-Income) Ywqubi| £ 42.4%:

Upgwlygwjhtu nhpph ytpjniénipiniu

30.06.2026. npnigjwdp << pwulwihtu hwdwlwpgnd gnpdt| Gu 17 wnbunpwjhu
pwulbp' 2nipg 550 Jwuuwbnintipny U 17,500 woluwwnwlhgubpny:

2026p. wnweohu Yhuwdjwyh pupwgpnid hwdwlwpgnd wpdwuwagpyb) £ wynpyutipp
8,0%, Juwpywihu wnpundbih 11,4%, wwpwnwynpnieniuutiph 10,0% L Ywwhwnwih 3,6%
wib:

Unyu dwdwuwywhwunywdnd Pwulu wwwhnyb £ wywpdubph 7,0% L Jwplywjhu
wnpndbh 10,1%, <wbwfunpnubph tywwndwdp ywpuwynpnyeniuutph 10,0%-ny, huy
Ywwhwwih 4,7%-ny: Swpbtytipph npnigjudp Pwulyh onlyujwlwt Jwulwpwdhutu puwn
wlywpdubph Ywaqdb| £ 8,2%, pun Jupybpp' 9,5%, huYy pun wdwunubpp' 8,4%: Lojwd
pninp gnigwuhautiph), huswbu bwl swhnipwptpnejwu gony Pwulyp tink)  <wjwuwnwuh
wnwowwnwn pwulybiph Gnyuwyned:

<hduwlwtu dpgulgwihtt wnwybnieyniuubpp

o LUwywhwwhqughwih pwpép dwlwpnuy. 30.06.2026p. npnyRjwdp Pwuyh
Ywwhwwiu wdk) £ 9,1 djpp &K npwdny’ Ywaqdbing 203,7 djpn << npud (3-pn
wnbnp hwdwlwpgnw): Pwuyph wnwoht dwywpnwyh L punhwunyp Ywwhwwih
hwdwpdtipnigjwu gnigwuhoubpp Ywqdb] Gu hwdwwywwnwufuwuwpwnp 19,9% L
21,9%, husp qquihnpbu gbipwquwugnid £ ontyugh dhohu gnigwuppubipp:

o Unwowwwp nhpp gynunuununmbuwlwt pputwtuwynpdwtn nyuynud. Pwuyp
ownpnitwynw £ hwunhuwuw|  <wjwunwuh  gninwntnbiuniegjwu  ninpuinp
funonpwignyu $huwuuwynpnnubphg Jdbyp' wwhwwubing fungnp Jwuuwpwdhu
ontwynud:  Cunphpy  wwutwdjwyubph  thnpdwnnigguwu b whwnwlwu



untpupnuwynpdwu  dpwgpbph wpyniuwdbn ppwgdwt’ Pwulu  np
gjninununbuwlwu  npuytph quwhwwndwtu U Ywnwydwpdwt  Gquyh
gnpdhpwlwqd, npu wwwhnynid £ wynpndbh ujniunyeintut ni gwpniuwwyw
wép:

UWdkuwpunqgpynit dwutwéninuihu gwugbphg dtyp. 30.06.2026p. npnipjwdp
Pwulu nmup <Lwjwunwuh nno  wnwpwdpnd  uthnywd  wnwyb  wu L
wotuwphwagpnpttu  nhybpupdhlugwséd dwutwéninuiphu gwugbiphg dtyp (64
dwutwénin, npnughg 2/3-p° dwpgbpnd): Uw  hutwpwdnpngegniu £ wwijhu
wwwhnyb| nwpybpuw] pwulwihu Swnwjnieniuutiph  hwuwubihniejniup  twl
htnwdnp Jwpquipt  hwdwjupubpnd'  wdpwwunbind  hwéwfunpnubph  hbwn
wudhowlwu Ywwp b wwwhnybind dpgwlygwihu wnwybinieintu hghlwlywu
uwywuwnydwu ontuynid:

ywjphu  EYynhwdwlwpgh L wmbGluunpnghwlwu dnudubph  qupgugned.
Nwqdwywpwywu  Ywpunpnieyntt niuignn - «acba  digital»  hwdwlwngh
owpniwwlwlwu  Ywwwpbjwgnpdnwp  eny; £ wdb  Pwulphtu  qquihnpbu
pwpdpwgubip htinwhwp uwywuwpydwu nbuwywpwnp Yohnp: (Fwhu gnpdhpubinh
W phqutiu gnpdpupwgutinph wywnndwwwgdwu 2unphpy Pwulyu wwwhnynd L
hwéwfunpnubiph thnpdwnnipjwu pwpbijwynid W ghpdwnuwywu
wnryntuwyGunnipjwu pwp&pwgnud’ wnwa wndwgwupbny ontluwyh
dwldwuwlwlhg wwhwugubphu:

®UQ hwnjwsh qupgugnd b ny Phptwtuwlwt  Swnwjneyniubph
dwuwnignuid. Pwuyp $Pnpp L dhohtu adGnuwpywwppnigjwu hwndwdh hwdwp
hwunbu £ quipu npwybu nwqiwjwpwlwu gnpdpulbp’ wnwownybing ny Jhwju
dhuwuvwywu ndnudubin, w) uwl phqubuh qupqugdwuu ninnywéd Yppwlwu
Spwgpbip:  «Acba  Business  Club»-h  dhongny phpwlwuwgynn  wuybwnp
nwupupwgubpp twwuwnnw Gu  hwbwfunpnubph gnpdwpwp  hdwnnyeniuubiph



qupgugdwup'  dhwdwdwuwly pwpdpwgubing  hwbwfunpnubph  |njuinyejwu
dwlwpnuwlu nt uplught wynpundbih npwyp:

ESG ulyqpniuputph ubpnpnud L «Ywuwg» Phuwtnuwynpdw
wnwouwhbppnpyniu.  Pwulu wywhynptit ubpnund £ ptwwywhwywuwlwu,
unghwjwlwu L Ynpwynpwwhy  Ywnwjwpdwu (ESG) dhowqgguwjhu
uinwunwnpwuutipp: Uhowqqwiht $htwtuwlwu Ywnnygubiph (EBRD, KfW, GGF L
wjiu) hbwn hwunwnwsd Gpywpwdjw  hwdwgnpdwygnyeiniup enyp £ wwihu
ubpgpwyb| uwywwwlwhu dhongutip Fubpquwpryniuwdbnnipjut b Yugniu
gninuwnunbunpuu  qupgugdwu  Spwagpbph hwdwp' Pwulyp nhppwynpbinyg
npwtiu wnwowwnwn «Ywuws» Phuwtuwynpdw ninpunnid:

[Fwiphwughlynyejwu  pwpép dwlwpnuy L hwupwhtu  puybpnipju
Ywpquyhtwy. Npwbu <wjwunwund wnwehuutinhg dtyp IPO hpwywuwgpwd
pwg pwdubmhpwlwu puybpniyein’ Pwulu wwwhnynd | pwihwughynipjuu b
Ynpwnpwwnhy Ywnwywpdwu wywagnyt thnpdp: Pwdubnbpbph jwju 2powtiwyp
(win  PYnud  Jdhowqggquiht huunhwnighnuw] gnpdpuytipng ubpywynieniup) L
dhowqquwiht unwunwpwubpht hwdwwwnwufuwunn  hwybinynnuywunie)niup
hhdp GU hwunhuwund uGpnpnnuGph  Junmwhnipjwu W Pwuyh  pwpdp
htnhuwyniejwu hwdwp pE ubipphu, RE wpwwphtu snlywubpnid:

Uhgwqquyht Jupluupaubp
2025 pwywup pupwgpnid Pwuyh Ppuwtuwlywu Yuntunyeintut nt Juwpynitbwynipntup

ypwhwuwmwwnyb] Gu wojuwphp wnwowwmwp Juplwuhpwihu gnpéwlwnyeintuubinh
lnndhg.

Moody's Investors Service. SGnpdwlwiniejniup Pwulhu unphtp L «Ba3»
Gpywpwdwdybn  Jwpywuhy (Long-term deposit rating)' «Lwyniu»  (Stable)
hGnwuwpny: Wu Jwplwupou  wpunwgnnd £ Pwulyph  wdnip  nhppbipp
hwjwunwujwu  ontwynud,  Ywwphwwihqughwih  pwpdp  dwlwpnwyp L
hnwgybihnipjwt puywpwp wwawnubinp:



o Fitch Ratings. 2025 pwlwuh thtinpdwpht gnpdwywinipintup yepwhwunwnb §
Pwuyh Edpinbunph nbdninp Gplwpwdwdytim Juplywuhop (Long-Term IDR) «BB-»
dwlwpnwynid, huswbu twl Yeuuntuwynigywu Jupywuhaop (Viability Rating)' «bb-
» dwlwpnwynid: Ywplwuhoubiph htinwulwpp qguwhwunyb £ npwbiu «Ywyni»

Lhnwqu qupqugdiw uwpwghp

Unwohyw wwphubppht Pwuyp swpniuwybint £ pp gnpdnwutinuejniup dwupwéwiu,
gninuununbuwlwu, PUA L Ynpwnpwwphy  ninnnyggniuubpnd’ hhduygbing
hwéwfunpnwytuwmpnu, wdjwwhtt L  unpwpwp dnnbgnudubph  Jpw:  Pwlyp
gnpénwutineiniuu ninnywd L |hubnt puswbiu dwwnnigynn dwnwjnieintubph 2powuwlyh
punjwjudwup, pYwhtu Ywpnnnigjniuubph qupgqwgdwup, dwfuubiph Ypbwwndwuu ni
dhuwtvwlwu  wprynuptbph wdpwwundwup, wjuwbu £ vywuwpydwt npwyh W
hwéwlunpnubph hwjwwwpdnyjwt pwpdpwgdwup: Pwuyp hwuduwnne £ ywhwywub
wdnip  ubpyuynpgniu hwbwfunpnubph  pninp ubigdbuwnubpnd® - Yeunpnuwuwny
hwéwfunpnubph utipgpwyywéniejwu funpwgdwl, swhnipwpbpnipjwtu pwpdpwgdwu L
pYwjhtu pwulyhugnwd hp wnwowwwp nhpptiph wdpwwundwu Ypw: Ujuwbu, Pwuyp
uwfuwwnbund £ hwbwlunpnubph  phpwfuwhu  ubpgpwynd® wnwownybiny
wuhwwnwlywuwgwsd uwywuwpynd, pwgwnhly wnwowplutp b pYwhu (digital-first)
[nwdnwdubip: 2nigwhbinwpwn, ownntuwyybnt L RYwjhu hwppwyutph
Ywwwpbugnpénwp b $niuyghnuw| huwpwynpnigyniuubph  punujunwp’  bwwwnwy
niubuwiny wwwhnyb] wpwg, hwpdwpwytivn, wuyunwug b Unpwpwp dwnwjnieiniuubp:
Ltipnpdbint b wnwownbid wngjwiwhtu W dbpndwywu  gnpdhpubin, huswybu uwl
wudtwlwu huwuutbph Ybpndwlwu b yuwnwywpdwt unp huwpwynpniejniuutin, husp
Yywwwhndh  wnwyb]  wdpnnowlwtu, twwwwlwht L wihwwnwywuwgwd
thnpéwnnipntu pninp utiqubunubph hwdwn:



dwplwjptu  ubpnpnuubpp Yowpniuwybt  hwunhuwvuw;  Pwulyph  gnpdniutiniejwu
wnwugpwjhu pwnwnphsubphg' uywuwnbinyg wnuwnbuniejwu wwppbp ninpunutph Yuniu
qunpgqwgdwup:  Wuwbu Pwulp owpnibwybine £ Jwplwynpnidwu  punjwjuncd
Cwjwunwuh  nn9  wnwpwdpnd'  wwwhndbind  wwppbp  ubgdbunmubph  hwdwp
bhuwtvwlwu  dhongubipph  wnwydb] hwuwubihnentt:  dwplwynpdwtu  njnpunnid
owpniwwyybint - Gu gnpdpupwgutiph  wyunndwwnwgdwu, Ywwnwpbjuwgnpddwu W
wpryniuwybnnypjwt  pwpdpwgdwt  ninnnypjwdp  gnpdnwubinueyniup’ huwpwynphuu
Ypbwwnbiiny ybipghtuubiphu gény Ywwwpynn gnpdwnuwlwu Swfuubpp U wybjwgubiny
GUwdwnwpbpnieniup:  2nigwhbnwpwp, qquwihnpbu  Ypurnqwjuytu  [hnypu  wngwtg
JupYwynpdwu huwpwynpnipyniubpp’ huswbu $hghlulywu wjuwbu | hpwdwpwuwywu
wudwug hwdwp: Pwuyp twpuwwmbund £ ubpnub]p unp Jupluwihu wypnnnwyyunubp L
Uwywwwlwhu wnwowpyubp' hwpdwpbigywd wnwppbp ubigdtuwnubiph
wnwuduwhwuwynipyniuubppt’ wwwhndbind wybih dyniu bW dpgniuwly $huwtuwyw
(nwénidutip:

Uhlunyt dwdwuwl, Pwuyh qupqugdwu Yuwpunpwagnyt ninnniejniuubiphg £ Yuyniu L
nhytipupbpywgwd nbunipuwpt pwquih  purgwiunwp: Wn  twywwwyngd Pwiyp
Yowpnwwyh £ guywhwte b dwdybwnwihu wywunubiph utipgpwynudp pghlwywu L
hpwywpwuwlwu wudwughg: Npwbu julwinnuywu  wjpunpwupwihu  gnpdhp L
Ywwhwwih onlyuih qupgugdwu Yuplnp  bwjuwébnunyegnis' Pwulyp  Yowpniuwyp
npwdwiht b wpunwpdnipwiht - wwpwnwwndubph wlywnhy pnnupyndp’ punwjubing
hwéwfunpnutiph ubpnpnwihu huwpwynpnieniuttipp:

Shuwtuwlwu hwdwlwpgh gnpw| nmpwuubnpdwghnu dhunnwubphtu hwdwhndus' Pwuyp
nwquwywpwlywu  opwlwpgnud  wnwugpwhu  wnbn U qpunbtgund  pYwjhu
thnfuwybipwdwup  dhwjwd  wpniwlwlwu  gnpdpupwgubipp,  Unpwpwpwlwu
wnbfuuninghwubiph Yppwnnwip b gnpdwnuwlywu wprynibwybunniejwu pwpdpwgnidn:



Lwbwfunpnubiph Juppwadh thnthnfunieiniu nu nbfuuninghwwu wpwg qupgugndp
Pwulyhg ywhwugnd Gu dYynt b wnwownbd ndnwdutip: Uju hwdwunbpunnd Pwuyp
ownpnibwybint £ ubpnub] wynndwwnmwgdwu b nnpnnwugdwu(RPA) dwdwuwlwlyhg
gnpdhpwlwqd’ bywwwl nibuwing owywnhdwjwgub| dwuubpp, Ujwqgbgul] dwpnyuwihu
gnpdnup htitn Yuwwywsd nhulybipp b pwpdpwgub] punhwunyp wpunwnpnnuywunieiniup:
2nigwhbnwpwn, wphGunwywu pwuwlwunyejuu (Al) b dGpGuwjwlwu nunigdwu (ML)
Yhpwnnwip  huwpwynpnipintt Yuw  Pwuyhtu  wpryniuwybn npnanidubp ujwgub)
hpwywu dwdwuwynd'  wwwhndbiny  hwbwfunpnubph  Ywphpubph  funpwgywsd
ytipnonipyniu b wytih wuhwwnwwuwgywd uwywuwnyney:

Pwuyph pYwihu thnfuwybpydwu nwqdwydwpnigjwu hhdpnd L acba digital hwppwyh
qupgwgnwip, npwbu  Gplwpwdwdlybin  wpdbp uwnbindnn  wnwugpwjht  nnnLEjNLU:
Pwuyph uwywwwyu £ sLwynpb; pYwht EYynhwdwlwpg, npnbin  hwbwfunpnutipp
huwpwynpnieginiu Yniubuwu daYy hwybGwdh dhongny ogqudti hpbug Yywuph wwppbp
thnybpht  hwdwwwwnwuuwu ppuwtvwlwu b ny Iptwluwlwu Swnwinieintutbphg:
Wuwbu, Pwuyp 2wpnibwybine £ punyqwjul] pwihu hwppwlubpnw hp wnweownpyubiph
wdpnnowwuniypjniup’ hwdwptny quplwyhu, Jbwpwhu, pwpnwwihu,
wwwhnjwgpwywu b ng Phuwtuwlwu dwnwniginiutbpp dwdwuwlwyhg ndnwdubpny:
huswbu uwl swpniuwyybnt Bu pYwihtu oupnpnhugh huwpwynpnipjwu punwjundp'
hwunlwwbu Gphwnwuwpn ubipunh, huswbu twl PUA LW Ynpwnpwinhy hwbwhunpnutiph
hwdwp:  Uhwdwdwuwly, ubpnpdbint Gu wnwownbd  Jbpinidwlwu  gnpdhpubip
ogwnwwnhpng thnpdwnnijwl, wiuhwunwwuwgwd dnnbigdwu W ubpgpwyywoniejwu
pwpopwgdwlu ninnnigjwdp, npnup wwwhnybu wybh hwpdwpwybim, wiufuwhwu L
pwpbjwyywd hwbwfunpnh thnpdwnniejniu:

(Fwjhu |mdndubiph wlywpy ubpnpdwup gniqwhbn’ Pwulp wnwouwhbppnuyenu
wwihu Yppbnwuywnwugniejwup b ngjwubph wywonmwwunyejwup: Pwuyp npnbgpb) |
Ywufuwpgbihs U hwdwwywpwy dninbgnud® ubipnubing dwdwuwlwlhg wwonwwuwywu



hwdwlwngbp, puswbu twl pwpdpwgubin woluwwnwyhgubiph W hwwfunpnubiph
hpwqgbtyywénipntut nt Yhptinhhghbuwjh dJwywpnwyp: Wu dnntignudp bywwnwy nwup
wwwhnyb wuyunwug, Junwhbh W Yuyniu pwihu dhowywip pninph hwdwip:

Uhwdwdwuwy, Yqupgwuw Pwuyh uywuwnpldwu tynhwdwlwpgp' hhduybind wybih
hwpdwpwybizn, dynu U hwdwfunpnwybunpnu  dnnbGiubph  Ypw: Uwubwdjnintpnid
Yhwdwnpytu wuhwwnwlwu funphpnwunynipiniut ni w2fuwwnwlyhgubiph
pwqdwdniuyghnuwinyeiniup,  huptwuwwuwpldwu U pwhu  wowlygniejwu  hbwn'
wwwhnybind wybih hwdwwwpthwy ni npwljw| uywuwpynd pninp phpwjuwjhu
utiqdunutipp hwdwp: Pwuyp swpniuwybnt £ twb pwpbjwytp hbnwhwp uywuwpydwu
ninhubipu nu Gupwlwnnigywdpubpp' wwwhnytind wpwg, hnunqujwu W pwpdpwlwpg
wowlgnip)ntu: Wu dnintignwdutipp huwpwynpnipiniu Yurwt pwpdpwgub) dwutuwéinintiph
nbpp’ npwup nuwpsubind wydbh wpyniuwdbn hwdwwwphwy  funphppunydwywu
ytuwpnuubiph:

Pwuyp qwpqugdwtu Ywpunp pwnwnphs £ Gwb  Ywuws pwuyhugh L
FRuwwwhywuwywu, Unghwjwlywu b Ywnwwpdwu (FUY) uygpniupubiph hGinbnnuywu
huwnbigpnudp: Pwulyh PUY nwgiwywpnientup wnwounpnynud b « Lwywuwnb| Lwjwunwup
Ywiniu  qupgwgdwup»  nbuwywuny L hpdudwd L wju  uygpniuph Jpw, np
Gpywpwdwdybn phqubuh hwonnnipnitup wbwp £ hwdwhniuy |huh 2powlw dhowywinh
wwhwwuniejwup, unghwwlwu wnwoptpwght U pwthwughy Ywnwljwpdwup:
Unwohyw dwdwuwlwhwwndwdnd Pwuyp Ytuwpnuwuwine £ pp hpduwlwu snpu’
Yihdwyh thnthnfuniypjwu dendwgnid, opwihtu nGunipuubiph Ywnwydwpnid, wofuwwnwyw)ph
pwpblbgnientt ni woluwwnwupwihtu  swihnpnohsubin, puswbu twl Ywnwywpnud L
hwupwihtu Juwnwhnieiniu ninpunubpnd’ wwpunwynpnieiniuubph wnwefuwnwgdwu Ypw:
Unwohjw dwldwiwwhwwnywdnud Pwuyp YGunpnuwuwnt £ Yhdwjwlwu nhuybtiph
Ywnwwpdwu, Ywuws Jwpywynpdwu U Ywuws wwpwwwnndubph  gnpdhpubiph



ubpnpdwu Jpw' tywuwnbind wnunbunipuu b hwuwpwynyepjwu  Gplupwdwdybn n
Ywjnu qupgwgdwup:

vuurnsSutSsuuuutl Uhud4u3r

2026 pywywup tGpypnpn Gnwduywynd << nunbuwlwu dhowwjpp 2wpniuwyby £
gunuyb| bwfunpn wwpjwuhg thnfuwugwd wunpnonyeiniuutiph wgnbigniyejwu ubppn:
dbpohuutipu  wwjdwuwynpywd  Lhu  wwpwdwrpowtuwiht  nwqiwpwnwpwlwu
jwpjwoniegjwdp U wnwugpwjhu  wnUunpwihu  gnpdpuytiputiph hGwn  nunbuwlwu
hwdwagnpdwygnipjwu  dwywjubph  ujwqdwu  Jdhwnnwubpnyg:  Upunwpht  wnlwnph
pnywgnp W Ubpdwynp Uplubpnd  (Jwuuwdnpwwbu' bpwup 9nipg)  hbGunwqu
qupqugnwiutph  pwpép  wunpnonyeiniup hwybpyw;  nhuybp  Gu uwnbindb
dwypnnunbuwlywu Ywynwunigjwu hwdwp:

Upwnwphtu hwinjwdé b npwdiwlwt hnfjuwugnidubip

Cun <L JY-p' 2026p-h hnujwp-hniuhu  wdhuubpht  wfjunpn wwpw  unyu
dwdwuwlywhwwnywsdh hwdbdwnnypjudp <& wpunwpht  Gr hnfuwnwpd  wnbunph
wnlunpwpowtuwnniejwu dwywn wwhwwuyb| § wuthnihnju dwlwpnwynid, hush dbg hp
Upwuwlwih wanbgnieniut £ niubigh] <&M wnbinpwopowtuwnnypjuu dwywih wybih
pwu 20.9 minynu ujwgnudp:

Sunbuwlwt wynhynipyniu b guwé.

Cwdwdwjiu << YR njuiubph’ 2026 pYwlwup  hnudwp-hniwhu - wdhuubppu
dhghjwywtu  wudwug Ynndhg <L pwuytiph dhongny MHr-hg unwgws L M
thnfuwugywéd npwdwlwu thnfuwugnudubiph gntun utiphnupp nnjwpwjhu
wpunwhwjinnypjwdp - wéb £t onipg 48.0  wnynu  uwfunpn  wwpdw  Unyu
dwlwuwlwhwwnywsdh hwdbdwwn:
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2026 pywywuh hnwywp-hntuhu wdhutubiph pupwgpnd Uwfunpn wnwpw  dhlunyu
dwdwuwlwhwwnywséh  tywwdwdp <L SUS8-p  gpwughp £ 7.9% w6, huy
dwnwiniginiuuph W ohtwpwpnipjwt dwywubpp wébk] Gu hwdwwwwnwufuwuwpwp
11.0%ny UL 245%ny: b  phdu Jbpnuguwiubpp'  wunbungniund  wnlunph

opswuwnniejwu dwywih mwpbwu wép gpbipt sh thnithnfuyb:
2026p. Gpypnpn Gnwdujwynd quwép wwhwwuyb) § bywwnwywihu phpwiuphg pwpén

dwlwpnwynid, b 12-wdujw quwédp Yuqdt) £ 4.5% (<nihu 2026):

Sunbuwwu hEnwuluwnp.

Cuwn Economist Intelligence Unit (EIU) Ywufuwwbunidubph' wnweohlw tpbp wwphubiphu
<& <LU-ph ppwywu  wédp Yywhwwudp  Yunt wppnypnd’ Juqubing
hwdwwwwnwufuwuwpwp 5.0%, 4.7% U 4.2%":

nhuysrh UUPNP PLARIUSPM

2026p. Gpypnpn bBnwdujwynw Pwuyp gnpdt| L uwhdwudwd nhuyp whunpdwyh
uwhdwuubpnud:  Ywwhwwih  hwdwpdtipnigjwu  unpdwwnpyh  thwunwgh  wpdtipp
gbipwquwugt| £ huswbu ubpphu, wjuwbu £ << 4P Ynndhg uwhdwujwé ujwquagnyu
otidp: Pwuyh nhuyny Yondwd wywhydubiph gbipwlyohn dwup wnpnip £ hwunhuwunid
qupYwjhu  nhuyp, pusp wwpldwuwynpywd £ gnpdnibbingjwu hhduwlwu
ninnywdntpjwdp:

Pwulh swofuwwnnn wlwhyutiph gniguuhpp 2026p. tplypnpn Gnwdujwlh — tipgh
npnypjwdp Juqubp £ 0.80 winynu' uwfunpn wwpdw Gpypnpn Gnwdujwyh  Jbpoh
gnigwupoh ujwuwdwdp wébind 0.15 wnynuwhu  Ybwnny: Cunhwunip  Juplwipu
wnpundbih  YEunpnuwgnuubph  dwlwpnwyp'  pun nunbunygywu §ninbph L
funpgnpwgnyu  hwéwfunpnutiph, gqwudt; £ uwhdwudwsd  bwywwmwlwybinbph

Economic Intelligence Unit (EIU) One-Click Report Armenia, August 4th, 2026
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opswuwlubipnd: 2026p. Gpypnpn Gnwdujwyh Ybipohtu ppwywuwgywd uppbu phuwntiph
wpryntuputipnyd JwpYwjhtu nhuyph dednieiniup gunugb £ punniubih dwlwpnwynad' hwadh
wnubiiny upptuwhu hpwyhbwyh huwpwynp wagnbignigjwu W ytpohuhu h hwjn quint
hwyjwuwywuntgjwu hwdwnpnientup:

cnNhuu3uuul Nhuy

Pwuyp o2niyuwjwywu  nhuyp  hhduwlwu  wnpnipubpu Gu wpunwpdnipw)hu
thnfjuwpdbtiputiph W nnynuwnpnypubph Lwwnwunnwywuniejniun:

2026p. Gpypnpn  Gnwduyjwyh  pupwgpnd,  YP-h  UYnndhg  uwhdwuynn
Jdbpwdbhuwuuwynpdwt  wninynuwnpnypp Uwfunpn  Gnwdujwyh hwdbdwn  Juwgb) |
wuthnthnfu Yuqubiny 6.5%:

Upwnwpdniypwihtu ontyuynid UUL nnup/<< npwd  thnfuwndtpp npubnptp £ gwop
wmwwnwunnuywunieinu, huy GYypn/<< npwd b M} nnplh/4€ npwd thnfuwpdtiputipp
niubghp BU wnwydbp  pwpép  nwwnwunnulwungenit' wwjdwuwynpwd  nnu-
niypwhuwlywu hwlwdwpuniejwdp b dhowqquihtu Shtwtuwlwt ontywubpnd nnjwph
thnfuwndbtiph uywwdwdp GYpnjh wpdnyph nidtinugdwdp:

Upwnwpdnipwihtu nhuyh ywhwwunnulwu pwunwpwwunieginiuhg Gubind' Gypn b N
nniplh  wpunwpdnyputiph gény twywu pwg nhpptp 6t wwhybi; UWUL  nnwpny
wpunwhwjunywd nhppp hpduwlwund tinty £ Gplwp, uwywju gunudb) £ Pwuyh Ynndhg
punniubh dwlwpnwynid:

2026p. Gpypnpnn Gnwdujwyh pupwgpnid wpunwpdnyeh Ytpwquwhwwnnidhg Pwuyp

Ynpnwwmtbp  sh Ypb:  Mwppbpwpwp  hpwlwuwgynn  uepbuwihu  ugbiuwpubiph
wpryniupnid  wpwwpdnyeh  YGpwqlwhwwnwhg  huwpwynp  Ynpnwinubpp  sGu
glipwquwugti] uwhdwuywd nhuyh whunpdwyh dtdnyenuttipp:
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hrUSJYGLPNRE3UL NHhUY

2026p. bpypnpn Gnwdujwyh pupwgpnd Pwulyp wwhwwub| £ ppwgybihniejwu
pwnép W hnwwih dwlwpnuy, phust wpunwgnynd £ ppwgybipniygjwu unpdwnpydubphp’
< YR uwhdwuwd uwhdwuwswihbphg qqwihnpbu  pwpép gnigwuhony: Lnyupuy
wpwwpht Jdhowdwiphg GYnn wunpnoneniuutph Wwpwgwind Pwuyh wjwunwihu
wnpndbih gény pwgwuwlwu dphinnwdubp s6u nhndbi: <wpy £ ugb, np punhwunip
wwpwwynpnipyniuubiph uaqdnud  dwdybinmwiht - wjwunubiph  wbuwlwpwp  Yohnp
Ywqunw £ 60.7%:

Ppwgybihnipjwu wnpnipubph nhybpup$bhywgdwu uywwmwnnidubphg Gubing’ Pwuyp

dhongubip L ubpgpwyynid twlb dhowqquihu huwtuuwlwu Ywnnygutiphg, huswhupp Gu
4RGP, Proparco, Symbiotics, Triodos, EFSE L wjju:

Udbigniywipu  hpwgybijpnigjwu  wywowpubpu  nuipnynud - G gwdp  nhulwjhu
ubpnpnudwihu gnpdwnuniggniuubph  hpwlwuwgdwup, dwutwynpwwbu'  wbnwlwu
wwnwwwinndubipnud ubpnpnudutiph hpwywuwgnid, dhopwulwihu qupybph npwdwnpnd,
hwlywnwpéd nbwn gnpdwppubph  ppwlwtwgnwd W wyu:  Pwulyph ubpnpndwihu
wnpundbind JGé wnbuwYwpwp Yohn Gu Yuginwd wnwyb] pwpédp hpwgybihnientu
niubignn << whunwywu ywpunwwnndubpp' Yuqdbind wywpuwwnndubph ynpndbh dnn
97.00%:

Cwdwdwju  Pwulp ppwgybipnipuu  uppbiu  pbuwmbph  wprynwpubph'  Pwuyp
hpwgybihniejw dwlwpnwyp quwhwnyb) E pwdwpun:

cruuyu UubhU4uU3rr 64 UuNnsShuLUuUL Nhuukr

Pwuyp Jwplwiht pwnwpwywunigjwu hhdpnd npwd £ opowlw dhowdwiph L
unghwjwlwu ywwwufuwuwwynipjwu hwiigwwpgp, nph 2powuwyubipnud wpgbynid £
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opswlw dhowdwiph Yypw swhwqwug pwndp wgnbignyeintu ntubignn gnpdniutinigjuu W
Uwhuwagdtiph Shuwuwynpnidp:

TNrountuvuuul Nhuy

Pwuynd gnpdnw L gnpdwnuwlwu nhuytph  Ywnwydwpdwt  wprynibwybin
hwdwlwpg, nph hphduwlywu pwnwnphsutiphg Gu SGnpdwnuwlwu nhuyh dhownbiwybiph
Ywnwywpdwu gnpdnit dGluwuphqdubpp L donwlwu  huynnnigjwu  hwdwlwnpgh
wnlwynipjniup:

2021p.-hg  hpwlwuwgynid £ Pwuyph pninp gnpdpupwgubph bpndniygyni’ ninnjwd
wnwnbughw| nhultiph pwgwhwjndwup: Mwppbpwpwp hpwlwuwgynid £ Snpdwnuwlywu
nhuytiph pwpwnbigh Ybpwuwinud' hpduwd unp gnpdpupwgubph U gnpdpupwgubpnud
hpwlwuwgynn thnthnfunieiniuubiph nunwduwuphpnipjwt, nhuytph pwgwhwjundwu Ypw:

2022p.-hg uwbnoyti L Jwpynud £ gnpédwnuwlwu dhownbwbph pwqw, npp
huwpwynpniginiu £ wwihu wpryniwwybnnptiu gbipindti], quwhwwmb] bW pwgwhwjnb)
wnwybi| nhuywihu gnpdpupwgubipp, yunwdwd whwqwugbp unwuw| gnpdwnuwlywu
nhuyph dhownbwbph qdény, pwpbjwyb; nhuyph quudwu dGluwuphgdubpp LW wnwyb)
phpwiuwhu  nwpdub]  donwlywu  huynnnpywu hwdwlwpgp:  buswybu  twl
Snpdwnuwlywu dhownbiwtiph pwqujntd ubpwnywd thwuwnwgh
wwwwhwpubpp/dhownbwtph  hpdwu Jpw Jbpwuwpynd Gu uwlb  gnpdwnuwlwu
nhuybph  pwpwbignud  UGpwnwd  nphuybipp, npwiug quwhwwnwywuubpp, UL
ytipwhuynnwlwu gnpdhpwlwqgdbpp: Pwuynd dowyynn huynnuywu gnpdwnnypubinh
wywmndwwnwgdwtu U hwoybnmjwlwu hwdwlwpgp tywunwy nh  pwpdpwgub)
huynnnipjwt  wpryniuwybunnieyniup,  Ypbwwnb| wouwwnwwnwpniejntup bW bwywuwnb
wnwbughw| gnpdwnuwlwu nhuybph unwdwd hwjmuwpbpdwup nt wuluwpgbjdwup:
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Stintyuwunwywu wuwnwugniejwu b Yhpbnwudwnwugniejwu htivn wnusynn nhuybph
wpryniuwybn Yunwywpndp hwunhuwund £ Pwulyh wnwugpwjhu pwnwnphsubiphg
dayp:  Yppbnuwywnuwihpubph wpniwwlwt  wéh, EYwiht  wnbGfuuninghwubiph
qupgwgdwt U pwulwhtu Swnwjnieniuutph pYwjuwgdwu  wwjdwuubpnd Pwuyp
htunlnnwywunptiu hpwlwuwguntd k nbntYwunywlwu hwdwlwpgbinh,
dwnwijnieyniuuiph - W ppqutiu  gnpdpupwgubph  wuyunwugnyEwu  dwlwpnwyh
pwpdpwgdwut ninnjwsd nwgqdwywpwlwu b gnpdwnuwlwu dhongwnnuwubp' ubpnubing
dwdwuwlwyhg wbunnghwywu  ndnwdup L Yppwnbiny  nbnGluwndwywu
wuunwugniypjwu  nt YppGnwuynwugnipjwt  dhowqgqwiht  jwywgnyu  thnpdhu L
swithwuhpubipht hwdwwywunwufuwt yGpwhuynnuywu dbfuwuphqdutp:

Pwuyph wnbnGlwwnwlwu hwdwlwpgbph wudnwugnipjwt 2wpnibwlwlwu pwpdp
dwlwpnwyu wwwhnybint, huswbu uwlb Yhptindhownbwbtiph hwyjwuwywunigywu L
wqgnbgnypjuu tjwgbgdwt twwuwnwyny Pwuynd ubpnpwsd £ Yhptinwudunwugnypjuu
pwqdwotpin  wwonwwunypjwu (Defence in Depth) dnnbi:  Ppwlywuwgynd Gu
wnbnGlwwnjwlywu  wywnpdubph  wpniiwlwywu  dnupenphug,  wudwnwugniejwl
hpwnwpdanyentuutinh ybpndnipniu, fungbijhnieyntuutinh quwhwuwnwdubn,
ubppwihwugdwu punwynpnudubin, huswybtiu twl woluwwmwyhgubph hpwgbyyjwodnyejwu
pwpdpwgdwu Spwgpbp: Uphwdwdwuwy, wnwyb] hwdwwwpthwly wudnwugniejwu
wwwhnydwtu  twywwwyny Pwuyp hwdwgnpdwygnd L dhowqquih  wnwowwnwp
Ywqdwybpwnigyniuubph  hbn'  ppwlywuwgubind  wwppbpwywu  ubppwhwugdwu
ptumwynpnudutp, UL wnwownbd donwlwu uwwnuwihph (APT) ugbiuwpubipp
dnnbjwynpnud: LUwu dnintignudp bywuwnnud £ Pwulyh wntntywundwlywu hwdwlwpgbiph
nhdwnpnnuywunipjwu pwpdpwgdwun L Yhpbnwuywnwugnipjwu nhulybtiph
ujwqgbigdwup:

Pwuynud gnpdnud  Gu  ISO/IEC 27001:2022 wbinGlwuwnwlwt  wuywnwugniejwu
Ywnwlwpdwu L ISO/IEC 27701:2019 wuduwlwu wndjwubph  qwnuuhniejwu
Ywnwywpdwu dhowqqwiht  unwunwpunubpht  hwdwwwwwujuwu  hwjwunwagpywsd
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Ywnwywpdwu  hwdwlwpgbp, npnug  hwdwwwwnwuluwunyentup wwppbpwpwp
ypwhwuwmwwnynid k wdblwdjw tpwhuynnuywu wntnhwnubiph W
ytipwhwywuwmwgpdwu gnpdpupwgutiph dhongny: Pwgh wyn, pwpuwihtu wnyjwjubph
wwounwwunipjwu b Jéwpwhu  hwdwlwpgbph  wuyunwugnypjwt  wwwhnydwu
twywwwyny Pwuyp hwjwunwgpywsd £ PCI DSS (Payment Card Industry Data Security
Standard) dhowqguwjhtu unnwunwpuh ywhwuoubipht hwdwwwwnwufuwu:

Pwulyp  2wpniwlwpwn Ybpwuw)nid W Ywwwpbijwagnpontd k hp
Yhpbnwuywnwugnipjwu ytpwhuynnuywu dhowdwypp’ hwayh wnubiiny
Yhptinuwwnuwihputiph  dhwnwdubpp, Ywpgqwynpnn  wwhwugubpp b dhowqguihu
jwywgnyu thnpép:

YUphpbnwuywnwugnypjwu nhultph Ywnwywpdwu hpduwlwu twwwwlu £ ny dhwju
ujwqbiguti huwpwynp wnbnGlwwdwlwu, Shtwituwywu b hGnhtwlwjhtu Ynpnunubpn,
wj| bwb wwwhnybi hwéwlunpnubph Junwhnieniup, pwuljwht dwnwjnieginiuutiph
Yuwjniunieyniuu nt Pwuyh nwqdwywpwlywu bwywunwlubph wufuwthwu ppwywuwgndp:
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