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NOTICE

Full legal name of the company: “ACBA BANK” Open Joint Stock Company
Company address: RA, Yerevan, Aram St. 82-84

In accordance with decision No. 157-B4 of the Board of ACBA Bank dated 17/10/2024 an Extraordinary
General Meeting of Shareholders of ACBA Bank (hereinafter the “General Meeting”) is being convened to
approve the results of the placement of newly issued shares, the new version of the Charter and the new
version of the Board regulation.

The General meeting will take place without the physical presence of shareholders by voting with ballots
(including electronically). Registration for the General Meeting and voting will be available beginning from
November 12 9:00 until November 21 18:00.

If your authorized representative will be voting on your behalf, a power of attorney issued in accordance
with law shall be submitted.

Results of the General Meeting will be finalized on November 22 of 2024.

Only shareholders that have been included in the registry of shareholders of the Bank as of 17:00 of
October 17 2024 will have the right to participate in the General Meeting.

The procedure for submitting written questions, procedure for participating in the General Meeting,
agenda of the General Meeting, drafts of the decisions to be adopted by the General Meeting are
described in separate sections of this notice. Draft of the new edition of the charter related to capital
increase has been sent to the shareholders along with the notice and was published on the Bank’s website
in the section dedicated to corporate governance. The remaining materials on the items included in the
agenda of the General meeting will be published on November 11 of 2024 on the Bank’s website in the
section dedicated to corporate governance. You may access this page with the following link.
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THE PROCEDURE FOR WRITTEN QUESTIONS

Shareholders wishing to submit any questions in writing may, from the date of the meeting notice until
17 November 2024 inclusive, send their questions to the the address of the registered Head Office of the
Bank with the attention to the Chairman of the Board of the Bank, if sent by postal services, or to
ir@acba.am, if sent by email.

Answers to such written questions will be published on 19 November 2024 directly on the website of
ACBA Bank, at the following address.
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1. SPECIAL PROCEDURES FOR THE 2024 EXTRAORDINARY GENERAL
MEETING

CONDITIONS FOR EXERCISING YOUR VOTING RIGHT

In accordance with decision No. 157-B4 of the Board of ACBA Bank dated 17/10/2024 all shareholders,
regardless of the number of shares held, who will be included in the Bank's Register of shareholders as of
17:00 of 17 October 2024 and having personal accounts of shares will have the right to participate in the
General Meeting.

FORMS OF PARTICIPATION

Shareholders have the following options to exercise their voting rights:

v Electronically via the CDAonline mobile application or the website (https://online.cda.am) of
the Central Depository of Armenia, or

v By voting ballot: by sending the voting ballot to the bank or its e-mail address.

You can change your vote by voting again by 18:00 of 21 November 2024, and by submitting a new ballot
if you are voting by ballot. In case of voting more than once, the position expressed on the ballot submitted
at the latest will be considered final. Moreover, when voting by paper ballot, the time of handing over the
ballot to the Bank or the post office will be considered voting time.

Voting after 18:00 of 21 November 2024 will not be taken into account.
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VOTING BY ELECTRONIC MEANS

You have the opportunity to vote at the Extraordinary General Meeting electronically through the
CDAonline mobile or web applications (https://online.cda.am website) of the Central Depository of

Armenia.

In order to vote you need to log in to the web application with the following link
https://online.cda.am/auth/login or in your mobile application and enter your "Username" and

"Password" (if you are not a registered user yet, you must register at first guided by the following the user
manual (https://cda.am/am/document?id=1487).
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After going to the "Active" subsection, it is necessary to vote for submitted resolution voting by clicking
the vote button.

After voting on the resolution submitted for discussion, it is necessary to click the "Vote" button, after
which only your vote will be considered valid.

"ACBA BANK" OJSC — Notice of 2024 Extraordinary General Meeting of Shareholders, 12 — 21 November 2024
6


https://online.cda.am/
https://online.cda.am/auth/login
https://cda.am/am/document?id=1487

Cubnbudg |0 B uploh winop [ Cupgbphpubny et admeehdn Cupdh whnblute  Hupasihsuy

bpphl shrdsnbun: gyt s uph]

e [ SR dovustreetiina gl 2 i [— ad

Question 1 am Question 2 am
Description am Description am

cunad 10 o h Cupah 1 7
Isins-h gragualy —3- Isits-h gl | —

Membesshin

Ribuplynprst diwanpn am guldepdf bl dbwanpn I

g ients bl Upunussng Mgt mbusp eusrmly
Pusgby i sl sl Puasgb /bty By
[Er— Mhunalbn [T— g
Ubplyuugin usswiupnd Ubpljung i £ Pudthuabp

Bbuplntpst i Gl 2uu Bnfbunplynppt v bl 2l

Yuwinunb pbwplpend

Voting will be available through the CDAonline mobile application or on its website https://online.cda.am
of the Central Depository of Armenia starting from 09:00 of 12 November 2024 until 18:00 of 21
November 2024.
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VOTING THROUGH THE BALLOT PAPER

You have the opportunity to vote at the Extraordinary General Meeting by ballot. For this purpose, the
ballot paper you filled out should be sent to ACBA Bank ir@acba.am or submitted in paper form to 82-84
Aram, RA, Yerevan.

You can find the example of the voting ballot on page 9 of this notice, and it will also be sent to your email
address.

Order of filling and presenting the voting ballot.
STEP 1: Download the ballot and fill it in.

Attention:

The form must be completed with the following symbols" “X” or “V”.

Only one of the suggest fields should be filled in while voting on suggested resolution.

The form must not have any deletions.

The form will be considered as invalid if it is not filled in or filled in by violations of the requirements
of the instructions or is not signed or is signed by an unauthorized person.

Step 2. Fill in your details

Step 3. Enter the date and sign

Step 4. Send the completed ballot (In case of sending from your email address registered in ACBA Bank,
the signature is not obligatory)

Please submit your completed ballot to ACBA Bank or mail no later than by 18:00 of 21 November 2024.
All ballots received after that will not be counted.

If you have any questions or problems, you should contact ACBA Bank every business day (Mondays to
Fridays) between 9 a.m. and 6 p.m.: +374 (10) 31 88 88 (internal number 8367) or ir@acba.am.
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Extraordinary general meeting of
shareholders
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2. AGENDA OF THE GENERAL MEETING

It Item
Approval of the results of additional shares allotment.

2" [tem
Approval of the amendments to the Charter due to the capital increase (resulting in shares
allotment results and reinvestment of retained earnings)

3 Item

Approval of new edition of the Charter resulting from the Shareholder Agreement to be executed
between "Société de Promotion et de Participation pour la Coopération Economique" (Proparco),
the Bank and “ACBA FEDERATION” CJSC.

4 Item
Approval of the new edition of the Board regulation.
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3. PRESENTATION OF DRAFT RESOLUTION

Submitted to the General Meeting

1st ITEM

On approving of the results of additional shares allotment.

Explanation:

According to the prospectus on the newly issued shares (registered at the Central Bank of the Republic of
Armenia on 25" of September 2024) published on the Bank’s website, on November 1 of 2024 the Bank will
carry out the placement (allocation) of additional shares, giving the Bank's shareholders the opportunity to
exercise their pre-emptive rights to the newly issued shares before the placement takes place. The same
prospectus states that the placement will end in on November 8 of 2024. After completing the placement
(allocation), the General Meeting shall approve the results of the allocation.

It is expected that Proparco will subscribe to purchase all shares that were not purchase by the the Bank's
shareholders within the scope of their pre-emptive rights. Shareholders with the right to participate in the
General Meeting will be informed about the actual number of allocated shares before November 11 inclusive.

Resolution N 1

To approve the results of the allocation carried out by the Bank of its newly issued shares as follows:

e Total number of allocated new shares: 485,000 ordinary (common) shares
o Capital increase due to the allocation of new shares: 4,850,000,000 AMD
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2" Item.

On approving the new edition of the Charter resulting from the capital increase (due to shares allotment
results and reinvestment of retained earnings)

Explanation:

The increase of the statutory capital will be done by allocating additional shares and increasing the nominal
value of the shares based on retained profits of previous years. As a result of the allocation of additional
shares, the statutory capital of the Bank will increase by 4,850,000,000 AMD and as a result of the increase
in the nominal value of the shares, the statutory capital will increase by 29,925,000,000 AMD. In total, the
Bank’s statutory capital will increase by 34,775,000,000 AMD and will amount to 89,775,000,000 AMD.
The motive for issuing additional shares is to attract a new shareholder.

Presence of the new shareholder will give the following advantages to the Bank:

- Presence of a reputable financial institution in the shareholding structure of the Bank
- Expanding the Bank's business and increasing market share

- Development of corporate governance of the Bank

- Expansion of cooperation within international financial markets.

The motive for increasing the authorized capital by increasing the nominal value of shares is to improve the
capital adequacy ratio of the Bank and reduce retained earnings.

As a result of the increase of the statutory capital, the total number of shares of the Bank will amount to
5,985,000 ordinary shares, and the total sum of the nominal value of all shares will amount to
89,775,000,000 AMD.

As a result of the placement, the number of authorized shares of the Bank decreases from 3,000,000
ordinary shares to 2,515,000 ordinary shares. In order to round the received amount, it is proposed to
provide in the Charter that the number of shares declared by the Bank amounts to 2,500,000 ordinary
shares. Authorized shares are the shares that can be allotted by the Bank in addition to the outstanding

shares.

Resolution N 2

1. To approve the new edition of the Bank's Charter resulting from the capital increase (due to shares
allotment results and reinvestment of retained earnings) and to submit it to the Central Bank of
Armenia for registration.

2. According to the new edition of the Charter the Bank's charter capital will amount to
89,775,000,000 AMD instead of 55,000,000,000 AMD, the nominal value per share will amount
to 15,000 AMD instead of 10,000 AMD and the total number of authorized shares will amount to
2,500,000 instead of 3,000,000.
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3 Item.

On approving the new edition of the Charter resulting from the shareholders agreement to be executed
between "Société de Promotion et de Participation pour la Coopération Economique" (Proparco), the Bank
and “ACBA FEDERATION” CJSC.

Explanation

As presented in the prospectus on the newly issued shares (registered at the Central Bank of the Republic
of Armenia on 25th of September 2024) agreements such as the investment agreement and the shareholders
agreement have been signed or will be signed with Proparco, which will regulate matters related to the
investment made by Proparco and the governance of the Bank. The shareholders agreement, which will be
signed between the Bank, Proparco and "ACBA FEDERATION" CJSC, provides for making certain changes to
the Bank's charter. Changes are mainly related to the redistribution of powers between the Board and the
General Meeting of Shareholders of the Bank and to the number of votes required to make a decision on a
number of matters reserved to the Board. The details are provided in the draft of the new edition of the
Charter.

Resolution N 3

To approve the new edition of the Charter resulting from the requirements of the shareholders agreement
to be be executed between "Société de Promotion et de Participation pour la Coopération Economique”
(Proparco), the Bank and “ACBA FEDERATION” CJSC and to submit it to the Central Bank of Armenia for
registration.

"ACBA BANK" OJSC — Notice of 2024 Extraordinary General Meeting of Shareholders, 12 — 21 November 2024
13




4t Item.

On approving the new edition of the Board regulation

Explanation

The approval of the new version of the Board regulations also stems from the requirements of the
shareholders agreement which will be signed between the Bank, Proparco Company and "ACBA
FEDERATION" CJSC, which also provides for the redistribution of powers between the Board and the General
Meeting of Shareholders of the Bank and to the number of votes required to make a decision on a number
of matters reserved to the Board. The details are provided in the draft of the new edition of the Board

regulation.

Resolution N 4

To approve the new edition of the Bank's Board regulation.
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4. PRESENTED INFORMATION AND MATERIALS

The following materials will be presented to the General Meeting to be held between November 12 - 21 of
2024:

1. Draft of the new edition of the Bank's charter resulting from capital increase.

2. Draft of the new edition of the Bank's charter resulting from the requirements of the shareholders
agreement to be be executed between "Société de Promotion et de Participation pour la Coopération
Economique" (Proparco), the Bank and “ACBA FEDERATION” CJSC and to submit it to the Central
Bank of Armenia for registration.

3. Draft of the new edition of the Bank's Board regulation.

Draft of the new edition of the charter related to capital increase has been sent to the shareholders along
with the notice and was published on the Bank’s website in the section dedicated to corporate governance.

The remaining materials on the items included in the agenda of the General meeting will be published on
November 11 of 2024 on the Bank’s website in the section dedicated to corporate governance. You may

access this page with the following link.
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