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Ket|�ymo � �ze�o xe�oz texeqxf�er te{�i��|�my|�z 2024m․ his�ixfi�o 31-oz 
e�e���er �ozez�esez �e��e texe� 

 

 
 
6-104 k�i�|�x zi�seye��er rez|meg�|�my|�zzi�l tezho�ez|�x iz �|�yz texeqxf�er �ozez�esez 
te{�i��|�my|�zzi�o ezfenezipo xe�l:             2 

Dej․ DD h�ex Bez․  2024m․  2023m․ 
5�hy|�ze�i� �|s|�eh�|�y�|� te{�e�s�er �|s|�eyoz 
isex|��  27  79,644,047  68,851,092 
5yp �|s|�eyoz isex|��  27  12,524,767  10,445,440 
S|s|�eyoz req� 27  (37,604,761) (32,040,310) 
:|�� �|s|�eyoz isex|��   54,564,053  47,256,222 
Re�seyoz s|���o (req�)/ tesehe�u|�x 16  (2,350,038) 565,530 
:|�� �|s|�eyoz isex|�� �e�seyoz s|���o gr|� 
req�o� ti�|   52,214,015  47,821,752 
     
Ho�z|�he�we�zi�o gr|� isex|�� 28  14,706,808 13,097,686 
Ho�z|�he�we�zi�o gr|� req� 28  (6,599,484) (5,014,623) 
:|�� �g|��՝ o�esez e�ni�|�՝ {et|�ymo sex �ze�o 
xo�|�|� }e��|v �ozez�esez g|�ro�zi�o�   581,991 400,019 
 :|�� �g|�� e��e�n|�ymo e��|��ewe��o�   4,995,441 5,333,764 
 :|�� �g|��/(�ze�) �|qe�ni�eyoz �e�fi�|�my|�zo�   58,725 (27,845) 
5�|�oe��er sejxesi�~|�my|�zzi�o {et|�ymo 
xe�zefenoz 37 1,211,887 1,019,338 
5yp e�nij�sxez � ~et|���zi�o (req�)/tesehe�u|�x 32 (88,096) 2,783,748 
5yp isex|�� 29 837,153 853,917 
L} �|s|�eyoz isex|��  15,704,425 18,446,004 
     
5zuzesejxo gr|� req�i�   (21,022,475) (20,325,827) 
He{�er|�my|�z � ex|��oje�oe 14  (3,828,836) (3,312,788) 
5yp g|�re�zesez req�i� 30  (2,562,445) (3,032,516) 
5yp lzhtez|�� �e�}esez req�i� 31 (5,360,949)  (4,831,447) 
L} �|s|�eyoz req�  (32,774,705) (31,502,578) 
     
Ket|�ym xoz}� {et|�mete�s|� te�s|�xl   35,143,735  34,765,178 
Ket|�mete�so gr|� req� 15  (6,378,646) (6,372,416) 
De{�i�|� �e��e {et|�ym   28,765,089  28,392,762 
His fenzi�|x�oz fenoz lzsz|v {et|�ym     
6ejeyoz � z|��e��er, xey� sejxesi�~|�myez 
fenzi�i�i�oz �i�eg�ipo, DD h�ex 24  5,182.44 5,162.32 
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5yp texe~e��es �ozez�esez e�hy|�z�o xe�oz texeqxf�er te{�i��|�my|�z 
2024m․ his�ixfi�o 31-oz e�e���er �ozez�esez �e��e texe�  

 

 
 
6-104 k�i�|�x zi�seye��er rez|meg�|�my|�zzi�l tezho�ez|�x iz �|�yz texeqxf�er �ozez�esez 
te{�i��|�my|�zzi�o ezfenezipo xe�l:             3 

 
Dej․ DD h�ex Bez․  2024m․  2023m․ 
De{�i�|� �e��e {et|�ym  28,765,089 28,392,762 
     
5yp texe~e��es isex|��    
De�|�h|v nexezese{��ezzi�|�x |�~i� {et|�ym sex 
�ze� �i�ehe�ese�g�|v    
?�esez e�ni�|�՝ eyp texe~e��es �ozez�esez 
e�hy|�z�o xo�|�|� }e��|v ~e���eyoz g|�ro�zi�o gr|� 
o�esez e�ni�o �|�|q|�my|�z  95,083 (981,961) 
 Ji�e�yep՝ eszsep�|v �e�seyoz s|�|���zi�o ~et|���o 
�|�|q|�my|�zzi�l   (25,386) (735,920) 
Ket|�mete�s eyp texe~e��es isex�o �e��i�o gr|�  15 (17,115) 176,753 
De�|�h nexezese{��ezzi�|�x |�~i� {et|�ym sex 
�ze� �i�ehe�ese�g�|v j|�� eyp texe~e��es 
isex|��/(�ze�)  77,968 (805,208) 
     
De�|�h|v nexezese{��ezzi�|�x |�~i� {et|�ym sex 
�ze� }�i�ehe�ese�g�|v     
?�esez e�ni�|�՝ eyp texe~e��es �ozez�esez 
e�hy|�z�zi�o xo�|�|� }e��|v fenzeyoz g|�ro�zi�o gr|� 
(�ze�)/�g|��   (861) 705 
Ket|�mete�s eyp texe~e��es isex�o �e��i�o gr|�  15  155  (127) 
<zhexizl te�|�h|v nexezese{��ezzi�|�x |�~i� 
{et|�ym sex �ze� }�i�ehe�ese�g�|v eyp 
texe~e��es (�ze�)/isex|��   (706) 578 
    
De�|�h|v nexezese{��ezzi�|�x |�~i� {et|�ym sex 
�ze� }�i�ehe�ese�g�|v e�|�oe��er 
sejxesi�~|�my|�zzi�    
5�|�oe��er sejxesi�~|�my|�zzi�o eyp texe~e��es 
isex�o xe�zefenoz 37 76,011 96,166 
Ket|�mete�s eyp texe~e��es isex�o �e��i�o gr|�  15 - (17,310) 
<zhexizl e�|�oe��er sejxesi�~|�my|�zzi�o eyp 
texe~e��es isex�o xe�zefenoz  76,011 78,856 
Se��e eyp texe~e��es isex|��/(�ze�)՝ e�ez� 
te�si�o  

 153,273  
(725,774) 

<zhexizl te{�i�|� �e��e texe~e��es 
isex|��   28,918,362  27,666,988 
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Qi�esez se~o�ep|�x �|�|q|�my|�zzi�o xe�oz texeqxf�er te{�i��|�my|�z 2024m․ his�ixfi�o 31-oz e�e���er �ozez�esez �e��e texe� 

 

 
 
6-104 k�i�|�x zi�seye��er rez|meg�|�my|�zzi�l tezho�ez|�x iz �|�yz texeqxf�er �ozez�esez te{�i��|�my|�zzi�o ezfenezipo xe�l:               4 

Dej․ DD h�ex 

6enzi-
�o�esez  
se~o�ep 

;xo�o|z  
isex|�� 

6enzi�|x
�i�o ��e 
toxz�er 

�we�|�xzi
�o gr|� 

~et|��� 

Doxzesez 
xo�|�zi�o  

�i�egzete- 
�|�xo� ew 

?�esez e�ni�|�՝ 
eyp texe~e��es 

�ozez�esez 
e�hy|�z�o xo�|�|� 

}e��|v 
�ozez�esez 

g|�ro�zi�o 
�i�egzete�xez 

~et|���  

7pqe�|� 
~et|���* 

Mfe{q�er  
{et|�ym 

<zhexizl 
se~o�ep 

          
2023m․ t|�z�e�o 1-o h�|�myexf 55,000,000  1,750,000  3,076,495 4,985,941  877,300  8,250,000 35,462,388 109,402,124  
<zhexizl texe~e��es �ozez�esez e�hy|�z�          
De{�i�|� �e��e {et|�ym - - - - - - 28,392,762 28,392,762 
5yp texe~e��es �ze� - - - - (725,774) - - (725,774) 
Doxzesez xo�|�zi�o �ewe��o e�hy|�z�|�x 
�i�egzete�xez e�ip�|�so �|qez�|�xl }fe{q�er 
{et|�ymoz  - - - (1,076,030) -  - 1,076,030 -  
7|�re��zi� �i�eseze�i�i�o ti�՝ |�vveso|�iz 
g�ez��er se~o�ep|�x         
Dey�e�e��er {etefenozzi� - - - - - - (4,400,000) (4,400,000) 
<zhexizl g|�re��zi� �i�eseze�i�i�o ti� - - - - - - (4,400,000) (4,400,000) 
6enzi�|x�i�o ��e toxz�er �we�|�xzi� (Bez․ 25) - - 440,927 - - - - 440,927 
2023m. his�ixfi�o 31-o h�|�myexf 55,000,000   1,750,000   3,517,422   3,909,911   151,526  8,250,000  60,531,180 133,110,039  
<zhexizl texe~e��es �ozez�esez e�hy|�z�          
De{�i�|� �e��e {et|�ym  - - - - - -  28,765,089   28,765,089  
5yp texe~e��es isex|�� - - - - 153,273 -  153,273 
Doxzesez xo�|�zi�o �ewe��o e�hy|�z�|�x 
�i�egzete�xez e�ip�|�so �|qez�|�xl }fe{q�er 
{et|�ymoz  - - - (151,968) - - 151,968 - 
7|�re��zi� �i�eseze�i�i�o ti�՝ |�vveso|�iz 
g�ez��er se~o�ep|�x         
6enzi�o�esez se~o�epo texep�|�x }fe{q�er 
{et|�ymo� 29,925,000 - - - - - (29,925,000) - 
6enzi�o�esez se~o�epo m|ve�s|�x 4,850,000 2,061,978 - - - - - 6,911,978 
7pqe�|� ~et|���o texep�|�x - - - - -  5,216,250   (5,216,250) - 
Dey�e�e��er {etefenozzi� - - - - -  (5,500,000) (5,500,000) 
<zhexizl g|�re��zi� �i�eseze�i�i�o ti� 34,775,000 2,061,978 - - - 5,216,250 (40,641,250) 1,411,978 
6enzi�|x�i�o ��e toxz�er �we�|�xzi� (Bez․ 25) - - - - -  - - 
2024m. his�ixfi�o 31-o h�|�myexf   89,775,000   3,811,978  3,517,422   3,757,943   304,799 13,466,250  48,806,987  163,440.379  

 
* =e�ez�os zi�seye�|�xl fe�ipe�ip|� z~e�es|� 7pqe�|� ~et|���o g|�xe�l zi�seye��er k e�ezuoz �y|�zes|�:
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8�exesez xo�|�zi�o t|��i�o xe�oz texeqxf�er te{�i��|�my|�z 2024m․ 
his�ixfi�o 31-oz e�e���er �ozez�esez �e��e texe� 
 

 
 
6-104 k�i�|�x zi�seye��er rez|meg�|�my|�zzi�l tezho�ez|�x iz �|�yz texeqxf�er �ozez�esez 
te{�i��|�my|�zzi�o ezfenezipo xe�l:          5 

Dej․ DD h�ex Bez․  2024m․  2023m․ 
    
8�exesez xo�|�zi�o t|��i� g|�re�zesez g|�r|�zi|�my|�zo�     
    
Q�e��er �|s|�zi� (te{�e�s�er e�hy|�ze�i� �|s|�eh�|�y�o 
xim|h|�)   75,767,634  65,435,119 
Q�e��er eyp �|s|�zi�   12,524,767  10,445,440 
Rwe��er �|s|�zi�   (36,541,492)  (29,840,347) 
Q�e��er xo�z|�he�we�zi�   14,706,808   13,097,686  
Rwe��er xo�z|�he�we�zi�   (6,599,484)  (5,014,623) 
Ket|�ymo sex �ze�o xo�|�|� o�esez e�ni�|� erez�yep �ozez�esez 
g|�ro�zi�o gr|� j|�� x|���/(�we�|�x):   509,248   (663,718) 
:|�� x|���i� �|qe�ni�eyoz �e�fi�|�my|�zzi�o�   4,995,441   5,333,764  
Rwe��er eyp g|�re�zesez req�i�   (4,386,019) (2,985,401) 
Q�e��er eyp isex|��   347,986  854,113 
5{qe�e�e�u � e{qe�esejxoz �we��er eyp g|�xe�zi�  (20,806,431) (18,700,666) 
Rwe��er eyp lzhtez|�� �e�}esez req�i�   (5,360,949)  (3,755,177) 
8�exesez xo�|�zi�o t|��i� g|�re�zesez g|�r|�zi|�my|�zo� 
xoz}� g|�re�zesez es�o�zi�o � ~e��e�|�|�my|�zzi�o 
�|�|q|�my|�zzi�l 

 
 35,157,509  34,206,190 

    
7|�re�zesez es�o�zi�o j|�� (ew)/ z�ej|�x    
5rez�yep �ozez�esez es�o�zi�   113,203   317,095  
Netez�zi� fezsi�o zse�xexf   17,641,851  (48,347,859) 
Deweq|�hzi�oz ���er �e�si�  (88,310,951) (40,369,750) 
Zozez�esez �e�uesep|�myez gr|� ��e��ipo� g|�xe�zi�   (9,618,295) (30,196,753) 
5yp es�o�zi�   (1,280,097) (1,262,502)  
7|�re�zesez ~e��e�|�|�my|�zzi�o j|�� ew/(z�ej|�x)    
6ezsi�o e�ezhzi� � xze�|�hzi�   (626,281)  (8,637,177)  
Deweq|�hzi�o lzme�os te{o�zi� � e�ezhzi�    86,140,124   71,747,907  
5yp ~e��e�|�|�my|�zzi�   4,502,742   (5,658,758) 
7|�re�zesez g|�r|�zi|�myexf ��e��er/(�g�eg|�r�er) j|�� 
h�exesez xo�|�zi� xoz}� {et|�mete�sl   43,719,805  (28,201,607) 
Rwe��er {et|�mete�s    (7,121,405) (7,383,676) 
7|�re�zesez g|�r|�zi|�myexf ��e��er/(�g�eg|�r�er) j|�� 
h�exesez xo�|�zi�   36,598,400  (35,585,283) 
    
8�exesez xo�|�zi�o t|��i� zi�h�|�xeyoz g|�r|�zi|�my|�zo�    
    
Doxzesez xo�|�zi�o � |} zy|�mesez es�o�zi�o ui��fi�|�x   (2,089,494) (2,444,064) 
Doxzesez xo�|�zi�o �ewe��o� x|���i�   586,500  1,217,572 
Ji�h�|�xeyoz e�nimvmi�o ui��fi�|�x   (52,730,602)  (13,364,866) 
Ji�h�|�xeyoz e�nimvmi�o �ewe��   12,327,722   16,049,251  
Q�e��er {etefenozzi� 37  1,019,336   701,763  
(Ji�h�|�xeyoz g|�r|�zi|�myexf �g�eg|�r�er)/��e��er j|�� 
h�exesez xo�|�zi�    (40,886,538) 2,159,656 
    
8�exesez xo�|�zi�o t|��i� �ozez�esez g|�r|�zi|�my|�zo�    
    
6enzi�o�esez se~o�epo m|ve�s|�xo� ��e��er xo�|�zi� 24  6,911,978  - 
=|ve�s�er ~e���eyoz e�nimvmi�o� ��e��er xo�|�zi� 38  18,438,324   18,339,013  
=|ve�s�er ~e���eyoz e�nimvmi�o xe�|�x 38  (137,535)  (3,684,744) 
5yp �|qe�|�my|�zzi�o zi�g�e�|�xo� ��e��er xo�|�zi� 38  50,390,846  34,345,599 
5yp �|qe�|�my|�zzi�o xe�|�x 38  (35,940,115) (27,032,928) 
Q�e��er ��|�ehe� �e�si� 38  703,613  4,479,000 
Q�|�ehe� �e�si�o xe�|�x 38  (3,957) - 
Rwe��er {etefenozzi�  24  (5,500,000) (4,400,000) 
Zozez�esez g|�r|�zi|�myexf ��e��er j|�� h�exesez 
xo�|�zi�   34,863,154  22,045,940 
    
W|qe�ni�eyoz �e�fi�|�my|�zzi�o ejhi�|�my|�zl h�exesez xo�|�zi�o 
� h�ez� texe�ni�zi�o ��e   (2,681,458)  1,123,992  
5�nij�sxez ~et|���o �|�|q|�my|�zzi�o ejhi�|�my|�zl   (23,338)  46,259  
8�exesez xo�|�zi�o � h�ez� texe�ni�zi�o j|�� ew/(z�ej|�x)   27,870,220  (10,209,436) 
    
8�exesez xo�|�zi� � h�ez� texe�ni�zi� �e�i�sjfoz   78,159,849  88,369,285 
    
8�exesez xo�|�zi� � h�ez� texe�ni�zi� �e�i�i��oz 8  106,030,069  78,159,849 
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Ji�er|�my|�z 
 
«5C65 6ezs» 66<-z (ey�|�ti�՝ «6ezs») xey� sejxesi�~|�my|�zz k Axf|�x, |�l fevse�er 
k 6ezso� � o� h|���� sejxesi�~|�my|�zzi�o�` «5C65 @ojozg» �e�seyoz 
sejxesi�~|�my|�z W6<-o� � «5C65 Siqz|pef» QN<-o� (ey�|�ti�՝ «A|�xf»): 
 
6ezsl toxzeh��ip k 1996m.-oz, |�~i� xoe�yep �i�esez|�myexf s||~i�e�o� fezs՝ 
texeueyz Deye��ezo Dez�e~i�|�myez ��iz�h�|�myez։ 2006m․ eyz �i�esejxesi�~�ip k 
�es fenzi�o�esez lzsi�|�myez � �i�ez�ez�ip «5C65-CT98?S 57T?CL@ 65JC» W6<։ 
2021m․ 6ezsl izme�s�ip k �� xis sejxesi�~}esez u�o �|�|q|�myez՝ o�e�esez 
se�|���er�l �i�e�|qip|� fe� fenzi�o�esez lzsi�|�myez, � �i�ez�ez�ip|� «5C65 
65JC» 66<։ J|�yz m�esezoz 6ezsl g|�re�sip k «5{qe�eso�zi�o fenzi�xe�zes�|�myez 
r�ego�» � te�|v|�myexf zi�seye��ip k e�e�zeyoz t�e~e�eseyoz e�e�e�s, |�o� ti�| 
6ezso fenzi�|x�i�l �|��es�ip iz Deye��ezo �|zheyoz f|��ey|�x (AMX): 6ezsl 
g|�r|�zi|�my|�z k o�eseze�z|�x DD Ciz��|zesez fezso (ey�|�ti�՝ «C6») s|vxo� ���er 
lzhtez|�� fezseyoz po�izjoeyo toxez ��e � tezho�ez|�x k DD e�ezhzi�o 
e~et|�eg�|�myez ~i�esez texese�go ezhex:  
 
Doxzesez g|�r|�zi|�myez zse�eg�|�my|�z․ 6ezsz e�e�e�s|�x k xo {e�� 
�ozez�esez re�ey|�my|�zzi�, zi�e�yep e�ezhzi�o lzh|�z|�xl, �e�si�o ��exeh�|�xl, 
zi��oz � xo�ejgeyoz �we�|�xzi�o x{es|�xl, hifi�eyoz � �e�seyoz �e��i�o m|ve�s|�xz 
|� ui��fi�|�xl, �e�eh�exo �|qezes|�xl � eyp fezseyoz re�ey|�my|�zzi� oz}~i� 
xez�ereq, eyz~i� kp s|�~|�e�o� teweq|�hzi�oz: 7pqexe�eyoz g�e�izyesl g�z�|�x k 
9��ez|�x։ 6ezsz |�zo 65 xe�zewy|�v 9��ez|�x � Deye��ezo eyp xe�ji�|�x: 
?�e�efezesez te��iz � g|�r|�zi|�myez �ey�l. 6ezso g�ez�xez o�e�efezesez te��iz 
k՝ DD, �. 9��ez 0002, 5�exo �|v|� 82-84:  
 
8|���� ui�ze�s|�my|�zzi�․ 
• «5C65 @ojozg» �e�seyoz sejxesi�~|�my|�z W6<. toxzeh��ip k 2003m.-o xe��o 30-oz 
|�~i� �es fenzi�o�esez lzsi�|�my|�z Deye��ezo Dez�e~i�|�myez ��iz�h�|�myez 
texeueyz: <zsi�|�myez toxzesez g|�r|�zi|�my|�zl �ozez�esez �e�uesep|�myez gr|� 
g|�re�z|�my|�zzi�z iz o�e�efezesez � �ojosesez ezu tezho�e�|v teweq|�hzi�o 
ti�: 5yz |�zo DD Ciz��|zesez fezso s|vxo� ���er �e�seyoz sejxesi�~|�myez po�izjoe 
� exf|v�|�myexf ~e�sez|�x k 6ezsoz: 
• «5C65 S9AJL@56» QN<. Doxzeh��ip k 2021m․ his�ixfi�o 23-oz � exf|v�|�myexf 
~e�sez|v ey� h|���� ui�ze�s|�my|�zl g|�r|�x k |�~i� s�mesez siz��|z, |�o z~e�esz 
k՝ o�eseze�zip s�mesez r�eg�i� � zi�g�e�ip |�esyep xe�zegi�zi�o։ 
 
8is�ixfi�o 31-o h�|�myexf 6ezso fenzi�i�i�o se�|���er�l ti��yepz k. 
 

6enzi�i� 2024m․, % 2023m․, % 
«5C65 Zihi�e�oe» W6< 75.00 81.61 
Société de Promotion et de Participation pour la Coopération 
Economique («Proparco») 10.00 - 

Sacam International SAS 2.24 4,55 
5yp  12.76 13.84 
<zhexizl 100.0 100.0 

 
6enzi�i�i�o se�|���er�l. 
• «5C65 Zihi�e�oe» W6<․ 6ezso exizeq|{|� fenzi�i�z k � }|�zo xis �i�et�s|v 

s|vx: «5C65 Zihi�e�oe» W6< - toxzeh��ip k 2017m․ xeyo�o 6-oz՝ 6ezso zeqsoz 
fenzi�i�i� tezho�e�|v 7y|�vesez �|q�gz|�myez 10 e�|�oe�oezi�o s|vxo�, |�|z� 
zeqsoz|�x tezho�ez|�x koz 6ezso |�vveso fenzi�i�։ 5y� e�|�oe�oezi�l g|�r|�x iz 
|�~i� |} se�e�e�esez sejxesi�~|�my|�zzi� (DC) Deye��ezo 10 xe�ji�|�x, ��ivr�ip 
iz gy|�ve�z�i�|�myez je�ge�xezl z~e��ip|� texe� � xoe�oz �i���er |�ziz 
x|�e�|�e~i� 75,420 ezhex: 

• «Société de Promotion et de Participation pour la Coopération Economique» («Proparco»). 
Z�ez�oesez je�ge�xez �ozez�e�|�xez se�|�y� k, |�l tezho�ez|�x k :e�ge�xez 
��ez�oesez g|�resep|�myez («AFD») h|���� ui�ze�s|�my|�z, � jfev�|�x k je�ge�|v 
i�s�zi�|�x xe�ze�|� zi�h�|�xzi�o qmezxexf: 5yz e�es�|�x k eyz~o�o |p|��eyoz 
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r�eg�i�o, oz}~o�o� iz gy|�ve�z�i�|�my|�zl, izmese�|���er�zi�l � �i�esezgz�|v 
kzi�goez՝ je�ge�|v {|�sezi�o �z�i�esez ewl qmezip|� z~e�es|�: 

• «SACAM International»-l ��ez�oesez ��iz�h�|�myez texeueyz toxzeh��er 
lzsi�|�my|�z k � exf|v�|�myexf ~e�sez|�x k «SAS Rue de la Boétie» t|phozgeyoz 
lzsi�|�myezl, |�l �i�et�s|�x k «Crédit Agricole SA»-o se~o�epl: 

• 5yp fenzi�i�i�l zi�e�|�x iz o�e�efezesez � �ojosesez ezuoz�, zi�e�yep 
e{qe�eso�zi�l, |�|z� xoe�oz �o�e~i�|�x iz fenzi�|x�i�o xze�er xe�oz: 

 
6ezso fenzi�|x�i�l �|��es�er iz Deye��ezo �|zheyoz f|��ey|�x:  
 
A|�xfz |�zo zi�h�|�xzi�o ~|���ip � �ejxe�e�esez {eti�: Axfo z{ezesepo 
g|�rlzsi�zi�o� k «5x|�zho-5sfe 5�im Hizi�xizm» W6<-z, |��iv A|�xfoz k ~e�sez|�x 
fenzi�|x�i�o 49%-l: 
 
Ji�seye�xez e�n|�ym: Q|�yz texeqxf�er �ozez�esez te{�i��|�my|�zzi�l 
zi�seye��er iz teje� DD h�ex|� («DD h�ex»), imi eyp fez z{�er }k: 
 
1 Axfo g|�re�zesez xo�e�ey�l 
 
<zhtez|�� 
  
6ze~et~ezesez, �|�oepesez � se�e�e�|�x (6QC): 2023m․ A|�xfz o�eseze��ip k 
spoxeyo �|�|q|�myez ejhi�|�myez gzete�|�x 6ezso gy|�ve�z�i�esez ~|���ipo 
|�esesez �|��ezo{zi�o ��e, |�o e�hy|�z�zi�o texeueyz, DD ~e{�|zesez ��yepzi�|� 
spoxeyo �|�|q|�myez xoz}� 2030m․ sezqe�i�|�xeyoz ��yepzi�l kesez ejhi�|�my|�z }iz 
|�zize gy|�ve�z�i�esez �e�si�o ~|���ipo |�esl fz|�meg�|v �|�|qesezzi�o ��e։ 
Xezo |� ey� sezqe�i�|�xzi�|�x kesez �|�|q|�my|�zzi� �ivo }iz |�zi�ip, 2024m, texe� 
p�e�|��o} i�se�enexsi� sezqe�i�|�xeyoz �i�p|�r|�my|�zzi�l ezt�eni{� }iz texe��ip: 
5yz|�exizeyzo�, A|�xfl e~egey|�x se�|v k ezt�eni{�|�myez hi~�|�x �i�ezeyip o� 
�i�p|�r|�my|�zl: 
 
Ne�i�ejx P|��e��ezo � L�s�eozeyo xo��. 2022m․ �i���e�o� ti�|, P|��e��ezo 
8e{z|�myez � L�s�eozeyo xo�� �ejxesez tesexe��|�myez ~e�we�|� xo {e�� i�s�zi� 
~e�nexo�|�zi� �etxezi�oz P|��e��ezo 8e{z|�myez hix։ Desexe��|�my|�zl ejh|�x k |} 
xoeyz i�s|� i�s�zi�o �z�i�esez es�o�|�myez ��e, eyp� texe{qe�teyoz �z�i�|�myez 
��e։ Ne�nexo�|�zi�o ti��ez�|� e{qe�to {e� i�s�zi�|�x e~�ez�zi�o � ~e�izeyoz 
e~�ez�zi�o gzi�l fe�u�e�ip iz, �i�|���zi�o xe�ese�e�xez xo�� te��e��er se~i�l 
qeme��ip iz, gzewl z|�yz~i� ejh|�x k gzi�o ��e, � �i�p|�refezzi�l sezqe�i�|�x iz 
ze� �z�i�esez ti��ez�zi� texe{qe�teyoz �z�i�|�myez |p|��zi�o texe�։  
  
P|��e��ez-L�s�eoze ~e�i�ejxo f�zs|�xo� o �i� 9H e��etezxez t|��i�o 
s|vxz|�|{�er|�my|�zl {e�|�zesefe� e�ipo xir re�ep|� �|q�|�x k hi~o 5��ipyez 
9��|~eyo � Ciz��|zesez 5�oeyo eyp �z�i�|�my|�zzi�: 5y� s|vxz|�|{�er|�myez 
�|�|q|�my|�zl qmezip k te�eso� e����eyoz � ��ez�~|��eyoz re�ey|�my|�zzi�l, 
s�we�ip k x��es�|�my|�zl hi~o P|��e��ez tey�izesez e��eh�ez�o e��etezxez 
texe� � �e�ere{��ez|�x es�o�e��ip k zeqsoz|�x ~e�o� zi�h�|�xzi�l: 
 
2022m․ xe��o� 9H-o e����eyoz ~e�nexo�|�zi�l g�imi so�|� }e� s�we�ip iz fp|so 
e~�ez�zi�o e��etez|�xl P|��e��ez � 6ipe�|��։  
 
Ce�wenexsi� ti�ezse�|�x tesexe��|�my|�zl fezes�eyoz weze~e�t|� se�ge�|�ip|� 
te�ezesez|�my|�zl xz|�x k �er�, � se�ipo k eszsepip i�se�e�� ~e�i�ejx � e����eyoz 
~e�nexo�|�zi�o {e�|�zes|�x: Qe, exizeyz te�ezesez|�myexf, i�se�e�� ejhi�|�my|�z 
s|�zize texe{qe�teyoz e����o ��oze}e�|�my|�zzi�o ��e: 5����eyoz t|��i�o 
�|�|q|�my|�zl � �z�i�esez es�o�|�myez zi�t|��l 5��ipyez 9��|~ey|�x � 
Ciz��|zesez 5�oey|�x sey|�z ejhi�|�my|�z s|�zize izmese�|���er�zi�o je�ge�xez, SS 
� e��eh�|�myez |p|��zi�o ��e: Ce�e�e�|�my|�zzi�l ~i�� k jg|�{|�iz te�e�e�es{�iz 
P|��e��ezo ti� se~i�o ~et~ezxez �z�i�esez �g|��zi�l՝ i�s�|�hesez 
~e�nexo�|�zi�o� q|��e�ip|� texe�: 
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=i� P|��e��ezo� h�exesez �|qez�|�xzi�o zi�t|��o ezs|�xl {e�|�zes�|�x k, 
Deye��ezo �z�i�|�my|�zl 2024m․ g�ez�ip k sey|�z ew՝ 5.9% (2023m.՝ 8.7%)։ <�� 
�z�i�|�myez |p|��zi�o �i�p|�ripo�՝ �z�i�esez es�o�|�my|�zl s{e�|�zeso 
~eyxeze�|��er pozip {oze�e�|�myez, e����o � e�hy|�zefi�|�myez |p|��zi�o ew|�: 
 
A|�xfl o� PD-o sezqe�i�|�xzi�l � 5RC-o te{�e�szi�l ~e��e��ipo� te{�o k e�ip �i�l 
z{�er ho�e�s|�xzi�z |� eszsepo�zi�l:  
 
Deye��ezl �i��oz �e�ozi�oz izme�s�ip k xo {e�� kesez �|�oep-�eve�esez � 
�z�i�esez �z�|�xzi�o, lzh |�|�x, 2020m․՝ i�seso |�n|�՝ te{�o e�zip|� COVID-19 
texe�e�eso xe��et�e�i�zi�l � 5h�fi�ezo ti� pe��er|�myez xire�|�xl։ 
5�ezuzete�|�s |�{eh�|�myez e�nezo o�ehe�u|�my|�zzi�o� k 2023m․ e�ipo �ez 100,000 
kmzos teyi�o zi�t|��l @i�zeyoz Fe�efevo� Deye��ez՝ ~eyxeze�|��er ez��ezgeyoz 
pe��er|�myez ew|�՝ 5h�fi�ezo se�e�e�|�myez s|vxo� @i�zeyoz Fe�efevl po|�oz 
�i�et�s|v|�myez �es �i��zip|� ti��ez�|�։ 
 
<�� se�ge�|�|v xe�xzo gzete�esezzi�o, }zeyer �i��oz i�s|� �e�ozi�oz m|ve�sxez 
wiv��er�l h�esez k ivip, eyz eynx toxzesez|�x s�we��ip, � eszsep�|�x k, |� DJ5-z 
s�i�ehe�ze o� zi�|�no xese�hesoz: Ho�z|�yz nexezes, C6-o m|ve�sxez wiv��er�o 
gzete�esezzi�l e��e�|p|�x koz |} zi�e�esez ewl` te{�o e�zip|� e~ege �z�i�esez 
~eyxezzi�o �i�efi�yep i�se�e�� ez|�|{|�my|�zzi�l: 5y� hozexosez se~�er k |} 
se�|���er�eyoz ewo ti�, �ezo |� �i��oz �z�i�esez lzhpeyzxez xir xe�l se�|v k 
~eyxeze�|��er pozip nexezese�|� sex ziv |p|��eyoz g|�r|zzi�|�, eyp |} mi 
e��eh�|vesez|�myez, se�|v|�my|�zzi�o � i�se�enexsi� ewo feveh�o}zi�o sey|�z 
fe�ipe�xexf: 
 
5szsep�|�x k, |� 2025m․-oz gzewl ste�zo 2.8 �|s|�o՝ �|s|�eh�|�y�zi�o s�we�xez � 
e�n|�ymo m|�pe�xez ~e�we�|�։ 
 
5~egeyo sezqe�i�|�xzi�o e�|�x|�, mi� �z�i�esez ti�ezse�l {e�|�zes|�x k h�esez 
xzep՝ 2025m․ 5% sey|�z ewo sezqe�i�|�xzi�|�, i�se�enexsi� ewl {e�|�zes|�x k xzep 
�etxeze�es�er՝ ipzip|� texese�geyoz xo {e�� qzho�zi�o�, oz}~o�o� iz Deye��ezo 
seq�er|�my|�zl e~�ez�zi�o e��etez|�xo�, p|go��os xe��et�e�i�zi�l � 5h�fi�ezo 
ti� {e�|�zes�|v e{qe�te�eve�esez pe��er|�my|�zl: 5y� g|�r|zzi�l s{e�|�zesiz �o�s 
zi�seye�zip, te�se~i� �e�ere{��ezeyoz ez��ezg|�myez je�ge�|v hozexoseyo zi��|:  
 
Fitch Ratings-l te��e�ip k Deye��ezo i�se�enexsi� e��e�n|�ym|� m|ve�s|vo hi�|p�o 
�e�sezo{l (IDR) «BB-»՝ sey|�z sezqe�i�xexf, 2025m․ t|�z�e�o 24-oz։ 
<zme�os � e~ege �z�i�esez o�e�oweso i�se�enexsi� ejhi�|�my|�zzi�l hn�e� k 
gzete�ip, � vise�e�|�myez zi�se eszsepo�zi�z |� gzete�esezzi�l se�|v iz 
�e�fi��ip o�esez e�hy|�z�zi�o�: 
 
5szsep�|v �e�seyoz s|�|���zi�o (5RC) }e�xez z~e�es|� A|�xfz �g�eg|�r|�x k 
toxze�|�ipo sezqe�i�|�xeyoz �ivise��|�my|�z, zi�e�yep xes�|�z�i�esez 
�|��ezo{zi�o ~e{�|zesez sezqe�i�|�xzi� t|��epo evfy|��zi�o�: 5yz|�exizeyzo�, 
oz}~i� �ezse�er �z�i�esez sezqe�i�|�xzi�|�x, ey� sezqe�i�|�xzi�o gr|� ��՝ 
izmeh�|�my|�zzi�l � h�ez� �ivo |�zizep|� te�ezesez|�my|�zl fz|�|{�|�x k ez|�|{|�myez 
fe�u� e��owez|�, |���o �e��e�o e�hy|�z�zi�l se�|v iz ke~i� �e�fi��ip 
sezqe�i�|�xzi�o�: Bez|meg�|�my|�z 4-l zi�e�|�x k e�ipo xez�exe�z �ivise��|�my|�z 
eyz xe�oz, mi oz}~i� k A|�xfl sezqe�i�|�xeyoz �ivise��|�my|�zl zi�e�ip eszsep�|v 
�e�seyoz s|�|���zi�o }e�xez x|hipzi�|�x:  
 
2 Ne��e��xez tox�l 
  
5y� texeqxf�er �ozez�esez te{�i��|�my|�zzi�l ~e��e���ip iz DDHQA s|vxo� 
t�e~e�es�er՝ Zozez�esez te{�i��|�my|�zzi�o xo�ejgeyoz ��ezhe��zi�oz 
texe~e�e�qez (ey�|�ti�` «ZDHQ te{�e�xez ��ezhe��zi�»):  
 
�ozez�esez te{�i��|�my|�zzi�l ~e��e���ip iz �sjfzesez e�ni�o tox|�z�|�, 
�|�|q�er՝ o�esez e�ni�|� �ozez�esez g|�ro�zi�o �sjfzesez weze}xexf, 
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�e�er�zi�o � �e��e�|�|�xzi�o (t|v, {iz� � �|qeh�exo�|�) �i�egzete�xexf, 
�ozez�esez g|�ro�zi�o՝ o�esez e�ni�|�՝ {et|�ymo sex �ze�o xo�|�|� (<FVTPL=) � 
o�esez e�ni�|� eyp texe~e��es �ozez�esez e�hy|�z�o xo�|�|� he�ese�gxexf 
(«FVOCI») � �|�|�esez fenzi�|x�i�o o�esez e�ni�|� he�ese�gxexf՝ e{qe�eso�zi�o 
fenzixe�zes�|�myez r�eg�o texe�։ Q|�yz texeqxf�er �ozez�esez te{�i��|�my|�zzi�l 
~e��e��ipo� so�e��er te{�e~etesez te{�e�xez �eve�esez|�myez toxzesez 
�sjf|�z�zi�l zi�seye��er iz ��|��: 5yh �sjf|�z�zi�l ti��|vesez|�iz so�e��ip iz eyz 
f|p|� nexezese{��ezzi�o texe�, |�|z� zi�seye��er te{�i��|�my|�zzi�|�x, imi eyp fez 
z{�er }k։  
 
5y� texeqxf�er �ozez�esez te{�i��|�my|�zzi�l te��ieg��er iz h�ez� e�e�zeyoz 
�g�eg|�r|vzi�oz, |�|z� iz՝ zi�h�|vzi�l, |�|z� �e�s|� ��exeh�|�x sex te�se�z|�x iz 
se~o�ep te{�i�|� sejxesi�~|�myezl: 5y� texeqxf�er �ozez�esez 
te{�i��|�my|�zzi�|�x izmeh��ip k, |� h�ez� e�e�zeyoz �g�eg|�r|vzi�l �o�e~i�|�x iz 
fe�e�e� go�ipo�zi�o fojzi�o � �z�i�esez g|�r|�zi|�myez �i�efi�yep � se�e�|�x iz 
�ivise��|�myez tezgexezepo� �i�ezey|�x � �i�p|�r|�my|�z: 5yz|�exizeyzo� poz|�x iz 
hi~�i�, i�f z|�yzo�s o�ejis � tezgexezepo� �g�eg|�r|vzi�l se�|v iz se�o� |�zizep 
q|�t�he�|�o �gz|�myez՝ ey� texeqxf�er �ozez�esez te{�i��|�my|�zzi�|�x 
zi�seye��er fe�h �z�i�esez i��|�ymzi�o xe�oz �ivise��|�my|�zl lxf�zip|� texe�:  
 
5y� texeqxf�er �ozez�esez te{�i��|�my|�zzi�o z~e�esz k՝ fe�etey�ip xoeyz eyz 
�ivise��|�my|�zl, |�l vise�e�|�my|�zl texe�|�x k kesez e�e�zeyoz �g�eg|�r|vzi�o 
texe�: Fise�e�|�my|�zl ug�|�x k }z�eji�zip ey� texeqxf�er �ozez�esez 
te{�i��|�my|�zzi�o te�sezepo|�my|�zl՝ kesez �ivise��|�my|�zl |} kesez 
�ivise��|�myexf �|ve�sip|� xo�|�|�: Di��efe�, texe~e�e�qez fe�etey�|�xzi�oz 
�i�efi�|v rez|meg�|�my|�zzi�|�x fe�etey��|�x iz xoeyz te{�e~etesez te{�e�xez 
�eve�esez|�myez kesez h�|�ymzi�l, l�� so�e�ipo|�myez: 
 
3 De{�e~etesez te{�e�xez �eve�esez|�myez kesez h�|�ymzi� 
 
Ji�h�|�xzi� e�|�oe��er sejxesi�~|�my|�zzi�|�x․ 5�|�oe��er sejxesi�~|�my|�z-
zi�|�x zi�h�|�xzi�l te{�e��|�x iz fenzixe�zes�|�myez xim|h|� � �sjfze~i� weze}�|�x 
iz ui��fi�xez e�ni�|�` zi�e�yep g|�h�opl:  
 
De{�is{�eyoz e�ni�o e~ege �|�|q|�my|�zzi�l e��e�|p|�x iz texeqxf|�xo� ti�| 
e�|�oe��er sejxesi�~|�myez j|�� es�o�zi�|�x Axfo xe�zefenzo �|�|q|�my|�zzi�l: 
Axfo xe�zefenozl e�|�oe��er sejxesi�~|�myez {et|�ym|�x sex �ze�|�x weze}�|�x k 
texe~e��es �ozez�esez e�hy|�z�zi�o texeqxf�er te{�i��|�my|�z|�x, o�s 
~et|���zi�o �|�|q|�my|�zzi�l weze}�|�x iz eyp texe~e��es �ozez�esez 
e�hy|�z�zi�|�x: 
 
?�esez e�ni�o }e�|�x. A|�xfl o�esez e�ni�|�՝ {et|�ymo sex �ze�o xo�|�|� � o�esez 
e�ni�|�՝ eyp texe~e��es �ozez�esez e�hy|�z�o xo�|�|� ~et�|v �ozez�esez 
g|�ro�zi�l � |} �ozez�esez es�o�zi�l }e�|�x k o�esez e�ni�|�՝ y|��e�ez}y|�� 
te{�i�|� ex�em�o h�|�myexf ?�esez e�ni�l }e��|�x k ZDHQ 13-o ~etez�zi�oz 
texe~e�e�qez: 5x|��oje��er e�ni�|� }e��|v �ozez�esez g|�ro�zi�o o�esez 
e�ni�zi�l fe�etey��er iz Bez|meg�|�my|�z 34-|�x: 
 
Qsjfzesez weze}|�x․ Zozez�esez es�o�zi�o � ~e��e�|�|�my|�zzi�o f|p|� 
sez|ze�|� gz|�xzi�z |� �ewe��zi�l weze}�|�x iz g|�re��o ex�em�oz, ey�oz�z` eyz 
ex�em�oz, i�f A|�xfl ~e��e�|��|�x ui�� fi�ip es�o�l sex ~e��e�|�|�my|�zl: 
Cez|ze�|� iz texe��|�x �ozez�esez es�o�zi�o � ~e��e�|�|�my|�zzi�o eyz~o�o 
gz|�xzi�l sex �ewe��zi�l, |�|z� ~etez�|�x iz es�o�o xe�ese�e�|�x ��yep {|�sey|�x 
g|�r|v z|�xi�|� sex g|�re�e� �|�|�|�ymzi�|� �etxez�er nexsi�o lzme��|�x: 
 
5sjfzesez }e�|�x․ Qsjfzesez weze}xez nexezes �ozez�esez g|�ro�zi�o 
he�ese�g|�xl seq�er k h�ez� ~eyxezeg�eyoz ~eyxezzi�o� � g|�ro�zi�o se�e�e�xez 
fojzi� x|hipo�: Zozez�esez g|�ro�zi�z o �sjfezi }e��|�x iz o�iz� o�esez e�ni�|� � 
|�l w{g���|�x k g|�re��oz |�vveso|�iz �i�eg�ipo xo�z|�he�we�zi�o � req�i�o }e�|� 
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eyz g|�ro�zi�o hi~�|�x, |�|z� o�esez e�ni�|� }iz �i�egzete��|�x {et|�ymo sex �ze�o 
xo�|�|�: 
 
Qsjfzesez weze}xez nexezes �ozez�esez g|�ro�o o�esez e�ni�o pe�eg|�yz 
e~e�|�y�l g|�re��o gozz k: 9mi A|�xfl g�z|�x k, |� �sjfzesez weze}xez nexezes 
o�esez e�ni�l �e�fi��|�x k g|�re��o gzo�, � imi eyh o�esez e�ni�l toxz�er k 
{|�sey|�x zxeze�o~ es�o�o sex ~e��e�|�|�myez gzez{�er gzo ��e, sex toxz�er k 
gzete�xez �iqzoseyo ��e, |�z �g�eg|�r|�x k xoeyz ho�e�sipo {|�sezi�o ��yepzi�l, 
e~e �sjfzesez weze}xez nexezes A|�xfl weze}|�x k o�esez e�ni�o � g|�re��o gzo 
xo�� �e�fi�|�my|�zl {et|�ym|�x sex �ze�|�x. f|p|� xy|�� hi~�i�|�x, �ozez�esez g|�ro�o 
�sjfzesez }e�|�xl w{g���|�x k eyz~i�, |� �sjfzesez weze}xez nexezes o�esez 
e�ni�o � g|�re��o gzo xo�� �e�fi�|�my|�zl �|qez��o e~ege nexezese{��ezzi�oz: 
Qsjfzesez weze}|�xo� ti�| A|�xfl weze}|�x k ti�eug�er �e�fi�|�my|�zl |�~i� 
{et|�ym sex �ze�, xoeyz eyz hi~�|�x, i�f x|���eyoz ��yepzi�l he�z|�x iz ho�e�sipo sex 
imi g|�ro�l e~eweze}�|�x k: 
  
Zozez�esez es�o�zi�o � ~e��e�|�|�my|�zzi�o }e�xez se�ig|�oezi�. A|�xfl 
he�ese�g|�x k o� f|p|� �ozez�esez es�o�zi�l՝ toxz�ip|� es�o�zi�o se�e�e�xez 
fojzi� x|hipo � es�o�o ~eyxezeg�eyoz ~eyxezzi�o ��e, }e�|�xz o�eseze�zip|�՝ 
• 5x|��oje��er e�ni�|�  
• ?�esez e�ni�|�՝ eyp texe~e��es �ozez�esez e�hy|�z�o xo�|�|�, 
•  ?�esez e�ni�|�՝ {et|�ymo sex �ze�o xo�|�|�։ 
 
A|�xfl o� erez�yep � e����eyoz ~|���ipl he�ese�g|�x � }e�|�x k o�esez e�ni�|�՝ 
{et|�ymo sex �ze�o xo�|�|�։ A|�xfl he�ese�g|�x k Visa C-o fenzi�|x�i�l |�~i� o�esez 
e�ni�|�՝ {et|�ymo sex �ze�o xo�|�|� }e��|v ~e���eyoz g|�ro�zi�: A|�xfl se�|v k 
te{�e�ip �ozez�esez g|�ro�zi�l o�esez e�ni�|�՝ {et|�ymo sex �ze�o xo�|�|�, imi eyh 
si�~ �i�ez|�x k sex jgepo|�iz z�eji��|�x iz }e�xez sex weze}xez 
eztexe~e�e�qez|�my|�zzi�l։  
 
Zozez�esez ~e��e�|�|�my|�zzi�l, fe�o �e�seyoz tezuze�|�my|�zzi�o� � i�e{qo�zi�o 
~eyxezeg�i�o�, }e��|�x iz ex|��oje��er e�ni�|� sex o�esez e�ni�|�՝ {et|�ymo sex 
�ze�o xo�|�|�, i�f h�ez� ~et�|�x iz �ewe��o texe�, erez�yep g|�ro�zi� iz sex 
so�e��|�x k o�esez e�ni�|� te{�e�|�x։  
 
6ezsi�o zse�xexf ~etez�zi�l, teweq|�hzi�oz ���er �e�si�, zi�h�|�xeyoz 
e�nimvmi�l }e��|�x iz ex|��oje��er e�ni�|� 
 
A|�xfl }e�|�x k fezsi�o zse�xexf ~etez�zi�l, teweq|�hzi�oz ���er �e�si�, 
ex|��oje��er e�ni�|� zi�h�|�xeyoz e�nimvmi�l xoeyz eyz hi~�|�x, imi xoenexezes 
fe�e�e��|�x iz ti��yep i�s|� ~eyxezzi�l՝  
• Zozez�esez es�o�l ~et�|�x k fojzi� x|hipo {��ezeszi�|�x, |�o z~e�esz k 

�ozez�esez es�o�zi�l ~etip ~eyxezeg�eyoz h�exesez xo�|�zi�o t|��i�o 
te�e�eg�xez z~e�es|�․ 

• Zozez�esez es�o�o ~eyxezeg�eyoz ~eyxezzi�l |�|{eso ex�em�i�oz e�e�e�z|�x 
iz h�exesez xo�|�zi�o t|��i�, |�|z� o�iz�o� zi�seye�z|�x iz xoeyz xey� g|�xe�o � 
h�e }xe��er xe�o hoxe� �|s|�zi�o �we�|�xzi� (SPPI)։  

 
5y� ~eyxezzi�o xez�exe�zi�l zi�seye��er iz rez|meg�|�my|�z 4-|�x:  
 
?�esez e�ni�|�՝ eyp texe~e��es �ozez�esez e�hy|�z�o xo�|�|� }e��|v 
~e���eyoz g|�ro�zi�. A|�xfl so�e�|�x k o�esez e�ni�|�՝ eyp texe~e��es 
�ozez�esez e�hy|�z�o xo�|�|� ~e���eyoz g|�ro�zi�o he�ese�g|�x, imi xoenexezes 
e�se iz ti��yep i�s|� ~eyxezzi�l․ 
•  7|�ro�l ~et�|�x k fojzi� x|hipo {��ezeszi�|�x, |�o z~e�esz k oz}~i� 

~eyxezeg�eyoz h�exesez xo�|�zi�o t|��i�o te�e�eg�|�xl, eyz~i� kp �ozez�esez 
es�o�zi�o �ewe��l,  

• Zozez�esez es�o�o ~eyxezeg�eyoz ~eyxezzi�l fe�e�e�|�x iz SPPI ��|�gxez 
}e�ezo{zi�oz։  
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9�e{qo�zi�, es�iho�o�zi� � �e�seyoz ~e��e�|�|�my|�zzi�. A|�xfl ��exeh�|�x k 
�ozez�esez � se�e�|vesez i�e{qo�zi�, es�iho�o�zi� � �e�seyoz 
~e��e�|�|�my|�zzi�: 
9�e{qo�o ~eyxezeg�i�l �ozez�esez te{�i��|�my|�zzi�|�x �sjfze~i� weze}�|�x iz 
o�esez e�ni�|�, |�l ��e��er �e�ue��|�my|�zz k։ Qsjfzesez weze}|�xo� ti�| exiz 
i�e{qo�o texe� Axfo ~e��e�|�|�my|�zl }e��|�x k ti��yep g|�xe�zi�o� e�e�ipeg|�yzo 
}e�|�․ �sjfzesez weze}�er e�ni�՝ tezer s|��es�er ex|��oje�oe, � 5RC ~et|���։  
 
Re�se�|�xez }�g�eg|�r�er ~e��e�|��er|�my|�zzi�l � es�iho�o�zi�l 
~e��e�|��er|�my|�zzi� iz, |�o {��ezeszi�|�x ~e��e�|��er|�myez ��|v|�myez 
lzme��|�x A|�xfl teweq|�hoz ~i�� k ��exeh�o �e�s՝ zeqe~i� �etxez�er 
~eyxezzi�|�։ ?z}~i� �ozez�esez i�e{qo�o ~eyxezeg�i�o hi~�|�x՝ eyh ~eyxezeg�i�l 
lzhg�s�er iz eszsep�|v �e�seyoz s|�|���zi�o ~etez�zi�o xi�։  
 
Zozez�esez �e�uesep|�myez texe� ���er sezqe�we�zi�. A|�xfl �e�uesepzi�o� 
��e��er sezqe�we�zi�l � xe�ese�e�zi�oz ���er sezqe�we�zi�l ho�e�s|�x k 
|�~i� h�exesez t|h�erzi� � weze}|�x k h�ez� gr|� �ozez�esez ~e��e�|�|�my|�zzi�l 
� �ozez�esez es�o�zi�l: 
 
Zozez�esez es�o�zi�o � ~e��e�|�|�my|�zzi�o �i�ehe�ese�g|�x. A|�xfl }o 
�i�ehe�ese�g|�x o� �ozez�esez es�o�zi�l՝ h�ez� �sjfzesez weze}|�xo� ti�|, 
fe�e�|�myexf eyz fe�e�os tezgexez�zi�o, |�|z� hi~�|�x A|�xfl �|q|�x k �ozez�esez 
es�o�zi�o se�e�e�xez fojzi� x|hipl:  
 
8�exesez xo�|�zi� � h�ez� texe�ni�zi�. 8�exesez xo�|�zi� � h�ez� 
texe�ni�zi�l zi�e�|�x iz sezqos mvmeh�exzi�l � xi�eveh�exzi�l, fezsi�|�x J|���| 
te{o�zi�l � DD C6-|�x ~et�|v xo�|�zi�l, zi�e�yep ~e��eho� ~et|���zi�l DD h�ex|�` 
ji�r ~eyxezeg�eyoz �etxeze�es|�xzi�o�։ 9�i� ex�o� e�ipo nexsi�|� 
�etxeze�es�er xo�|�zi�l fe�e��|�x iz h�exesez xo�|�zi�o� � h�ez� texe�ni�zi�o�, 
oz}~i� �ozez�esez �oweso xe�oz, eyz~i� kp h�exesez xo�|�zi�o t|��i�o xe�oz 
te{�i��|�my|�z|�x: 
 
8�exesez xo�|�zi�l � h�exesez xo�|�zi�o texe�ni�zi�l te{�e��|�x iz 5D-|�x, �ezo 
|�. (i) h�ez� ~et�|�x iz ~eyxezeg�eyoz h�exesez xo�|�zi�o t|��i�o te�e�eg�xez 
z~e�es|�, � eyh h�exesez xo�|�zi�o t|��i�z o�iz�o� zi�seye�z|�x iz xoeyz xey� 
g|�xe�o � �|s|�eg|�xe�o �we�|�x, � (ii) h�ez� }iz |�|{�er |�~i� o�esez e�ni�|�՝ 
{et|�ymo sex �ze�o xo�|�|� }e��|v։  
  
Ne��eho� h�exesez xze�|�hzi� C6-|�x. C6-|�x ~e��eho� h�exesez xze�|�hzi�l 
te{�e��|�x iz ex|��oje��er e�ni�|� � zi�seye�z|�x iz ez�|s|� ~e��eho� 
~et|���eyoz e�ezhzi�, |�|z� te�ezipo }iz Axfo exiz��ye g|�r|�zi|�my|�zl 
�ozez�e�|�ip|� texe�, �, ti��efe�, }iz texe��|�x h�exesez xo�|�zi�o � h�ez� 
texe�ni�zi�o xe� h�exesez xo�|�zi�o t|��i�o xe�oz texeqxf�er te{�i��|�my|�z|�x: 
 
Di�gzxez |� tesehe�u ti�gzxez ~eyxezeg�i� � e�nimvmi�o gr|� 
�|qe�|�myez g|�re�z|�my|�zzi�․ Rewe��o � ti�gzxez ~eyxezeg�i�l («�i~|») 
ho��|�x iz |�~i� e~et|��er �ozez�e�|�xez g|�re��zi�: Rewe��o � ti�gzxez 
~eyxezeg�i�|� �ewe��er e�nimvmi�l {e�|�zes|�x iz te{�e��ip �ozez�esez �oweso 
xe�oz texeqxf�er te{�i��|�my|�z|�x � imi ��e�|vl ~eyxezeg�|� sex g|�re�e� 
�|�|�|�ymo texeueyz o�e�|�z� |�zo h�ez� �ewe�ip sex �i�eg�e�eh�ip, 
�i�ehe�ese�g�|�x iz |�~i� �ewe��o � ti�gzxez ~eyxezeg�i�|� g�e�eh��er 
e�nimvmi�: Dexe~e�e�qez ~e��e�|�|�my|�zz e��e�|p�|�x k fezsi�o sex 
teweq|�hzi�o xo�|�zi�o sejx|�x: Di�ehe�u �ewe��o ~eyxezeg�|� e�nimvmi�o 
ui��fi�|�xl (tesehe�u �i~|) e��e�|p�|�x k fezsi�|�x �ivefe{q�er xo�|�zi�o sex 
teweq|�hzi�oz ���er �e�si�o sejx|�x՝ seq�er o�e�oweso�: Rewe��o gzo � ui�� 
fi�xez gzo xo�� �e�fi�|�my|�zl ho�e�s�|�x k |�~i� �|s|�eyoz isex|�� � te{�ig��|�x 
�i~| ~eyxezeg�o nexsi�o lzme��|�x` e�hy|�ze�i� isex�efi�|�myez xim|h|�:  
 
5�nimvmi�l, |�|z� �|qe�|�myez iz ���ip g|�rlzsi�zi�oz, {e�|�zes�|�x iz te{�e��ip 
�ozez�esez �oweso xe�oz texeqxf�er te{�i��|�my|�z|�x: W|qe�|�myexf zi�g�e��er 
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e�nimvmi�z e��e�|p�|�x iz �ozez�esez �oweso xe�oz texeqxf�er te{�i��|�my|�z|�x 
xoeyz i��|�h ezuez� �ewe��o hi~�|�x: 5y� hi~�|�x e��|��ewe��o g|�re��zi�l 
te{�e��|�x iz �ozez�esez e�hy|�z�zi�o xe�oz texeqxf�er te{�i��|�my|�z|�x` 
isex|��zi�o sejx|�x՝ tezer e����eyoz e�nimvmi�o ti� se~�er g|�re�z|�my|�zzi�o 
req�i�l: 5yh~o�o e�nimvmi�o �i�ehe�uo ~e��e�|�|�my|�zl e��e�|p�|�x k e����eyoz 
g|�re�z|�my|�zzi�o gr|� ~e��e�|�|�my|�zzi�|�x` o�esez e�ni�|�:  
 
W|qe�|�my|�zzi�. W|qe�|�my|�zzi�l zi�e�|�x iz DD C6-o zse�xexf 
~e��e�|�|�my|�zzi�l, fezsi�o xo�|�zi�l, teweq|�hzi�o te{o�zi�l, eyp 
�|qe�|�my|�zzi�, m|ve�s�er ~e��e�|x�i�l: te{�i��|�my|�z|�x: Qsjfzesez weze}|�xo� 
ti�| �|qe�|�my|�zzi�l ti�egey|�x }e��|�x iz ex|��oje��er e�ni�|�` �g�eg|�rip|� 
e�hy|�ze�i� �|s|�eh�|�y�o xim|hl: Yg|��zi�l � �ze�zi�l weze}�|�x iz {et|�ym|�x sex 
�ze�|�x, i�f �|qe�|�my|�zzi�l e~eweze}�|�x iz, oz}~i� ze� ex|��oje�oeyo 
g|�rlzme�|�x: 
 
Q�|�ehe� �e�si�. Q�|�ehe� ~e���l te{�e��|�x k ex|��oje��er e�ni�|�: 
 
=|ve�s�er ~e���eyoz e�nimvmi�. =|ve�s�er ~e���eyoz e�nimvmi�l zi�e�|�x iz 
x|��teszi�l, Axfo s|vxo� m|ve�s�er ~e��e�|x�i�l: Ne���eyoz e�nimvmi�l 
zi�seye��|�x iz ex|��oje��er e�ni�|�։ 
 
Re�uesep|�my|�z 
 
A|�xfl՝ |�~i� �e�uesep․ A|�xfl so�e�ip k weze}xez � }e�xez xoe�zesez x|�i�|�x 
f|p|� �e�uesep|�my|�zzi�o texe�, fe�e�|�myexf se�wenexsi� �e�uesep|�my|�zzi�o � 
�|��e�ni� es�o�zi�o �e�uesep|�my|�zzi�o։ A A|�xfl weze}|�x k �e�uesep|�myez gr|� 
~e��e�|�|�my|�zzi�` �e�uesep|�myez gr|� �we�|�xzi� se�e�ip|� texe� � �g�eg|�rxez 
o�e�|�z�o u�|� es�o�zi�, |�|z� zi�seye�z|�x iz ~eyxezeg�o tox�|�x lzser es�o�zi�l 
�g�eg|�rip|� o�e�|�z�l։  
 
Yg�eg|�rxez o�e�|�z�o u�|� es�o�zi�․ Yg�eg|�rxez o�e�|�z�o u�|� es�o�zi�o 
�sjfzesez e�ni�l zi�e�|�x k weze}�er �e�uesep|�myez gr|� ~e��e�|�|�my|�zzi�o 
g|�xe�l, �sjfze�|�xez �ezse�er |�vveso req�|�xzi�, �e�uesep|�myez xisze�so 
ex�em�oz sex h�ezo� e�e� se�e��er �e�ue�we�zi�l՝ tezer ��e��er �ezse�er 
�e�uesep|�myez q�eq|��|�xzi�:  
 
Re�uesep|�myez �we�zi�o zi�se e�ni�l te{�e�sipo� A|�xfl �g�eg|�r|�x k �sjfzesez 
so�e�xez ex�em�oz p�e�|��o} �|qe�|�myez �|s|�eh�|�y�l, imi �e�uesep|�myexf 
izmeh��|v �|s|�eh�|�y�l tze�e�|� }k ti{�|�myexf |�|{ip։  
 
Ce�wenexsi� �e�uesep|�my|�z � �er�e�ni� es�o�zi�o �e�uesep|�my|�z. A|�xfl 
so�e�|�x k se�wenexsi� �e�uesep|�my|�zzi�o weze}xez fe�e�|�my|�zl se�wenexsi� 
�e�uesep|�my|�zzi�o texe� (eyz �e�uesep|�my|�zzi�l, |�|z� �e�uesep|�myez nexsi�l 
xisze�so ex�em�o h�|�myexf 12 exo� k sex h�ezo� ~ese�, � }iz ~e�|�zes|�x gzxez 
�~�o|z)։ A|�xfl so�e�|�x k ze� �er�e�ni� es�o�zi�o �e�uesep|�myez weze}xez 
fe�e�|�my|�zl eyz es�o�zi�o ��e, |�|z� texe��|�x iz �|��e�ni� 
(2,500 tej․ DD h�exl }gi�ejez�|v)։  
 
7|�re�zesez − A|�xfl՝ |�~i� �e�ue�|�․ Re�uesepesez isex|��l weze}�|�x k greyoz 
tox|�z�|� �e�uesep|�myez nexsi�o lzme��|�x � zi�e��|�x k eyp isex�o sejx|�x 
texe~e��es �ozez�esez e�hy|�z�o xe�oz texeqxf�er te{�i��|�my|�z|�x, �ezo |� 
g|�re�zesez fz|�ymo k։ 7|�re�zesez �e�uesep|�myez fezes�|�my|�zzi�o � 
~eyxeze�|��er|�my|�zzi�o gr|� s�er �sjfze�|�xez |�vveso req�|�xzi�l e�ipe��|�x iz 
��exeh��er es�o�o te{�is{�eyoz e�ni�oz � weze}�|�x iz |�~i� req� �e�uesep|�myez 
nexsi�o lzme��|�x z|�yz tox|�z�|�, |�l so�e��|�x k �e�uesepesez isex|��l weze}ipo�։  
 
Zozez�esez − A|�xfl՝ |�~i� �e�ue�|�․ Zozez�esez �e�uesep|�myez nexsi�o 
xisze�so ~eto� A|�xfl weze}|�x k �ozez�esez �e�uesep|�myez gr|� ��e��ipo� 
g|�xe�zi�՝ �e�uesep|�my|�z|�x j|�� zi�h�|�xzi�oz te�e�e� g|�xe�|�  
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Zozez�esez isex�o weze}|�xl toxz�er k nexezese�|�y�o ��e, |�l �etxez|�x k 
te��e�|�z ~e�fi�esez �|s|�eh�|�y� k �e�ue�|�o s|vxo� �e�uesep|�myez zi��| j|�� 
zi�h�|�xzi�o hoxe�: Re�uesep|�my|�zo� ��e��er �ozez�esez isex|��l g�ez��|�x k «5yp 
�|s|�eyoz te�|�ymo» sejx|�x՝ {et|�ym|�x sex �ze�|�x: Qsjfzesez |�vveso req�|�xzi�l 
zi�e��|�x iz �ozez�esez �e�uesep|�myez gr|� ��e��ipo� g|�xe�zi�o �sjfzesez 
gzete�xez xi�:  
 
Re�seyoz s|���o ~et|���l weze}�|�x k lzhtez|�� 5RC x|hipo texeueyz: 5RC-l |�|{�|�x 
k z|�yz si�~, oz} ex|��oje��er e�ni�|� }e��|v �e�si�o � �|qe�|�my|�zzi�o hi~�|�x։ 
S|s|�eyoz isex|��l weze}�|�x k texeqe�z te{�is{�eyoz e�ni�|�, fe�e�|�myexf W|�p 3-o 
e�nij�s�er �e�si�o, |�|z� hoxe� �|s|�eyoz isex|��l weze}�|�x k j|�� te{�is{�eyoz 
e�ni�|�:  
 
Ri�ese�|���er/Ri�e�ozez�e�|��er �e�si�. Dze�e�|�|�myez hi~�|�x A|�xfl 
�|�u|�x k �i�ese�|��ip �e�si�l՝ g�e�o e�e�seyo e�g�e�xez �|qe�iz: 8e se�|v k �ivo 
|�zizep �we�|�xzi�o nexsi�zi�o i�se�eugxez sex z|� ~eyxezzi�|� �e�seyoz 
~eyxezeg�o sz�xez xo�|�|�։  
 
A|�xfl e~eweze}|�x k �ozez�esez es�o�l, oz}~o�oz k teweq|�hoz ���er �e�sl, i�f 
~eyxezzi�z eyz e��owez iz �i�ezey�ip, |� eyz he�uip k toxz|�oz z|� �e�uesep|�my|�z, � 
�e�fi�|�my|�zl weze}�|�x k |�~i� e~eweze}|�xo� �g|�� sex �ze� eyz }e�|�, |��ez|� 
e�nij�s|�xo� s|�|���l hi� }o weze}�ip։ J|� weze}�er �e�si�l eszsep�|v �e�seyoz 
s|�|���zi�o }e�xez z~e�es|� he�ese�g�|�x iz 1-oz �|�p|�x, �ezo hi� z|� �e�sl }o 
texe��|�x ui�� fi��er sex ��ivr�er e�nij�s�er (POCI)։ 9�f A|�xfl gzete�|�x k՝ 
e�hy|� ~i�� k e~eweze}ip teweq|�hoz ���er �e�sl mi |}, te{�o k e�z|�x, 
xe�ze�|�e~i�, ti��yep g|�r|zzi�l՝ 
 
• Re�so e�n|�ymo �|�|q|�my|�zl, 
• �e�so g|�rlzsi�|� �|�|q|�my|�zl, 
 
9mi �|�|q|�my|�zz eyz~o�oz k, |� g|�ro�z eyp�� }o fe�e�e�|�x SPPI }e�ezo{oz: 
 
5yz �|�|q|�my|�zzi�o texe�, |�|z� }iz tezgi�z|�x e~eweze}xez, A|�xfl ze� 
�i�egzete�|�x k, mi e�hy|� ivip k �e�seyoz �o�so jgepo ew sex e�hy|� es�o�zi�l ~i�� 
k he�ese�g�iz |�~i� e�nij�s�er։ 9�f es�o�l he�ese�g�|�x k |�~i� e�nij�s�er, eyz 
~i�� k xze 3-�h �|�p|�x: 3-�h �|�po �e�si�l se�|v iz �i�ehe�ese�g�ip, imi fe�e�e��iz 
ti��yep ~eyxezzi�l. 
1. 5x�esez xe�xez nexezese�|�y�|� �e�si� – Deweq|�hz exf|v�|�myexf xe�|�x k 

nexsi�ez� g|�xe�l, eyz|�ti�� se�e�|�x k xey� g|�xe�o � �|s|�zi�o 6 ezlzhxi� 
�we�|�x` texeueyz xe�xez �i�ezey�er nexezese�|�y�o, lzh |�|�x |} nexsi�ez� 
��i�l ~i�� k gi�ejez�iz 7 ��e�|��eyoz ��l: 6e�o eyh, �e�sl se�|v k 
�i�ehe�ese�g�ip xoeyz eyz hi~�|�x, imi ��yep ~etoz }sez eyp g|�r|zzi�, |�|z� 
~etez�|�x iz e�ipo qo�� �|�po he�ese�g|�x: 

2. Gs|�z xe�xez nexezese�|�y�|� �e�si� – Deweq|�hz exf|v�|�myexf xe�|�x k 
nexsi�ez� g|�xe�l, eyz|�ti�� te�|�h 6-12 exo�zi�o lzme��|�x se�e�|�x k xey� 
g|�xe�o � �|s|�zi�o �we�|�xzi� l�� nexezese�|�y�o, lzh |�|�x |} nexsi�ez� ��i�l 
~i�� k gi�ejez�iz 7 ��e�|��eyoz ��l: 6e�o eyh, �e�sl se�|v k �i�ehe�ese�g�ip 
xoeyz eyz hi~�|�x, imi ��yep ~etoz }sez eyp g|�r|zzi�, |�|z� ~etez�|�x iz e�ipo 
qo�� �|�po he�ese�g|�x: 

 
9mi �e�so ~eyxezzi�l fejxemo� ezgex izme�s�ip iz �i�ezeyxez, e~e exize�i��oz 
�i�ezey|�xl sz{ezeso �|�ue{��ezo �sojf: 5yh hi~�|�x, xe�|�xzi�o nexezese�|�y�l 
�i�esezgz�|�x k, � ~i�� k se�e��iz teweq|�ho f|p|� �e�si�o texe� ~etez��|v 
�we�|�xzi�l։ 
 
9mi �|�ue{��ezo lzme��|�x e�e�ez|�x k |�{e�|�x, e~e �|�ue{��ezo te{�e�sl 
�i��s��|�x k eyz ���ezo�, i�f �i��s��|�x iz l�� nexezese�|�y�o xe�|�xzi�l: 
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Zozez�esez es�o�zi�o � ~e��e�|�|�my|�zzi�o e~eweze}|�x 
 
8|���g�|�x Zozez�esez es�o�zi�l exf|v�|�myexf sex xe�exf h|��� iz g��|�x eyz 
nexezes, i�f A|�xfl �~e�ip k h�ez� �i�esezgzxez f|p|� g|�rzesez 
tze�e�|�|�my|�zzi�l � ij�ese��ip k, |� }sez eyh~o�o es�o�zi�o �i�esezgzxez 
toxze�|��er eszsepo�zi�: 8|���g�|�xz o�izo� zi�seye�z|�x k es�o�o e~eweze}|�x: 
A|�xfl se�|v k h|��� g�ip hi��� te�seho� f�zegezuxez g|�rlzme�|�x g�z�|v 
�ozez�esez es�o�zi�l, eyz hi~�|�x, i�f A|�xfl �|�u|�x k f�zegezuip ~eyxezeg�eyoz 
~e��e�|�|�myez g|�xe�zi�l՝ e�ez� �i�esezgzxez |v�exo� eszsepo�o։ 
 
9mi h|��� g��|v g|�xe�l gi�ejez�|�x k s|��es�er s|�|���zi�o ~et|���l, 
�e�fi�|�my|�zl zeq e�ipe��|�x k ~et|���oz, |�l eyz|�ti�� so�e��|�x k texeqe�z 
te{�is{�eyoz e�ni�o tezhi~։  
 
De�s|�x․ Ket|�mete�so gr|� lzme�os req�l te{�e�s�|�x k DD ��iz�h�|�myez 
texeueyz:  
 
 <zme�os te�sl nexezese{��ezo te�s�|v {et|�ymo gr|� �we�xez izmese eszsep�|v 
{et|�mete�so g|�xe�z k, |�l te{�e�s�|�x k՝ so�e�ip|� te�si�o eyz h�|�y�zi�l, |�|z� |�no 
xi� iz ivip sex l�� k|�myez |�no xi� iz ivip te{�i�|� nexezese{��ezo h�|�myexf, oz}~i� 
ze� zeq|�h �e�ozi�o �we�xez izmese te�si�o gr|� se�e��er w{g��|�xzi�l:  
 
Di�eug�er te�seyoz es�o�zi�l � ~e��e�|�|�my|�zzi�l }e��|�x iz՝ so�e�ip|� te�si�o 
eyz h�|�y�zi�l, |�|z� eszsep�|�x k, |� sso�e��iz nexezese�|� �e�fi�|�my|�zzi�o 
zse�xexf �i��ozzi�l tesehe�uipo�՝ tox� lzh|�zip|� eyz ��iz�zi�o h�|�ymzi�l, |�|z� |�no 
xi� iz ivip sex, l�� k|�myez |�no xi� iz ivip te{�i�|� nexezese{��ezo �i��|�x:  
 
Doxzesez xo�|�zi�․ Qsjfzesez weze}xez nexezes toxzesez xo�|�zi�l e��e�|p�|�x 
iz �sjfzesez e�ni�|� e�ez� exiz��ye �~e�e�sxez req�i�o՝ tezer s|��es�er 
xe{�er|�my|�zl � s|��es�er e�nij�s|�xl: 5yh g|�xe�l zi�e�|�x k �e��e�|�xez 
�|qe�ozxez nexezes se�e��er req�i�l, imi h�ez� fe�e�e�|�x iz weze}xez 
}e�ezo{zi�oz։  
 
Qsjfzesez e�ni�|� �sjfzesez weze}|�xo� ti�| t|vl, {iz�i�l � �|qeh�exo�|�zi�l 
e��e�|p�|�x iz �i�egzete��er e�ni�|�։ Ri�egzete�|�xz o�eseze��|�x k fe�e�e� 
~e�fi�esez|�myexf, |�~i�jo �i�egzete��er es�o�o o�esez e�ni�l kesez|�iz 
}�e�fi��o h�e te{�is{�eyoz e�ni�o�:  
 
Doxzesez xo�|�zi�o xoe�|�o zse�xexf �i�esez se~o�ep|�x zi�e��er 
�i�egzete�|�xo� ewz |�vveso|�iz �|qez��|�x k }fe{q�er {et|�ymoz, i�f es�o�z 
e~eweze}�|�x k: 
 
He{�er|�my|�zl te{�e�s�|�x k greyoz xim|h|�՝ es�o�zi�o zi��|z{yep �g�ese� 
re�ey|�myez gzete��er nexsi�zi�o lzme��|�x՝ 
 

  Se�ozi� 
Kiz�i� 46 
Qe��e�|�|�xzi� 7-20 
S�ez�~|��eyoz xo�|�zi� 8 
5yp  7-15 

 
Re�uesep�er g|�y�o ��e se�e��er fe�ipe�|�xzi�l se~o�epe��|�x � ex|��oje��|�x iz 
�e�uesep|�myez nexsi�o � h�ez� �g�ese� re�ey|�myez nexezesete��ero� 
z�ejeg|�yz|�՝ greyoz tox|�z�zi�|�:  
 
5s�o�o xze�|�heyoz e�ni�zi�l, �g�ese� re�ey|�myez nexsi�zi�l � xe{�er|�myez 
te{�e�sxez xim|hzi�l �i�ezey�|�x �, imi ezt�eni{� k, �|�|q�|�x iz y|��e�ez}y|�� 
te{�i�|� �e��e �i��|�x:  
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Ri�ez|�|g|�xzi�o � e�hoeseze�xez ti� se~�er req�|�xzi�l req�eg��|�x iz 
se�e�xez nexezes � zi�e��|�x iz eyp g|�re�zesez req�i�o sejx|�x fe�e�|�myexf, 
imi h�ez� |�ese�|��|�x iz |�~i� se~o�epe��|v:  
 
L} zy|�mesez es�o�zi�. 5x|��oje�oez te{�e�s�|�x k greyoz tox|�z�|�՝ |} zy|�mesez 
es�o�zi�o gzete��er �g�ese� re�ey|�myez lzme��|�x՝ ti��yep si�~. 7zete��er 
�g�ese� re�ey|�myez nexsi�l 1-o� 10 �e�o k: 
 
6�zegezu�er es�o�zi�․ 6�zegezu�er es�o�zi�l }e��|�x iz �sjfzesez e�ni�o� � 
j|�� o�e��ipo e�ni�o z�ejeg|�yz|�։  
 
6enzi�o�esez se~o�ep. Q|�|�esez fenzi�|x�i�l he�ese�g�|�x iz |�~i� �i�esez 
se~o�ep: J|� fenzi�|x�i�o m|ve�sxezl �i�efi�|v |�vveso req�i�l, fe�e�|�myexf 
ui�ze�se�o�esez g|�r|�zi|�myez xoe�|�xez hi~�i�o, e��e�|p�|�x iz �i�esez 
se~o�ep|�x |�~i� m|ve�sxez gr|� x|���i�o� z�eji�|�x: ?�esez e�ni�o eyz xe�l, |�l 
gi�ejez�|�x k m|ve�s�er fenzi�|x�i�o ez�ezesez e�ni�l, g�ez��|�x k |�~i� kxo�o|z 
isex|��:  
 
Ketefenozzi�. De{�i�|� ex�em�o h�|�myexf {etefenozzi�l z�eji��|�x iz �i�esez 
se~o�epo� � weze}�|�x iz |�~i� ~e��e�|�|�my|�z xoeyz eyz hi~�|�x, i�f h�ez� 
tey�e�e��ip iz xoz}� te{�i�|� ex�emo�l zi�e�yep: Hoz}� te{�i�|� ex�emo�l 
e�e�e�s�er sex te{�i�|� ex�em�o� ti�| xoz}� �ozez�esez te{�i��|�my|�zzi�o 
t�e~e�esxez ex�emo�l e�e�e�s�er sex tey�e�e��er {etefenozzi�l fe�etey��|�x 
iz texeqxf�er �ozez�esez te{�i��|�my|�zzi�|�x:  
 
De�e�e�xeg�eyoz se�e�e�xez {��ezeszi�|�x g�z�|v es�o�zi�․ 
De�e�e�xeg�eyoz se�e�e�xez {��ezeszi�|�x g�z�|v es�o�zi�l }iz e��e�|p�|�x 
Axfo texeqxf�er �ozez�esez te{�i��|�my|�zzi�|�x, �ezo |� }iz teho�ez|�x Axfo 
es�o�zi�: 
 
S|s|�eyoz � texezxez isex|�� � req�․ A|�xfl te{�e�s|�x k �|s|�eyoz isex|�� 
ex|��oje��er e�ni�|� sex o�esez e�ni�|�՝ eyp texe~e��es �ozez�esez e�hy|�z�o 
xo�|�|� }e��|v ~e���eyoz �ozez�esez es�o�zi�o gr|�, so�e�ip|� e�hy|�ze�i� 
�|s|�eh�|�y�o xim|hl �ozez�esez es�o�zi�o texeqe�z e�ni�o zse�xexf, 
fe�e�|�myexf e�nij�s�er es�o�zi�o։ De{�e�so nexezes te{�o iz e�z�|�x 
�ozez�esez g|�ro�o gr|� f|p|� ~eyxezeg�eyoz ~eyxezzi�l (��ozes՝ nexsi�o� {|�� 
xe�xez o�e�|�z�l) � xo�z|�he�we�zi�o gr|� sex p�e�|��o} req�i�l, |�|z� 
ezxo�esez|�iz se~�er iz g|�ro�o ti� � |�|z� e�hy|�ze�i� �|s|�eh�|�y�o fevse�|��o} 
xe� iz sejx|�x, �eseyz te{�o }iz e�z�|�x e~ege �ze�zi�l: Zozez�esez es�o�o sex 
�ozez�esez ~e��e�|�|�myez te{�is{�eyoz e�ni�zi�l w{g���|�x iz Axfo s|vxo� 
xo�|�zi�o ip�i�o sex x|���i�o gzete�|�xzi�o �i�ezeyxez hi~�|�x: G{g���er 
te{�is{�eyoz e�ni�l te{�e�s�|�x k �sjfzesez e�hy|�ze�i� �|s|�eh�|�y�o toxez ��e, 
o�s te{�is{�eyoz e�ni�o �|�|q|�my|�zl ho��|�x k |�~i� �|s|�eyoz isex|�� sex req�:  
 
9mi W|�p 3-|�x he�ese�g�er �ozez�esez es�o�o gr|� �e�seyoz �o�sl ti�egey|�x 
fe�ipe��o eyz~i�, |� es�o�z eyp�� �e�seyoz e�nij�s�er }pozo, � fe�ipe�|�xl tze�e�|� 
pozo �fyis�o�|�iz �i�eg�ip o�ehe�u|�myez, |�l �ivo k |�zi�ip eyz fezo� ti�|, i�f es�o�l 
�etxez�ip k |�~i� �e�seyoz e�nij�s�er (ey�oz�z es�o�l he�z|�x k �i�esezgzxez 
izmese), es�o�l �i�ehe�ese�g�|�x k 3-�h �|�po� � �|s|�eyoz te�|�yml te{�e�s�|�x k՝ 
so�e�ip|� EIR-l texeqe�z te{�is{�eyoz e�ni�o ��e: @�e�|��o} �|s|�eyoz isex|��l, |�l 
zeqsoz|�x {et|�ym|�x � �ze�|�x }k� weze}�ip՝ ipzip|� es�o�o W|�p 3 fz|�ymo�, �eseyz |�l 
zi�sey|�x� eszsep�|�x k ��ezep es�o�o �i�esezgz|�xo� ti�|, weze}�|�x k |�~i� 
e�nij�sxez tesehe�u|�x:  
 
Zozez�esez �e�uesep|�myez hoxe� ���er sezqe�we�zi�o� � �ozez�esez 
�e�uesep|�myez gr|� weze}�er te�|�ymo� �|s|�eyoz te�|�yml weze}�|�x k {et|�ymo sex 
�ze�o texeqxf�er te{�i��|�my|�z|�x «5yp �|s|�eyoz te�|�ym» �|v|�x՝ ~eyxezeg�eyoz 
�|s|�eh�|�y�|�: 
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Deweq|�hzi�oz ���er �e�si�o �|�yni�o� �|s|�eyoz isex|��l zi�seye��|�x k 
texeqxf�er �ozez�esez e�hy|�z�zi�o xe�oz te{�i��|�my|�z|�x՝ «S|s|�eyoz te�|�ym՝ 
te{�e�s�er e�hy|�ze�i� �|s|�eh�|�y�o xim|h|�» t|h�er|�x։  
 
Ho�z|�he�we�zi�o gr|� isex|��․ Deweq|�hzi�oz xe�|���|v �e�fi� 
re�ey|�my|�zzi�o� texeqxf�er ��ez|�x k xo�z|�he�we�zi�o gr|� isex|��: 
Ho�z|�he�we�zi�o gr|� isex|��l se�|v k fenez�ip ti��yep i�s|� qxfo.  
 
Ho�z|�he�we�zi�o gr|� isex|��, |�l ��e��|�x k |�|{eso nexezesete��er|�x 
xe�|���|v re�ey|�my|�zzi�o�  
 
Ho�z|�he�we�zi�o gr|� isex|��l, |�l ��e��|�x k |�|{eso nexezesete��er|�x 
xe�|���|v re�ey|�my|�zzi�o�, te{�ig��|�x k eyh nexezesete��ero lzme��|�x, �ezo |� 
texe~e�e�qez se�e�|vesez ~e��e�|�|�my|�zzi�l fe�e�e��er iz: 5y� �we�zi�l 
zi�e�|�x iz xo�z|�he�we�zi� �e�fi� g|�r|�zi|�myez �i�eszi�o�, zi�e�yep �e��i�o 
m|ve�s|�xl � ui��fi�|�xl, h�exesez �|qez�|�xzi�l, i�e{qo�zi�o � es�iho�o�zi�o 
��exeh�|�xl, te{�o �~e�e�s|�xl � zxeze�o~ isex|��zi�: Re�si�o ��exeh�xez gr|� 
~e��e�|�|�myez hoxe� xo�z|�he�we�zi�l, imi �e�so �g�eg|�rxez te�ezesez|�my|�zl 
fe�u� k, � �e�si�o ti� se~�er eyp xo�z|�he�we�zi�l ti�eug�|�x iz (�e�si�o 
��exeh�xez ti� se~�er �ezse�er p�e�|��o} req�|�xzi�o ti� xoe�oz) � weze}�|�x iz 
|�~i� �e�so e�hy|�ze�i� �|s|�eh�|�y�o w{g��|�x:  
 
Ho�z|�he�we�zi�o gr|� isex|��` xe�|���er xo�z|�heyoz re�ey|�my|�zzi�o gr|�  
 
9��|�h ezuo ez|�zo� g|�re��o fezes�|�my|�zzi�z ez�se�zip|� � xe�zes�ip|� texe� 
(��ozes՝ i�f Axfo se�e�|vesez ~e��e�|�|�my|�zz k fenzi�|x�i�o sex eyp e�nimvmi�o 
e��l, sex lzsi�|�myez e�� |� �ewe��o texeueyzeg�o sz�|�xl) ��e��er s|xo�o|z 
�we�zi�l weze}�|�x iz eyh g|�re��o e�e��o� ti�|:  
 
Deweq|�hzi�o te�e�e�x|�myez r�eg�i� 
 
A|�xfz e�e�e�s|�x k teweq|�hzi�o te�e�e�x|�myez xo {e�� r�eg�i�: Jxez r�eg�i�o 
te{�e~etesez te{�e�|�xl �e�fi��|�x k՝ seq�er z�ezo�, mi |� k weze}�|�x |�~i� 
teweq|�h, �/sex A|�xfl |�~i� g|�resep, mi |�~i� ~eyxezeg�o gpqe�|� s|vx k tezhi� 
gepo�։ Hoe�|�zi�o ��e toxz�er r�eg�i�o hi~�|�x, A|�xfl, lzhtez|�� e�xexf, weze}|�x k 
~e��e�|�|�my|�z s|��es�er xoe�|�zi�o texe�, |�|z� eszsep�|�x k, |� �g�eg|�r�ip|� iz 
teweq|�hzi�o s|vxo�, |�l tesehe�u�|�x k {et|�ymo sex �ze�o xo�|�|�, i�f xoe�|�zi�l 
p�ez|�x iz: Npe��os �e��i�|� g|�re�z|�my|�zzi�o� �i{fi�i�l z�eji�z|�x iz 
xo�z|�he�we�zi�o gr|� isex|��l։  
 
Ketefenozzi�o� isex|�� 
 
9sex|��l weze}�|�x k, i�f te��e��|�x k Axfo �we�|�xl ��ezep|� o�e�|�z�l: 
 
5��e�n|�ymo �|qe�s|�x. Dexeqxf�er �ozez�esez te{�i��|�my|�zzi�l zi�seye��er 
iz teje� DD h�ex|�, |�l 6ezso � z�e h|���� ui�ze�s|�my|�zzi�o g|�re�zesez e�n|�ymz 
k: 5��e�n|�ym|� e��etey��er h�exeyoz es�o�zi�z |� ~e��e�|�|�my|�zzi�l 
�i�ete{�e�s�|�x iz g|�re�zesez e�n|�ym|�` so�e�ip|� te{�i�|� ex�em�o �|qe�ni�l: 
5��e�n|�ym|� e��etey��er g|�re��zi�o �|qe�s|�xo� e�e�e�er �g|��l � �ze�l 
weze}�|�x k �ozez�esez e�hy|�z�zi�o xe�oz texeqxf�er te{�i��|�myez 
«W|qe�ni�eyoz �e�fi�|�my|�zzi�o� j|�� �g|��zi�/(�ze�zi�)» t|h�er|�x:  
 
5��e�n|�ym|� g|�re��o ~eyxezeg�eyoz �|qe�ni�o � g|�re��o ���e h�|�myexf 
Ciz��|zesez fezso �|qe�ni�o �e�fi�|�my|�zzi�l zi�e��er iz :|�� �g|�� /(�ze�) 
e��e�n|�ymo e��|��ewe��o� �|v|�x DD Ciz��|zesez fezso ~e{�|zesez 
�|qe�ni�zi�l 2024m․ his�ixfi�o 31-oz � 2023m․ his�ixfi�o 31-oz sejxip iz 
texe~e�e�qezefe� 396.56 DD h�ex � 404.79 h�ex 1 5HJ h|pe�o hoxe�, � 413.89 DD 
h�ex � 447.90 DD h�ex 1 i��|yo hoxe�։ 
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6enzi�|x�i�o ��e toxz�er �we�|�xzi�. Axfo e{qe�eso�zi�l (zi�e�yep 
vise�e�zi�l) se�|v iz �e�ue��|�my|�z ��ezep fenzi�|x�i�o ��e toxz�er �we�|�xzi�o 
�i��|�։ 5y�~o�|� e{qe�eso�zi�l re�ey|�my|�zzi� iz xe�|��|�x fenzeyoz g|�ro�zi�o 
hoxe� (fenzi�|x�|� xe��|v g|�re��zi�) �e�ue��|�myez zse�e�|�x|�:  
 
6enzeyoz g|�ro�zi�|� xe��|v g|�re��zi�  
 
6enzeyoz g|�ro�zi�|� xe��|v g|�re��zi�o e�ni�l |�|{�|�x k o�esez e�ni�|� eyz 
ex�em�o h�|�myexf, i�f �e�ue��|�my|�zl ��exeh��|�x k texe~e�e�qez gzete�xez 
x|hipo so�e�xexf, |�o ti�ege xez�exe�zi�l ���er iz Bez|meg�|�my|�z 25-|�x:  
 
5yh req�l weze}�|�x k ezuzesejxo req�i�|�x՝ �i�esez se~o�epo texe~e�e�qez 
ewo ti� xoe�oz eyz nexezese{��ezo lzme��|�x, |�|�x re�ey|�my|�zl xe�|���ip k � 
ezt�eni{�|�myez hi~�|�x, se�e�|vesezo ~eyxezzi�l se�e��ip iz (��exeh�xez 
nexezese{��ez|�x):  
 
Beq� }o weze}�|�x eyz �e�ue��|�my|�zzi�o texe�, |�|z�, o �i��|, }iz e�e�e�z|�x 
o�e�|�z�, �ezo |� {|�seyesez ~eyxezzi�l �/sex re�ey|�myez ~eyxezzi�l }iz se�e��ip: 
5yz hi~�|�x, i�f �e�ue��|�my|�zl zi�e�|�x k {|�seyesez sex o�e�|�z� }e�e�e�z|v 
~eyxez, g|�re��zi�l texe��|�x iz se�e��er՝ ezseq z�ezo�, mi {|�seyesez sex 
o�e�|�z�o e�e�e�xez ~eyxezl fe�e�e��er k mi |}, ~eyxez|�, |� se�e�|vesez �/sex 
re�ey|�myez f|p|� xy|�� ~eyxezzi�l fe�e�e��er iz:  
 
9�f fenzeyoz g|�ro�zi�|� xe��|v g|�re��o ~eyxezzi�l �|�|q�|�x iz, weze}�er 
z�ejeg|�yz req�l }�|�|q�er g|�re��o o�esez e�ni�z k ��exeh�xez ex�em�o 
h�|�myez, ~eyxez|�, |� ~et~ez�|�x iz g|�re��o o�e�|�z�o e�e�e�xez �sjfzesez 
~eyxezzi�l: @�e�|��o} req�l, |�l }e��|�x k �|�|qxez ex�em�o h�|�myexf, weze}�|�x k 
�ezse�er �|�|q|�myez texe�, |�l xire�z|�x k fenzi�|x�i�o ��e toxz�er �we�xez 
g|�re��o lzhtez|�� g|�xe�o o�esez e�ni�l sex eyp si�~ ui�z�|� k e{qe�|voz։ 9mi 
g|�re��l }ive�s�|�x k sejxesi�~|�myez sex g|�rlzsi�|� s|vxo�, �e�ue��|�myez 
o�esez e�ni�o �ezse�er xze�er �e�� weze}�|�x k req� ezxo�e~i� {et|�ymo sex 
�ze�o xo�|�|�:  
 
4 5�ez��eyoz te{�e~etesez he�|v|�my|�zzi� � gzete�|�xzi�  
 
A|�xfl se�e�|�x k gzete�|�xzi� � izmeh�|�my|�zzi�, |�|z� ejh|�x iz texeqxf�er 
�ozez�esez te{�i��|�my|�zzi�|�x weze}�er g|�xe�zi�o � te�|�h �ozez�esez �e��e 
lzme��|�x es�o�zi�o � ~e��e�|�|�my|�zzi�o te{�is{�eyoz e�ni�zi�o ��e: 
7zete�|�xzi�l � he�|v|�my|�zzi�l {e�|�zesesez si�~|� �i�ezey�|�x iz � toxz�er iz 
vise�e�|�myez �|�uo � eyp g|�r|zzi�o ��e, oz}~o�o� iz ti�ege o�ehe�u|�my|�zzi�o 
eszsepo�zi�l, |�|z� e�se ~eyxezzi�|�x ��exefezesez iz texe��|�x: 
7zete�|�xzi�o� fe�o, vise�e�|�my|�zl se�e�|�x k ze� |�|{eso eyp he�|v|�my|�zzi� 
te{�e~etesez te{�e�xez �eve�esez|�myez so�e�xez g|�rlzme�|�x: 
8e�|v|�my|�zzi�l, |�|z� e�e�ip z{ezesepo ejhi�|�my|�z |�ziz texeqxf�er �ozez�esez 
te{�i��|�my|�zzi�|�x weze}�er e�ni�zi�o ��e, � gzete�esezzi�l, |�|z� se�|v iz tox� 
tezho�ezep te�|�h �ozez�esez �e��e es�o�zi�o � ~e��e�|�|�my|�zzi�o 
te{�is{�eyoz e�ni�zi�|�x z{ezesepo w{g��xez texe�, ti��yepz iz. t|vo, {iz�i�o � 
�|qeh�exo�|�zi�o �i�egzete�|�x:  
 
7|�y�o o�esez e�ni�l |�|{�|�x k {|�seyesez texeh�ipo xim|ho so�e�xexf: Qe z{ezes|�x 
k, |� gzete�|vo s|vxo� se�e��er gzete�|�xzi�l toxz�er iz {|�seyesez g|�re��zi�o 
gzi�o ��e, kesez w{g��xexf՝ te{�o e�zip|� s|zs�i� g|�y�o fz|�yml, g�z�ip|� �ey�l sex 
�owesl: A|�xfl y|��e�ez}y|�� �e�o gzete�|�x k {|�seyo �|�|q|�my|�zzi�l՝ kesez 
�|�|q|�my|�zzi�o �i�ezsy|�zo�, � zi�g�e�|�x k ezseq �|�uegi�zi�o՝ o� �e�er�zi�o � 
�|qeh�exo�|�zi�o gzete�xez texe�, l�� ezt�eni{�|�myez � so�e�ipo|�myez 
(rez|meg�|�my|�z 34):  
  
?�esez e�ni�o }e�|�x. 9mi texeqxf�er �ozez�esez te{�i��|�my|�zzi�|�x 
e��e�|p�|v �ozez�esez es�o�zi�o � ~e��e�|�|�my|�zzi�o o�esez e�ni�l tze�e�|� 
}k |�|{ip es�o� {|�seyo gzi�o toxez ��e, e~e eyz |�|{�|�x k �e�fi� gzete�xez 
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x|hipzi�o so�e�xexf, zi�e�yep` xemixe�osesez x|hipzi�l: 5yh~o�o x|hipzi�o texe� 
ipesi�eyoz ��yepzi�l |�|{�|�x iz |�~i� ho�e�s�|v {|�sezi�o ��yepzi�, imi he tze�e�|� 
k: Dese�es hi~�|�x o�esez e�ni�o |�|{xez texe� ezt�eni{� k so�e�ip 
he�|v|�my|�zzi�: @�e�|��o} �ivise��|�my|�z zi�seye��er k Bez|meg�|�my|�z 34-|�x: 
 
Zozez�esez es�o�zi�o e�nij�s|�xo� s|�|���zi�. Zozez�esez es�o�zi�o f|p|� 
se�ig|�oezi�|�x e�nij�s|�xo� s|�|���zi�o }e�|�xl ~etez�|�x k he�|v|�my|�z, 
xe�ze�|�e~i�, e~ege h�exesez t|��i�o � g�e�o e�ni�zi�o g|�xe�o � nexsi�zi�o 
gzete�|�x e�nij�s|�xo� s|�|���zi�l � �e�seyoz �o�so jgepo ewo gzete�esezl 
|�|{ipo�: 5y� gzete�|�xzi�l ~eyxeze�|��er iz xo {e�� g|�r|zzi�|�, |�|z� 
�|�|q|�my|�zzi�l se�|v iz tezgi�zip �e�fi� xese�heszi�o ~et|���zi�o: 6e�o eyh, 
g|�r|�zi|�myez peyzere�ep qe�ez|�xzi�l se�|v iz e�e�e�zip o�e��ipo|�myez qzho�zi� 
|�|{ sejxesi�~|�my|�zzi�o � �~e�|vzi�o texe�: Axfo 5RC te{�e�szi�l ipz|�x iz fe�h 
x|hipzi�o�, |�|z� tox�|�x lzser iz xo {e�� izmeh�|�my|�zzi�՝ �|�|qesez x|���eyoz 
��yepzi�o lz��|�myez � z�ez� �|qse~es��er|�myez �i�efi�yep։ 5RC x|hipzi�o 
�e��i�l, |�|z� texe��|�x iz te{�e~etesez he�|v|�my|�zzi� � gzete�|�xzi�, 
zi�e�|�x iz. 
• Roweseg�esez x|hipzi� hi�|p�o te�ezesez|�my|�zl (PD), hi�|p�o hi~�|�x g|�ro�o 

e�ni�l (EAD) � hi�|p�o hi~�|�x s|���o }e�l (LGD) qxfeyoz tox|�z�|� gzete�ip|� 
texe�, 

• Zozez�esez es�o�zi�o �igxiz�e�|�|�xl, i�f h�ez� 5RC-z te{�e�s�er k qxfeyoz 
tox|�z�|�, 

• 5RC x|hipzi�o x{es|�xl, zi�e�yep �e�fi� fezeu�i�l � x|���eyoz ��yepzi�o 
lz��|�my|�zl, 

• Hes�|�z�i�esez ��ize�zi�o � �z�i�ego�esez x|���eyoz ��yepzi�o xo�� 
se~�er|�myez |�|{|�xl, oz}~o�o� iz g|�rej�s|�myez xese�hesl � g�e�o e�ni�zi�l, 
� ejhi�|�my|�zl hi�|p�o te�ezesez|�myez (PD), hi�|p�o hi~�|�x g|�ro�o o�esez 
e�ni�o (EAD) � hi�|p�o hi~�|�x s|���o }e�o (LGD) ��e, 

• Di�ezse�eyoz xes�|�z�i�esez ��ize�zi�o lz��|�my|�zl � h�ez� te�ezesez|�myez 
s{o�l՝ �z�i�esez ��yepzi�l 5RC x|hipzi�o xi� e��e�|pip|� texe� 

 
2024m. his�ixfi�o 31-o h�|�myexf �ozez�esez �oweso xe�oz texeqxf�er �ozez�esez 
te{�i��|�my|�zzi�|�x weze}�er �e�si�o � �ozez�esez �e�uesep|�myez e�nij�sxez 
gr|� ~et|���l sejxip k 7,251,520 tej․ DD h�ex (2023m.՝ 6,048,341 tej․ DD h�ex): 
Hez�exe�zi�l zi�seye��er iz Bez|meg�|�my|�zzi� 12 � 13: 
 
Ce~es��er s|vxi�o ti� g|�re��zi�o �sjfzesez weze}|�x. 6zesez|z 
g|�r|�zi|�myez lzme��|�x A|�xfl g|�re��o xi� k x�z|�x o� se~es��er s|vxi�o ti�: 
ZDHQ 9-l ~etez�|�x k �ozez�esez g|�ro�zi�o �sjfzesez weze}|�x` toxz�er z�ez� 
o�esez e�ni�o ��e: Co�e��|�x k he�|v|�my|�z՝ |�|{ip|�, mi e�hy|� g|�re��zi�l 
gzete��er iz {|�seyesez sex |} {|�seyesez �|s|�eh�|�y�zi�|�, imi eyh g|�re��zi�o 
texe� es�o� {|�se e�se }k: 8e�|v|�myez texe� tox� k tezho�ez|�x }se~es��er 
s|vxi�o ti� zxeze�o~ g|�re��zi�o gzete�|�xl � e�hy|�ze�i� �|s|�eh�|�y�|� 
�i�p|�r|�my|�zzi�l: Ce~es��er s|vxi�o te{�is{�o ~eyxezzi�z |� h�|�ymzi�l 
fe�etey��|�x iz Bez|meg�|�my|�z 36-|�x: 
 
5 5z�|�x z|� sex �i�ezey�er ��ezhe��zi�oz � xiszefez|�my|�zzi�oz  
 
Di��yep �|�|q|�my|�zzi�z |�no xi� iz x�z|�x 2024m․ t|�z�e�o 1-o�. 

W|�|q|�my|�zzi� ZDHQ 16-|�x Re�uesep|�my|�z. Re�uesep|�myez ~e��e�|�|�my|�z 
�ewe��o � ti�ehe�u �e�uesep|�myez nexezes (m|ve�s�ip k 2022m․ �i~�ixfi�o 
22-oz � |�no xi� k x�z|�x 2024m․ t|�z�e�o 1-oz sex h�ezo� ti�| �s��|v �e�isez 
nexezese{��ezzi�o texe�): W|�|q|�my|�zzi�l �i�efi�|�x iz �ewe��o � ti�ehe�u 
�e�uesep|�myez g|�re��zi�oz, |�|z� fe�e�e�|�x iz ZDHQ 15-o ~etez�zi�l՝ �ewe�� 
te{�e��ip|� texe�: W|�|q|�my|�zzi�l ~etez�|�x iz, |� �ewe�|v-�e�uesepl ti�egey|�x 
}e�o g|�re��o� fq|v ~e��e�|�|�my|�zzi�l eyz si�~, |� }weze}o o� s|vxo� ~et~ez�er 
�g�eg|�rxez o�e�|�z�o ti� se~�er |��k {et|�ym sex �ze�: Qe z{ezes|�x k zxez 
{et|�ymo ti�eug|�x, z|�yzo�s imi ~e��e�|�|�myez k|�my|�zl seyez|�x k �|�|qesez 
�we�|�xzi�|�x, |�|z� seq�er }iz ozhi��o� sex h�|�y�e}e�o�: Di��efe�, ey� 
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�|�|q|�my|�zl |��k ejhi�|�my|�z }o |�zi�ip �|�yz texeqxf�er �ozez�esez 
te{�i��|�my|�zzi�o ��e: 

Ce�wenexsi� � i�se�enexsi� ~e��e�|�|�my|�zzi�o he�ese�g|�xl – DDHQ 1-o 
�|�|q|�my|�zzi� (o �sjfezi m|ve�s�ip k 2020m․ t|�z�e�o 23-oz � ti�egey|�x 
m|ve�sxez ex�emo�l �|�|q�ip k 2020m․ t|�po�o 15-oz � 2022m․ t|s�ixfi�o 31-oz, 
|�no xi� k x�z|�x 2024m․ t|�z�e�o 1-oz sex h�ezo� ti�| �s��|v �e�isez 
nexezese{��ezzi�o texe�): 5y� �|�|q|�my|�zzi�|� ~e�jefez�|�x k, mi 
~e��e�|�|�my|�zzi�l i�f ~i�� k he�ese�g�iz |�~i� lzme�os sex |} lzme�os: ?z}~i� � 
�ozez�esez te��e�|�my|�zzi�o xir xe�l, A|�xfl zi�seye�z|�x k o� �ozez�esez �oweso 
xe�oz te{�i��|�my|�zl՝ l�� o�e��ipo|�myez, eyp |} mi es�o�zi�o � ~e��e�|�|�my|�zzi�o՝ 
lzme�os sex |} lzme�os he�ese�gxez xo�|�|�: Di��efe�, ey� �|�|q|�my|�zl |��k 
ejhi�|�my|�z }o |�zi�ip �|�yz texeqxf�er �ozez�esez te{�i��|�my|�zzi�o ��e: 

W|�|q|�my|�zzi� DDHQ 7-|�x «8�exesez xo�|�zi�o t|��i�o xe�oz te{�i��|�my|�z» 
� ZDHQ 7-|�x «Zozez�esez g|�ro�zi�. 6e�etey�|�xzi�. He�ese�e�zi�o 
�ozez�esez ~eyxezeg�i�» (m|ve�s�ip k 2023m. xeyo�o 25-oz): ? ~e�e�qez 
�ozez�e�|�xez ~eyxezeg�i�o |} texe�ni� sex e~es|vxz|�|{o} fe�etey�xez 
�i�efi�yep �ozez�esez te{�i��|�my|�zzi�o �g�eg|�r|vzi�o x�et|g|�my|�zzi�oz, 2023m․ 
xeyo�oz DDHQA-z �|�|q|�my|�zzi� k se�e�ip DDHQ 7-|�x � ZDHQ 7-|�x՝ ~etez�ip|� 
fe�etey�ip sejxesi�~|�myez xe�ese�e�zi�o �ozez�esez ~eyxezeg�i�l (HZN): 5y� 
�|�|q|�my|�zzi�|� ~etez��|�x k, |�~i�jo sejxesi�~|�my|�zl fe�etey�o 
xe�ese�e�zi�o eyz �ozez�esez ~eyxezeg�i�l, |�|z� �ozez�esez te{�i��|�my|�zzi� 
�g�eg|�r|vzi�oz tze�e�|�|�my|�z s�ez gzete�ip eyh ~eyxezeg�i�o ejhi�|�my|�zl 
sejxesi�~|�myez ~e��e�|�|�my|�zzi�o � h�exesez xo�|�zi�o t|��i�o ��e � 
sejxesi�~|�myez o�e��ipo|�myez �o�so ��e։ @�e�|��o} fe�etey�xez ~etez�zi�o 
z~e�esz k fe�u�e�zip xe�ese�e�zi�o �ozez�esez ~eyxezeg�i�o me�ez�os|�my|�zl: 
W|�|q|�my|�zzi�l }iz ejh|�x weze}xez sex }e�xez �sjf|�z�zi�o ��e, eyp xoeyz 
fe�etey�xez ~etez�zi�o ��e:  
W|�|q|�my|�zz kesez ejhi�|�my|�z }o |�zi�ip �|�yz texeqxf�er �ozez�esez 
te{�i��|�my|�zzi�o ��e: 
 
6 J|� ��ezhe��zi� � xiszefez|�my|�zzi�  
 
D�e~e�es�ip iz 2025m. t|�z�e�o 1-o� sex h�ezo� ti�| �e�isez nexezesete��erzi�o 
texe� ~e��eho� xo {e�� z|� ��ezhe��zi� � xiszefez|�my|�zzi�, |�|z� �ev so�e�|�x 
}o o�eseze��ip <zsi�|�myez s|vxo�։  
 

W|�|q|�my|�zzi� DDHQ 21-|�x «W|qezesipo|�myez fe�esey|�my|�z» (m|ve�s�ip k 
2023m․ �g|��|�o 15-oz � |�no xi� k x�z|�x 2025m. t|�z�e�o 1-oz sex h�ezo� ti�| 
�s��|v �e�isez nexezese{��ezzi�o texe�): 2023m․ �g|��|�oz DDHQA-z 
�|�|q|�my|�zzi� k se�e�ip DDHQ 21-|�x, |�l z~e�es |�zo �gzip sejxesi�~|�my|�zzi�oz 
gzete�ip|� i�s|� e�n|�ymzi�o xo�� �|qezesipo|�my|�zl � |�|{ip ��|m �|qe�ni�z eyz 
hi~�|�x, i�f �|qezesipo|�my|�z e�se }k։ W|�|q|�my|�zzi�l ejh|�x iz sejxesi�~|�myez 
��e eyz nexezes, i�f lzsi�|�my|�zz |�zo g|�re�� sex g|�re�z|�my|�z e��e�n|�ym|�, |�l 
}e�xez ex�em�oz |�|{eso z~e�es|� }o se�|v �|qezes�ip eyp e�n|�ymo։ DDHQ 21-o 
�|�|q|�my|�zzi�l }iz zi�seye�z|�x ��|m �|qe�ni�l gzete�ip|� �i�efi�yep xez�exe�z 
~etez�zi�: W|qe�izl, �etxez�|�x k {��ezes, |�o texeueyz sejxesi�~|�my|�zl se�|v k 
|�|{ip ��|m �|qe�ni�l gzete�xez ex�em�o h�|�myexf: J|� ~etez�zi�l so�e�ipo� }o 
m|�ype���|�x texixe�esez �ivise��|�myez �i�ezi�seye�|�x: 5zt�eni{� k 
ejhi�|�myez izme�s�|v g|�xe�zi�l �|qe�sip �sjfzesez so�e�xez ex�em�o h�|�myexf 
gzete��er ��|m �|qe�ni�zi�|�՝ }fe{q�er {et|�ymo sex s|��eseyoz �|qe�ni�eyoz 
�e�fi�|�my|�zzi�o ~et|���o w{g��xexf: A|�xfl zi�sey|�x� gzete�|�x k 
�|�|q|�my|�zzi�o ejhi�|�my|�zz o� �ozez�esez te{�i��|�my|�zzi�o ��e: 

Zozez�esez g|�ro�zi�o he�ese�gxez � }e�xez �|�|q|�my|�zzi� . ZDHQ 9-o � 
ZDHQ 7-o �|�|q|�my|�zzi� (m|ve�s�ip k 2024m․ xeyo�o 30-oz � |�no xi� k x�z|�x 
2026m․ t|�z�e�o 1-oz sex h�ezo� ti�| �s��|v �e�isez nexezese{��ezzi�o 
texe�): 2024m․ xeyo�o 30-oz DDHQA-z t�e~e�esip k �|�|q|�my|�zzi� ZDHQ 9-|�x � 
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ZDHQ 7-|�x ՝ ti��yep z~e�eszi�|�. 

(e)  ~e�jefezip |�|{ �ozez�esez es�o�zi�o � ~e��e�|�|�my|�zzi�o weze}xez � 
e~eweze}xez ex�emo�l, �etxezip|� z|� fe�e�|�my|�z kpis��|zeyoz h�exesez 
�|qez�|�xzi�o texese�go xo�|�|� xe��|v |�|{ �ozez�esez ~e��e�|�|�my|�zzi�o 
texe�. 

(f) ~e�jefezip � p�e�|��o} |�vi�|�y� zi�seye�zip՝ fe�e�e~i� xey� g|�xe�o � �|s|�zi�o 
�we�xez }e�ezo{oz �ozez�esez es�o�o texe~e�e�qez|�my|�zl gzete�ip|� 
texe�. 

(g)  e�ipe�zip z|� fe�etey�|�xzi� ~eyxezeg�eyoz nexsi�zi� |�zi�|v |�|{eso 
g|�ro�zi�o gr|�, |�|z� se�|v iz e�e�e�zip h�exesez xo�|�zi�o t|��i�o 
�|�|q|�my|�z (��ozes՝ fze~et~ezesez, �|�oepesez � se�e�e�xez (6QC) 
z~e�eszi�o o�eg|�rxezl se~es��er |�|{ g|�ro�zi�). � 

(h)  me�xe�zip o�esez e�ni�|� eyp texe~e��es �ozez�esez e�hy|�z�o xo�|�|� (FVOCI) 
}e��|v fenzeyoz g|�ro�zi�o fe�etey�|�xzi�l: 

A|�xfl zi�sey|�x� gzete�|�x k �|�|q|�my|�zzi�o ejhi�|�my|�zz o� �ozez�esez 
te{�i��|�my|�zzi�o ��e: 

ZDHQ 18․ «Ji�seye�|�x � fe�etey�|�x �ozez�esez te{�i��|�my|�zzi�|�x» 
(m|ve�s�ip k 2024m․ e~�opo 9-oz � |�no xi� k 2027m․ t|�z�e�o 1-oz sex h�ezo� ti�| 
�s��|v �e�isez nexezese{��ezzi�o texe�): 2024m․ e~�opoz DDHQA-z t�e~e�esip 
k z|� ��ezhe��՝ ZDHQ 18 «Ji�seye�|�x � fe�etey�|�x �ozez�esez 
te{�i��|�my|�zzi�|�x», |�l e�ezuzete�|�s ezh�ehe�z|�x k {et|�ymo sex �ze�o xe�oz 
te{�i��|�my|�zzi�oz e�z}�|v me�xe�|�xzi�oz: ZDHQ 18-|�x zi�seye��er e�ez��eyoz z|� 
te�se�|�my|�zzi�l e�z}�|�x iz ti��yepoz՝  

- {et|�ymo sex �ze�o te{�i��|�myez se�|���er�l. 
- �ozez�esez te{�i��|�my|�zzi�|�x ~etez��|v fe�etey�|�xzi�l {et|�ymo sex �ze�o 

}e�xez |�|{eso ho��i�o gr|�, |�|z� zi�seye��|�x iz sejxesi�~|�myez �ozez�esez 
te{�i��|�my|�zzi�o� h|��� (ey�oz�z՝ vise�e�|�myez s|vxo� �etxez�er }e�xez 
ho��i�l). � 

- texeqxfxez � �e�ez�e�xez lzhpeyz�er �sjf|�z�zi�l, |�|z� so�e�ipo iz toxzesez 
�ozez�esez te{�i��|�my|�zzi�o, � lzhtez|�� e�xexf rez|meg�|�my|�zzi�o 
zse�xexf: 

ZDHQ 18-l s�|qe�ozo DDHQ 1-oz. DDHQ 1-|�x zi�e��er �sjf|�z�zi�o� {e�i�l 
~et~ez�|�x iz՝ �etxeze�es �|�|q|�my|�zzi�|�: ZDHQ 18-l }o ejho �ozez�esez 
te{�i��|�my|�zzi�o t|h�erzi�o weze}xez sex }e�xez ��e, �eseyz se�|v iz �|�|q�ip 
sejxesi�~|�myez s|vxo� |�~i� «g|�re�zesez {et|�ym sex �ze�» zi�seye��|v ho��i�l: 
ZDHQ 18-l sso�e��o 2027m․ t|�z�e�o 1-oz sex h�ezo� ti�| �s��|v te{�i�|� 
nexezese{��ezzi�o texe�։ 5yz so�e�ipo k ze� texixe�esez �ivise��|�myez 
zse�xexf: A|�xfl zi�sey|�x� gzete�|�x k �|�|q|�my|�zzi�o ejhi�|�my|�zz o� 
�ozez�esez te{�i��|�my|�zzi�o ��e: 

ZDHQ 19․ D�e~e�eseyoz te{�i��|vesez|�myez ~etez� }|�zi�|v h|���� 
ui�ze�s|�my|�zzi�. 6e�etey�|�xzi� (m|ve�s�ip k 2024m․ xeyo�o 9-oz � |�no xi� k 
2027m․ t|�z�e�o 1-oz sex h�ezo� ti�| �s��|v �e�isez nexezese{��ezzi�o 
texe�): ZDHQ 19-l o�e�e�|� h|���� ui�ze�s|�my|�zzi�oz tze�e�|�|�my|�z k �epo� ZDHQ 
te{�e~etesez te{�e�xez ��ezhe��zi�l so�e�ip s�we��er fe�etey�|�xzi�|�: 
A|�xfl o�e�e�|� }k so�e�ip �|�yz ��ezhe��|� �etxez�er fe�etey�xez s�we��er 
~etez�zi�l: 

ZDHQ 14․ «Ce�ge�|�|v ti�eug�er te{o�zi�» (m|ve�s�ip k 2014m. t|�z�e�o 30-oz): 
ZDHQ te{�e~etesez te{�e�xez ��ezhe��zi�l e�e�oz ezgex so�e�|v 
sejxesi�~|�my|�zzi�oz ZDHQ 14-l tze�e�|�|�my|�z k lzui�|�x {e�|�zesip h�|�y�e}e�i�o 
se�ge�|�xez ti� se~�er g|�xe�zi�o weze}|�xl o�iz� zeq|�h te{�e~etesez 
te{�e�xez ��ezhe��o ~etez�zi�o texeueyz: 5yz|�exizeyzo�, ZDHQ De{�e~etesez 
te{�e�xez ��ezhe��zi�z e�hiz so�e�|v � eyh g|�xe�zi�l }weze}|v 
sejxesi�~|�my|�zzi�o ti� texeh�ipo|�my|�zl xire�zip|� z~e�es|�, ��ezhe��l 
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~etez�|�x k h�|�y�e}e�i�o se�ge�|�xez ejhi�|�my|�zl zi�seye�zip eyp t|h�erzi�o� 
e�ezuoz: 5yz sejxesi�~|�my|�zl, |�z o� �ozez�esez te{�i��|�my|�zzi�l e�hiz 
zi�seye�z|�x k ZDHQ te{�e~etesez te{�e�xez ��ezhe��zi�o texeueyz, o�e�e�|� }k 
so�e�ip ��ezhe��l: 5y� ��ezhe��o |�no xi� x�zip|� ex�emo�l hi� ~i�� k |�|{�o 
DDHQA-o s|vxo�: 

«5s�o�zi�o �ewe�� sex te�se�|�x` zi�h�|vo � e�|�oe��er 
sejxesi�~|�my|�zzi�o sex texe�iv ui�ze�s|�xzi�o xo��» - �|�|q|�my|�zzi� 
ZDHQ 10-|�x � DDHQ 28-|�x (m|ve�s�ip iz 2014m. �i~�ixfi�o 11-oz, � |�no xi� iz 
x�z|�x DDHQA-o s|vxo� |�|{�ipo� ex�em�oz sex h�ezo� ti�| �s��|v �e�isez 
nexezese{��ezzi�o texe�): 5y� �|�|q|�my|�zzi�l �i�efi�|�x iz zi�h�|vo � o� 
e�|�oe��er sejxesi�~|�myez sex texe�iv ui�ze�s|�xzi�o xo�� es�o�zi�o �ewe��oz 
sex te�se�xezl �i�efi�|v՝ ZDHQ 10-o � DDHQ 28-o ~etez�zi�o xo�� g|y|�my|�z |�zi�|v 
eztexe~e�e�qez|�myezl: W|�|q|�my|�zzi�o so�e�xez toxzesez ti��ez�z eyz k, |� 
{et|�yml sex �ze�l weze}�|�x k exf|v�|�myexf eyz hi~�|�x, i�f g|�re��l e�z}�|�x k 
ui�ze�se�o�esez g|�r|�zi|�myezl: Ket|�yml sex �ze�l weze}�|�x k xe�zeso|�iz eyz 
hi~�|�x, i�f es�o�l }o e�z}�|�x ui�ze�se�o�esez g|�r|�zi|�myezl, z|�yzo�s imi eyh 
es�o�zi�l ~e�sez|�x iz h|���� sejxesi�~|�myezl: 2015m․ DDHQA-z |�|{ip k ez|�|{ 
nexezes|� ti�eugip ey� �|�|q|�my|�zzi�o |�no xi� x�zip|� nexsi�l:  

ZDHQ te{�e�xez ��ezhe��zi�o �e�isez fe�ipe�|�xzi� (m|ve�s�ip k 2024m, 
t|�po�oz � |�no xi� k 2026m․ t|�z�e�o 1-o�): ZDHQ 1-|� ~e�jefez�ip k, |� ZDHQ 
te{�e�xez ��ezhe��zi�oz ez�zip|�� ti�| ti�l ~i�� k hehe�i��o, imi eyz }o 
texe~e�e�qez|�x «|�ese�|�xez }e�ezo{zi�oz», eyp |} mi ti�o te{�e�xez 
«~eyxezzi�oz»։ Qe z~e�es |�zo p|�rip ZDHQ 1-o � ZDHQ 9-o ti�o te{�e�xez 
~etez�zi�o xo�� eztexe~e�e�qez|�myez ti��ez�|� e�e�e�|v tze�e�|� 
�e�lzmi��|�xl: ZDHQ 7-|� ~etez��|�x iz �g|��o sex �ze�o fe�etey�|�xzi�՝ se~�er 
eyz �ozez�esez es�o�zi�o e~eweze}xez ti�, |��iv sejxesi�~|�my|�zl |�zo lzme�os 
xe�zes�|�my|�z, eyh m�|�x, ~etez��|�x k fe�etey�ip՝ e�hy|� o�esez e�ni�o }e�|�xzi�l 
zi�e�|�x iz «z{ezesepo re�ep|� |} ho�e�sipo x|���eyoz ��yepzi�»: 5y� z|� u�esi�~|�xl 
�|qe�oz|�x k «z{ezesepo x|���eyoz ��yepzi�, |�|z� toxz�er }iz ho�e�sipo {|�seyesez 
��yepzi�o ��e» e��etey�|�myezl: W|�|q|�myez z~e�esz k՝ u�esi�~|�xl 
texe~e�e�qezi�zip ZDHQ 13-oz: 6e�o eyh, ~e�jefez�ip iz ZDHQ 7-o so�e�xez 
|�vi�|�y�o |�|{ ��ozeszi� � e�ipe��ip k �i��� eyz, |� ��ozeszi�l tze�e�|� k՝ 
}e��e�|piz ZDHQ 7-o z{�er ~e�fi�|�my|�zzi�o f|p|� ~etez�zi�l: ZDHQ 16-|�x se�e��ip 
k �|�|q|�my|�z՝ ~e�jefezip|�, |� i�f �e�uesepl |�|{|�x k, |� �e�uesep|�myez gr|� 
~e��e�|�|�my|�zl xe��ip k texeueyz ZDHQ 9-o, e~e �e�uesepl ~i�� k so�e�o ZDHQ 9-o 
|�vi�|�y�l՝ e�hy|�z�|�x e�e�e�|v {et|�yml sex �ze�l weze}ip|� texe�: 5y� 
~e�jefez|�xl �i�efi�|�x k �e�uesep|�myez gr|� ~e��e�|�|�my|�zzi�oz, |�|z� xe��ip 
iz sejxesi�~|�myez s|vxo� eyh �|�|q|�my|�zl e�e�oz ezgex so�e�ip|� te{�i�|� 
�e�isez nexezese{��ezo �sjf|�x sex h�ezo� ti�|: ZDHQ 9-o � ZDHQ 15-o xo�� 
eztexe~e�e�qez|�my|�zl �i�e�zip|� z~e�es|� eynx ~etez��|�x k, |� e����eyoz 
hifo�|�esez ~e���i�l �sjfze~i� weze}�iz «ZDHQ 15-o so�e�xez xo�|�|� |�|{�er 
g|�xe�|�» eyp |} mi «g|�re��o gz|�» (oz}~i� �etxez�er k ZDHQ 15-|�x)»: ZDHQ 10-o 
�|�|q|�myexf �g�eg|�rip|� ~ese� xoez{ezes u�esi�~|�x «hi-�es�| g|�resep» 
tezho�e�|v sejxesi�~|�myez texe�, � ~e�jefez�ip k, |� ZDHQ 10-o 674 ~e�eg�e�|�x 
zse�eg��er te�efi�|�my|�zl xoeyz xis ��ozes k eyz tezgexez�zi�o�, |�|z� hi~�|�x 
~etez��|�x k he�|v|�my|�z՝ |�|{ip|�, mi e�hy|� s|vxl tezhi� k gepo� |�~i� hi �es�| 
g|�resep: DDHQ 7-|�x se�e��ip k w{�|�x՝ ti�e��ip iz «oz�ze�ni�o xim|ho» 
�seyes|}|�xzi�l, |�l tez�ip k ZDHQ te{�e�xez ��ezhe��zi�o� 2008m. xeyo�oz, i�f 
DDHQA-z t�e~e�esi� «Ji�h�xez e�ni�l h|���� ui�ze�s|�my|�z|�x, texe�iv 
�i�et�s�|v sejxesi�~|�my|�z|�x sex e�|�oe��er sejxesi�~|�my|�z|�x»: 

6e�e�|�myexf �i�l z{�er hi~�i�o, }o eszsep�|�x, |� �|�yz z|� ��ezhe��zi�z |� 
xiszefez|�my|�zzi�l |��k kesez ejhi�|�my|�z s|�zizez Axfo texeqxf�er �ozez�esez 
te{�i��|�my|�zzi�o ��e:  
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7 Qigxiz�zi�o �i�efi�yep �ivise��|�my|�z 
 
Ce�e�e�xez z~e�eszi�|� A|�xfl sejx�er k tozg g|�re�zesez �igxiz�zi�o�՝ l�� 
xe�|���|v ~�|h|�s�zi�o � re�ey|�my|�zzi�o՝ ti��yep si�~. 
 
Hez�ereq fezseyoz 
g|�r|�zi|�my|�z 

- Zojosesez ezu teweq|�hzi�o �~e�|vesez �e�si�o � 
to�|mi�eyoz �e�si�o ��exeh�|�x, e�ezhzi�o � lzme�os 
te{o�zi�o fe�|�x � �~e�e�s|�x, s�iho� �e��i�o g|�ro�zi�, 
h�exesez �|qez�|�xzi�, e��e�n|�ymo �|qezesxez g|�re��zi� 
� eypz: 

  
C|�~|�e�o� fezseyoz 
g|�r|�zi|�my|�z 

- C|�~|�e�o� � oz��o�|��o|zep teweq|�hzi�oz e����eyoz 
�e�si�o � eyp �e�seyoz xo�|�zi�o ��exeh�|�x, e�ezhzi�o � 
lzme�os te{o�zi�o fe�|�x � �~e�e�s|�x, h�exesez 
�|qez�|�xzi�, e��e�n|�ymo �|qezesxez g|�re��zi� � eypz։ 

  
7y|�ve�z�i�|�my|�z - 7y|�ve�z�i�esez |p|��o teweq|�hzi�oz �e�si�o ��exeh�|�x, 

e�ezhzi�o � lzme�os te{o�zi�o fe�|�x � �~e�e�s|�x, 
h�exesez �|qez�|�xzi�, e��e�n|�ymo �|qezesxez g|�re��zi� 
� eypz:  

  
5����eyoz � 
zi�h�|�xeyoz fezseyoz 
g|�r|�zi|�my|�z 

- 7ezue~i�esez � �ozez�esez, zi�h�|�xeyoz fezseyoz 
re�ey|�my|�zzi� � eyp siz��|ze��er g|�re�z|�my|�zzi�:  

  
Zozez�esez 
�e�uesep|�my|�z 

- C|�~|�e�o� � �ojosesez ezu teweq|�hzi�oz �ozez�esez 
�e�uesep|�myez gr|� re�ey|�my|�zzi�o xe�|��|�x:  

 
Fise�e�|�my|�zl e�ezuoz �i�et�s|�x k y|��e�ez}y|�� �igxiz�o g|�re�zesez � 
�ozez�esez e�hy|�z�zi�l՝ �i�|���zi�o fe{qxez � se�e�|vesezo gzete�xez 
�i�efi�yep |�|{|�xzi� seye�zip|� texe�: A|�xfl }e�|�x k j|�� �|s|�eyoz isex|��l � |} 
�|s|�eyoz isex|��l ti��yep �igxiz�zi�o� y|��e�ez}y|��o texe�՝ xez�ereq fezseyoz 
g|�r|�zi|�my|�z, s|�~|�e�o� fezseyoz g|�r|�zi|�my|�z, gy|�ve�z�i�|�my|�z � e����eyoz 
� zi�h�|�xeyoz fezseyoz g|�r|�zi|�my|�z: L} �|s|�eyoz req�i�l fe{q�|�x iz՝ l�� 
y|��e�ez}y|�� �igxiz�o j|�� �|s|�eyoz isex�o � |} �|s|�eyoz isex|��zi�o 
texexe�z|�myez: Zozez�esez �e�uesep|�myez �igxiz�o texe� (5C65 @ojozg Re�seyoz 
sejxesi�~|�my|�z W6<) A|�xfl so�e�|�x k p�o� e�ezuze��er }e�|�x: Ket|�mete�sl 
se�e�e��|�x k Axfo xese�hes|� � texe~e�e�qezefe� fe{q�|�x l�� g|�re�zesez 
�igxiz�zi�o: 
 
7|�re�zesez �igxiz�zi�o xo�� ��ez��i�eyoz gzeg|ye�|�xl, oz}~i� i��|�h s|vxi�o ti� 
g|�re��zi�|�x, texe~e�e�qez|�x k {|�seyesez ~eyxezzi�oz:  
 
S|s|�efi� es�o�zi�l zi�e�|�x iz teweq|�hzi�oz ���er �e�si�l, erez�yep 
�ozez�esez es�o�zi�l, zi�h�|�xeyoz e�nimvmi�l, eyp fezsi�o zse�xexf ~etez�zi�l � 
�ozez�esez �e�uesep|�myez hifo�|�esez ~e���i�l:  
 
S|s|�efi� �ozez�esez ~e��e�|�|�my|�zzi�l zi�e�|�x iz teweq|�hzi�o e�ezhzi�l, 
�|qe�|� xo�|�zi�l, ��|�ehe� �|qe�|�my|�zzi�l, fezsi�o e�ezhzi�z |� xze�|�hzi�l � 
m|ve�s�er ~e���eyoz e�nimvmi�l: 
 
Di��yep evy|��eszi�l zi�seye�z|�x iz {et|�ymo sex �ze�o � |�|{eso es�o�zi�o � 
~e��e�|�|�my|�zzi�o �i�efi�yep �ivise��|�my|�z Axfo g|�re�zesez �igxiz�zi�o 
texe�:  
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2024m․ 
Dej․ DD h�ex 

Hez�ereq 
fezseyoz 

g|�r|�zi|�
my|�z 

C|�~|�e�o� 
fezseyoz 

g|�r|�zi|� 
my|�z 

7y|�ve�z�i
�|�my|�z 

5����eyoz � 
zi�h�|�xeyoz 

fezseyoz 
g|�r|�zi|� 

my|�z 

Zozez-
�esez 

�e�uese-
p|�my|�z 

<zhexizl 

        
5�hy|�ze�i� 
�|s|�eh�|�y�|� 
te{�e�s�er �|s|�eyoz 
isex|��  33,246,179 24,701,325 16,514,255 5,182,288 - 79,644,047 
5yp �|s|�eyoz isex|��  - - - 173,483 12,351,284 12,524,767 
S|s|�eyoz req� (12,017,065) (11,083,114) (7,219,544) (1,967,903) (5,317,135) (37,604,761) 
:|�� �|s|�eyoz 
isex|�� 21,229,114 13,618,211 9,294,711 3,387,868 7,034,149 54,564,053 
Re�seyoz s|���o req�/ 
(tesehe�u|�x ) (1,450,436) (1,258,582) (837,257) 1,297,304 (101,067) (2,350,038) 
:|�� �|s|�eyoz 
isex|�� �e�seyoz 
s|���o gr|� req�o� 
ti�| 19,778,678 12,359,629 8,457,454 4,685,172 6,933,082 52,214,015 
Ho�z|�he�we�zi�o gr|� 
isex|�� 6,470,669 4,544,490 3,477,892 - 213,757 14,706,808 
Ho�z|�he�we�zi�o gr|� 
req� (3,168,834) (2,032,768) (1,387,406) - (10,476) (6,599,484) 
:|�� �ze� o�esez 
e�ni�|�՝ {et|�ymo sex 
�ze�o xo�|�|� }e��|v 
�ozez�esez 
g|�ro�zi�o� - - - 581,991 - 581,991 
:|�� �g|�� /(�ze�) 
e��e�n|�ymo 
e��|��ewe��o� 2,469,163 1,583,937 1,081,070 - (138,729) 4,995,441 
:|�� �ze�/�g|�� 
�|qe�ni�eyoz 
�e�fi�|�my|�zzi�o� 8,107 5,066 3,467 1,920 40,165 58,725 
5�|�oe��er 
sejxesi�~|�my|�zzi�o 
{et|�ymo xe�zefenoz - - - 1,211,887 - 1,211,887 
5yp e�nij�sxez � 
~et|���zi�o 
tesehe�u|�x/(req�) (42,368) (27,178) (18,550) - - (88,096) 
5yp isex|��zi� 228,738 146,733 100,147 - 361,535 837,153 
L} �|s|�eyoz isex|�� 5,965,475 4,220,280 3,256,620 1,795,798 466,252 15,704,425 
        
5zuzesejxo gr|� 
req�i� (8,712,640) (5,611,169) (3,964,415) (2,193,366) (540,885) (21,022,475) 
He{�er|�my|�z � 
ex|��oje�oe (1,569,425) (1,010,750) (714,118) (395,095) (139,448) (3,828,836) 
5yp g|�re�zesez 
req�i� (1,031,636) (664,401) (469,414) (259,709) (137,285) (2,562,445) 
5yp lzhtez|�� �e�}esez 
req�i� (2,184,482) (1,406,864) (993,980) (549,933) (225,690) (5,360,949) 
L} �|s|�eyoz req� (13,498,183) (8,693,184) (6,141,927) (3,398,103) (1,043,308) (32,774,705) 
Ket|�ym xoz}� 
{et|�mete�s|� 
te�s|�xl 12,245,970 7,886,725 5,572,147 3,082,867 6,356,026 35,143,735 
Ket|�mete�so gr|� 
req� (2,221,952) (1,430,996) (1,011,030) (559,366) (1,155,302) (6,378,646) 
Se��e {et|�ym 10,024,018 6,455,729 4,561,117 2,523,501 5,200,724 28,765,089 
        
Qigxiz�o �|s|�efi� 
es�o�zi� 227,573,018 223,128,263 85,508,751 64,909,885 93,105,821 694,225,738 
Qigxiz�o �|s|�eso� 
~e��e�|�|�my|�zzi� 318,552,790 220,441,140 38,685,201 85,847,282 83,983,358 747,509,771 
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2023m․ 
Dej․ DD h�ex 

Hez�ereq 
fezseyoz 

g|�r|�zi|� 
my|�z 

C|�~|�e�o
� fezseyoz 
g|�r|�zi|�

my|�z 

7y|�ve�z-
�i�|�my|�z 

5����eyoz � 
zi�h�|�xeyoz 

fezseyoz 
g|�r|�zi|� 

my|�z 

Zozez-
�esez 

�e�uese-
p|�my|�z 

<zhexizl 

        
5�hy|�ze�i� 
�|s|�eh�|�y�|� 
te{�e�s�er �|s|�eyoz 
isex|��  28,000,085 20,492,082 17,208,308 3,150,617 - 68,851,092 
5yp �|s|�eyoz isex|��  - - - 254,916 10,190,524 10,445,440 
S|s|�eyoz req� (9,701,551) (8,977,050) (7,464,598) (1,217,267) (4,679,844) (32,040,310) 
:|�� �|s|�eyoz 
isex|�� 18,298,534 11,515,032 9,743,710 2,188,266 5,510,680 47,256,222 
Re�seyoz s|���o 
req�i�o tesehe�u|�x / 
(�e�seyoz s|���o req�)  (829,185)  249,674   95,114   1,182,871   (132,944) 565,530 
:|�� �|s|�eyoz 
isex|�� �e�seyoz 
s|���o gr|� req�o� 
ti�|  17,469,349   11,764,706   9,838,824   3,371,137   5,377,736   47,821,752  
Ho�z|�he�we�zi�o gr|� 
isex|�� 6,231,889 3,526,644 3,179,472 - 159,681 13,097,686 
Ho�z|�he�we�zi�o gr|� 
req� (2,309,226) (1,453,166) (1,229,631)  (22,600) (5,014,623) 
:|�� �ze� o�esez 
e�ni�|�՝ {et|�ymo sex 
�ze�o xo�|�|� }e��|v 
�ozez�esez 
g|�ro�zi�o� - - - 400,019 - 400,019 
:|�� �g|�� /(�ze�) 
e��e�n|�ymo 
e��|��ewe��o� 2,555,306 1,562,598 1,344,690  (128,830) 5,333,764 
:|�� �ze�/�g|�� 
�|qe�ni�eyoz 
�e�fi�|�my|�zzi�o�  (33,833)  (20,689)  (17,804)  44,481 (27,845) 
5�|�oe��er 
sejxesi�~|�my|�zzi�o 
{et|�ymo xe�zefenoz - - - 1,019,338 - 1,019,338 
5yp e�nij�sxez � 
~et|���zi�o 
tesehe�u|�x/(req�) 1,302,189 796,303 685,256 - - 2,783,748 
5yp isex|��zi� 343,133 210,265 180,568 - 119,951 853,917 
L} �|s|�eyoz isex|�� 8,089,458 4,621,955 4,142,551 1,419,357 172,683 18,446,004 
        
5zuzesejxo gr|� 
req�i�  (8,317,880)  (5,332,747)  (4,550,111) (1,559,164)  (565,925) 

 
(20,325,827) 

He{�er|�my|�z � 
ex|��oje�oe (1,526,309) (933,355) (803,196) - (49,928) (3,312,788) 
5yp g|�re�zesez 
req�i� (1,363,374) (833,718) (717,454) - (117,970) (3,032,516) 
5yp lzhtez|�� �e�}esez 
req�i� (2,172,071) (1,328,246) (1,143,017) - (188,113) (4,831,447) 
L} �|s|�eyoz req� (13,379,634)  (8,428,066)  (7,213,778) (1,559,164)  (921,936) (31,502,578) 
Ket|�ym xoz}� 
{et|�mete�s|� 
te�s|�xl  12,179,173   7,958,595   6,767,597   3,231,330   4,628,483   34,765,178  
Ket|�mete�so gr|� 
req�  (2,600,411)  (1,590,180)  (1,368,425) -  (813,400)  (6,372,416) 
Se��e {et|�ym  9,578,762   6,368,415   5,399,172   3,231,330  3,815,083   28,392,762  
        
Qigxiz�o �|s|�efi� 
es�o�zi� 154,976,483 202,038,959 98,183,895 25,973,391 83,406,426  564,579,154  
Qigxiz�o �|s|�eso� 
~e��e�|�|�my|�zzi� 234,329,339 30,947,988 27,613,614 59,720,467 76,548,946 429,160,354 
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A|�xfz o� toxzesez g|�r|�zi|�my|�zl o�eseze�z|�x k Deye��ezo Dez�e~i�|�my|�z|�x: 
A|�xfl Deye��ezo� h|��� }|�zo |} lzme�os es�o�zi�, fe�o �ozez�esez g|�ro�zi�o�, 
|�|z� zi�seye��er iz rez|meg�|�my|�z 10-|�x: A|�xfl }|�zo Axfo lzhtez|�� �|s|�eyoz 
isex�o 10%-o� e�ipoz e~et|�|v teweq|�hzi�: 
 
L�~i� fezseyoz g|�r|�zi|�myez {|�seyo es�o� xe�zeso�, A|�xfz |�zo �e�seyoz �o�so 
jgepo siz��|ze�|�x eyp �ozez�esez te��e�|�my|�zzi�o gr|�: <zhtez|�� e�xexf, 
�ozez�esez te��e�|�my|�zzi�o zse�xexf �e�seyoz �o�so izme�s�er|�my|�zl 
gzete��ip k 168,464,386 tej․ DD h�ex (2023m.՝ 160,788,935 tej. DD h�ex), |�l zi�e�|�x k 
h�exesez xo�|�zi� � h�ez� texe�ni�zi�l, fezsi�|�x �ivefe{q�er e�ezhzi�l � 
fezsi�o zse�xexf eyp ~etez�zi�l, ti�gzxez gr|� hifo�|�esez ~e���i�l � 
�ozez�esez erez�yep g|�ro�zi�l: 
 
Qigxiz�zi�o te{�e�xez z~e�es|� 2024m․ � 2023m․ texeqxf�er �ozez�esez 
te{�i��|�my|�zzi�o zse�xexf so�e��ip iz ti��yep xo��igxiz�eyoz fe�e�|�xzi�l � 
w{g��|�xzi�l. 
 
 
Dej․ DD h�ex 2024m․ 2023m․ 
Ji�qxfeyoz �e�si�o fe�e�|�x (50,850,400) (52,705,304) 
Ji�qxfeyoz �e�uesep|�myez fe�e�|�x - (19,206) 
S|s|�eyoz te�|�ym՝ te{�e�s�er e�hy|�ze�i� �|s|�eh�|�y�o xim|h|�  (3,520,599) (3,621,106) 
Ho�z|�he�we�zi�o gr|� isex|�� (215,255) (191,954) 
 ZDHQ 16՝ zi�qxfeyoz �e�uesep|�myez ~eyxezeg�i�o ti� se~�er 
req�i�o � isex|��zi�o fe�e�|�x - (2,095) 
 
2024m․ his�ixfi�o 31-oz � 2023m. e�e���er �e��e texe� ZDHQ 15-o {��ezeszi�|�x 
teweq|�hzi�o ti� ~eyxezeg�i�o� ��e��er te�|�ymo �igxiz�eyoz fe{q|�xl ti��yepz k. 
 

2024m․ 
Dej․ DD h�ex 

Hez�ereq 
fezseyoz 

g|�r|�zi|�my|�z, 
 fe�o 

gy|�ve�z�i- 
�|�my|�zo� 

C|�~|�e�o� 
fezseyoz 

g|�r|�zi|� 
my|�z 

7y|�ve�z�i-
�|�my|�z 

Zozez�esez 
�e�uese-

p|�my|�z  

<zhexizl 

       
Ho�z|�he�we�zi�o 
gr|� isex|��      
Npe��os �e��i�o 
�~e�e�s|�x  5,091,935   3,576,175   2,736,842    11,404,952  
8�exesez 
�|qez�|�xzi�  473,312   332,418   254,399    1,060,129  
6ezseyoz te{o�zi�o 
�~e�e�sxez 
�we�zi�  260,778   183,150   140,165    584,093 
9�e{qo�zi�o � 
es�iho�o�zi�o 
m|ve�s|�x  -   281,338     281,338  
Cezqose�xez 
re�ey|�my|�zzi�  200,731   140,978   107,890    449,599  
5yp   318,305   223,552   171,083   213,757   926,697  
<zhexizl 
teweq|�hzi�o ti� 
~eyxezeg�i�o� 
te�|�ym  6,345,061   4,737,611   3,410,379   213,757   14,706,808  
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2023m․ 
Dej․ DD h�ex 

Hez�ereq 
fezseyoz 

g|�r|�zi|�my|�z, 
 fe�o 

gy|�ve�z�i- 
�|�my|�zo� 

C|�~|�e�o� 
fezseyoz 

g|�r|�zi|� 
my|�z 

7y|�ve�z�i-
�|�my|�z 

Zozez�esez 
�e�uese-

p|�my|�z  

<zhexizl 

       
Ho�z|�he�we�zi�o 
gr|� isex|��      
Npe��os �e��i�o 
�~e�e�s|�x 4,374,095 2,475,313 2,231,636 - 9,081,044 
8�exesez 
�|qez�|�xzi� 570,138 322,643 290,881 - 1,183,662 
6ezseyoz te{o�zi�o 
�~e�e�sxez 
�we�zi� 286,993 162,410 146,422 - 595,825 
9�e{qo�zi�o � 
es�iho�o�zi�o 
m|ve�s|�x - 1,004,237 - - 1,004,237 
Cezqose�xez 
re�ey|�my|�zzi� 230,348 130,355 117,523 - 478,226 
5yp  286,601 162,188 146,222 159,681 754,692 
<zhexizl 
teweq|�hzi�o ti� 
~eyxezeg�i�o� 
te�|�ym 5,748,175 3,252,909 3,936,921 159,681 13,097,686 
 
8 8�exesez xo�|�zi� � h�ez� texe�ni�zi� 
 
8�exesez xo�|�zi�l � h�ez� texe�ni�zi�l zi�e�|�x iz. 
 
Dej․ DD h�ex  2024m․  2023m․ 
 8�exesez xo�|�zi� h�exe�sv|�x 26,853,397 22,665,289 
 <zme�os te{o�zi� Ciz��|zesez fezs|�x, zi�e�yep 
~e��eho� ~et|���zi�l 
 (}�etxeze�es�er xe�, �i� Bez|meg�|�my|�z 10)  71,346,538 38,560,913 
 <zme�os te{o�zi� eyp fezsi�|�x   
 - �e�sez{�er BBB-(Baa3) � fe�u� 1,004,207 10,847,364 
 - �e�sezo{l՝ BBB-(Baa3) -o� �er� �  2,288,519 1,429,994 
   
Ce�wenexsi� e�ezhzi� eyp fezsi�|�x   
- �e�sezo{l՝ BBB-(Baa3) � fe�u� 4,567,681 4,663,224 
 5�nij�s|�x (30,273) (6,935) 
8�exesez xo�|�zi� � h�ez� texe�ni�zi� 106,030,069 78,159,849 
 
Re�so |�esl |�|{ip|� texe� 6ezsl toxzesez|�x �g�eg|�r|�x k Moody's �e�sezo{eyoz 
g|�resep|�myez �e�sezo{zi�l, �eseyz se�|v iz �g�eg|�r�ip ze� eyp xo�ejgeyoz 
�e�sezo{eyoz g|�resep|�my|�zzi�o �e�sezo{zi�: Ho�ejgeyoz �e�sezo{eyoz 
g|�resep|�my|�zzi�o �e�sezo{zi�o fe�esey|�myez hi~�|�x ho�e�s�|�x k i�s�o 
�e�sezo{l, �eseyz se�|v k so�e��ip ze� i�s�o �e�sezo{o� �er� �e�sezo{։  
 
2024m․ his�ixfi�o 31-o h�|�myexf DD Ciz��|zesez fezs|�x lzme�os te{o�zi�l zi�e�|�x 
iz ~e��eho� ~et|���՝ 28,131,042 tej․ DD h�ex (2023m.՝ 26,139,452 tej․ DD h�ex):  
 
6ezsi�l ~e��e�|� iz |�zizep hi~|ze��er h�exesez xo�|�zi� (~e��eho� ~et|���) 
DD C6-|�x DD h�ex|� zi�g�e��er g|�xe�zi�o 4%-o }e�|� (2023m․՝ 4%) � e��e�n|�ym|� 
zi�g�e��er g|�xe�zi�o 18%-o }e�|� (2023m․՝ 18%):  
 
5��e�n|�ym|� zi�g�e��er g|�xe�zi�o� fezsi�l ~e��e�|� iz g|�xe�zi�o 6%-l 
~et~ezip �ivesez e�n|�ym|� (2023m.՝ 6%) |�~i� h�exesez xo�|�zi�o e�ezh C6-|�x, o�s 
12%-l (2023m.՝ 12%)՝ e��e�n|�ym|�: 
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5�ipoz, �etxeze�es�er k ~et|���e�|��er g|�xe�zi�l e��e�n|�ym|� tezip|� fezsi�o 
tze�e�|�|�my|�zl, |���o A|�xfl e��e�n|�ym|� e�ezheh��er ~e��eho� ~et|���zi�l 
he�ese�g|�x k |�~i� ~etez�zi� fezsi�o zse�xexf (Bez|meg�|�my|�z 10): 
 
2024m․ his�ixfi�o 31-o h�|�myexf eyp fezsi�|�x 2,260,781 tej․DD h�ex lzme�os 
te{o�zi�o 69%-l sejx|�x iz xis ��e�i�s�ye fezs|�x mvmes�eyoz te{�o xze�|�hzi�l 
(2023m.՝ 9,530,941 tej․DD h�exo 78%-l՝ xis ��e�i�s�ye fezs|�x):  
 
8�exesez xo�|�zi�o texe�ni�zi�o f|p|� xze�|�hzi�l fe{q�|�x iz 1-oz �|�poz: Q�|�� 
zi�seye��er k �e��e lzme��|�x 5RC-o �|�|q|�my|�zzi�o �i�p|�r|�my|�zl․  
 
Dej․ DD h�ex  2024m․  2023m․ 
5RC ~et|��� t|�z�e�o 1-o h�|�myexf 6,935 53,194 
5RC �|�|q|�my|�zzi�   24,214  (46,192) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   (876) (67) 
31 his�ixfi�o 30,273 6,935 
 
8�exesez xo�|�zi�o � h�ez� texe�ni�zi�o �e�seyoz |�eso xe�oz �ivise��|�my|�zl 
zi�seye��er k «Po�si�o se�e�e�|�x» Bez|meg�|�my|�z 33-|�x: 
 
9 5rez�yep �ozez�esez g|�ro�zi� 
 
A|�xfl �g�eg|�r|�x k erez�yep �ozez�esez g|�ro�zi�l e����eyoz � ti�e�|�xez 
z~e�eszi�|�: Q�|�� zi�seye��er evy|��esl �|�y� k �epo� |�~i� es�o�zi� � 
~e��e�|�|�my|�zzi� zi�seye��er erez�yep �ozez�esez g|�ro�zi�o o�esez � 
ez�ezesez e�ni�zi�l.  
 
Dej․ DD h�ex 2024m․ 2023m․ 

 
5z�ezesez 

e�ni� 
?�esez 

 e�ni� 
5z�ezesez 

e�ni� 
?�esez 

 e�ni� 
5s�o�zi�     
5rez�yep �ozez�esez g|�ro�zi�     
S|s|�eh�|�y�o ��|�  4,189,455   81,500  4,189,455 190,192 
5�n|�meyoz ��|�   1,189,680   76,680  8,577,752  9,765 
  5,379,135   158,180  12,767,207 199,957 
Ne��e�|�|�my|�zzi�   

  

5rez�yep �ozez�esez g|�ro�zi�     
5�n|�meyoz ��|�/~e��e�|�|�my|�zzi� - - 8,626,539   58,552  
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10 Netez�zi� fezsi�o zse�xexf 
 
6ezsi�o zse�xexf ~etez�zi�o sejxl 
 
Dej․ DD h�ex 2024m․ 2023m․ 
Netez�zi� DD C6-o zse�xexf   
Re�seyoz �e��i�|� g|�re�z|�my|�zzi�o gr|� hi~|ze��er 
xo�|�zi� DD C6-|�x  

 6,732,500  6,005,000 

5��e�n|�ym|� ~e��eho� ~et|���zi� DD C6-|�x (Bez․ 8)  27,746,257  26,827,740 
<zhexizl  34,478,757  32,832,740 
    
5yp fezsi�o zse�xexf ~etez�zi�   
Deysesez fezsi�   
 - �e�sezo{l՝ Ba1-o� Ba3 2,012,723 - 
Y�e�i�s�ye fezsi�   
- �e�sezo{l՝ AA1-o� AA3  19,828  20,240 
- �e�sezo{l՝ A1-o� xoz}� A3  610,545  4,167,101 
=vmes�eyoz te{o�zi� � ��i�zeym �ivefe{q|�xzi� eyp 
fezsi�|�x 

 -  
163,157 

<zhexizl eyp fezsi�o zse�xexf ~etez�zi� 2,643,096 4,350,498 
    
5yp hifo�|�esez ~e���i�   
Mxe��er g|�re��zi�  3,390,351  208,919 
8�exesez �|qez�|�xzi�o texese�gi�o� ��e��ipo� 
g|�xe�zi� 

 1,682,196  
1,914,392 

Npe��os �e��i�|� g|�re��zi�o� ��e��ipo� g|�xe�zi�   604,317  125,360 
    
Desehe�u ti�gzxez ~eyxezeg�i�|� ��e��ipo� 
g|�xe�zi�   
Deye��ezo fezsi�o� ��e��ipo� g|�xe�zi� 38,747,711 60,035,070 
Netez�zi� fezsi�o zse�xexf՝ xoz}� e�nij�s|�xl  81,546,428  99,466,979 
5�nij�s|�x  (64,000) (56,465) 
<zhexizl ~etez�zi� fezsi�o zse�xexf  81,482,428  99,410,514 
 
2024m․ his�ixfi�o 31-o h�|�myexf DD C6-|�x ~e��eho� ~et|���zi�l zi�e�|�x iz 
e��e�n|�ym|� e��etey��er ~et|���zi� 27,746,257 tej․ DD h�exo }e�|� (2023m.՝ 
26,827,740 tej․ DD h�ex) (�i� Bez|meg�|�my|�z 8): 
 

Mxe��er g|�re��zi�l zi�e�|�x iz eyz g|�xe�zi�l, |�|z� his�ixfi�o 31-o h�|�myexf }iz 
xe��ip Axfo C6 te{�|�x: J{�er g|�xe�zi�l x|���eg��ip iz t|�z�e�o e�e�oz 
e{qe�ez�eyoz ��l |�~i� h�exesez xo�|� Axfo lzme�os te{�oz:  
 
2024m. his�ixfi�o 31-o h�|�myexf 471,749 tej. h�ex (2023m.՝ 4,187,341 tej. h�ex) 
e�ezhzi�o �i��|� �ivefe{q�er k xo�ejgeyz|�iz weze}�er }|�� SD:C fezsi�|�x 
(2023m.՝ i�i�), |�|z� tezho�ez|�x iz Axfo toxzesez g|�rlzsi�zi�l xo�ejgeyoz 
g|�re�z|�my|�zzi�o o�eseze�xez gr|�:  
 
2024m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x fezsi�o zse�xexf ~etez�zi�o 
ti� se~�er 5RC-o �|�|q|�my|�zzi�o �i�p|�r|�my|�zl ti��yepz k. 
 
Dej․ DD h�ex W|�p 1 <zhexizl 
5RC ~et|��� 2024m․ t|�z�e�o 1-o h�|�myexf (56,465) (56,465) 
Q�ivr�er sex z|� ui��fi��er es�o�zi�  (64,000)  (64,000) 
He��er es�o�zi�  56,465   56,465  
31 his�ixfi�o 2024m.  (64,000)  (64,000) 
 

2023m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x fezsi�o zse�xexf ~etez�zi�o 
ti� se~�er 5RC-o �|�|q|�my|�zzi�o �i�p|�r|�my|�zl ti��yepz k. 
 
Dej․ DD h�ex W|�p 1 <zhexizl 
5RC ~et|��� 2023m․ t|�z�e�o 1-o h�|�myexf (111,174) (111,174) 
Q�ivr�er sex z|� ui��fi��er es�o�zi� (56,465) (56,465) 
He��er es�o�zi� 111,174 111,174 
31 his�ixfi�o 2023m․ (56,465) (56,465) 
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 Dej․ DD h�ex 2024m․ 2023m․ 
 W|�p 1  W|�p 1  
Netez�zi� DD C6-o zse�xexf  34,478,757   32,832,740  
5szsep�|v �e�seyoz s|���o ~et|���  (19,237)  (50,770) 
De{�is{�eyoz e�ni�  34,459,520   32,781,970  
   
Netez�zi� eyp fezsi�o zse�xexf  2,643,096   4,350,498  
5szsep�|v �e�seyoz s|���o ~et|���  (34,091)  (1,155) 
De{�is{�eyoz e�ni�  2,609,005   4,349,343  
   
Desehe�u ti�gzxez ~eyxezeg�i�|� ��e��ipo� g|�xe�zi�  38,747,711   60,035,070  
5szsep�|v �e�seyoz s|���o ~et|���  -  - 
De{�is{�eyoz e�ni�  38,747,711   60,035,070  
   
5yp hifo�|�esez ~e���i�  5,676,864   2,248,671  
5szsep�|v �e�seyoz s|���o ~et|���  (10,672)  (4,540) 
De{�is{�eyoz e�ni�  5,666,192   2,244,131  
   
5yp fezsi�o zse�xexf ~etez�zi�o lzhtez|�� g|�xe�l 
(texeqe�z te{�is{�eyoz e�ni�l)  81,546,428   99,466,979  
5szsep�|v �e�seyoz s|���o ~et|���  (64,000)  (56,465) 
Netez�zi� fezsi�o zse�xexf (te{�is{�eyoz e�ni�|�) 81,482,428  99,410,514  
 

6ezsi�oz ���er �e�si�o � �|qe��|�my|�zzi�o �e�seyoz |�eso xe�oz �ivise��|�my|�zl 
zi�seye��er k «Po�si�o se�e�e�|�x» Bez|meg�|�my|�z 33-|�x: 
 
11 Ji�h�|�xeyoz e�nimvmi�  
 
Ji�h�|�xeyoz e�nimvmi�l 2024m․ his�ixfi�o 31-o � 2023m․ his�ixfi�o 31-o h�|�myexf 
zi�e�|�x iz.    

5x|��oje��er e�ni�|� ~e���eyoz e�nimvmi�  2024m․ 2023m․ 
Dej․ DD h�ex   
6ezso s|vxo� ~et�|v   
Ni�esez ~e��e�|x�i�՝ ex|��oje��er e�ni�|�  43,820,614  - 
C|�~|�e�o� ~e��e�|x�i�՝ ex|��oje��er e�ni�|�  1,788,021  - 
Dezer՝ e�nij�sxez gr|� ~et|���   (66,089) - 
<zhexizl 6ezso s|vxo� ~et�|v ex|��oje��er 
e�ni�|� e�nimvmi�   45,542,546  - 
 
?�esez e�ni�|�՝ eyp texe~e��es �ozez�esez 
e�hy|�z�o xo�|�|� }e��|v ~e���eyoz � eyp fenzeyoz 
g|�ro�zi�  
Dej․ DD h�ex 

31 his�ixfi�o 
2024m․ 

31 his�ixfi�o 
2023m․ 

6ezso s|vxo� ~et�|v   
Ni�esez ~e��e�|x�i�   
DD se�e�e�|�myez e�nimvmi� 12,571,293 18,238,634 
    
C|�~|�e�o� ~e��e�|x�i�   
Deysesez lzsi�|�my|�zzi�o x|��teszi� 296,704 296,266 
    
6enzeyoz g|�ro�zi�   
Mgzez{�er fenzeyoz e�nimvmi�  397,907  112,983 
<zhexizl՝ o�esez e�ni�|� eyp texe~e��es 
�ozez�esez e�hy|�z�o xo�|�|� }e��|v՝ fezso s|vxo� 
~et�|v ~e���eyoz � eyp fenzeyoz g|�ro�zi�  13,265,904  18,647,883 
 
?�esez e�ni�|� {et|�ymo sex �ze�o xo�|�|� }e��|v՝ 
fezso s|vxo� ~et�|v ~e���eyoz g|�ro�zi� 
Dej․ DD h�ex 

2024m․ 2023m․ 

7zez{�er ~e���eyoz e�nimvmi�՝ C se�go Visa fenzi�|x�i� 3,300,159 2,775,053 
<zhexizl o�esez e�ni�|� {et|�ymo sex �ze�o xo�|�|� 
}e��|v՝ fezso s|vxo� ~et�|v ~e���eyoz g|�ro�zi�  3,300,159  2,775,053 
<zhexizl zi�h�|�xeyoz e�nimvmi� 62,108,609 21,422,936 
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5x|��oje��er e�ni�|� ~e���eyoz e�nimvmi�o ti� se~�er texeqe�z te{�is{�eyoz 
e�ni�zi�o � h�e ti� se~�er 5RC-zi�o �|�|q|�my|�zzi�o �i�p|�r|�my|�zl ti��yepz k. 
 
5x|��oje��er e�ni�|� ~e���eyoz 
e�nimvmi� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l 
2024m․ t|�z�e�o 1-o h�|�myexf - - - - 
 Q�ivr�er sex z|� ui��fi��er 
es�o�zi� 45,608,635 - - 45,608,635 
 He��er es�o�zi� - - -  
31 his�ixfi�o 2024m. 45,608,635 - - 45,608,635 
 
5x|��oje��er e�ni�|� ~e���eyoz 
e�nimvmi� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2024m․ t|�z�e�o 1-o h�|�myexf - - - - 
 Q�ivr�er sex z|� ui��fi��er 
es�o�zi� 66,089   66,089 
 He��er es�o�zi� - - - - 
31 his�ixfi�o 2024m. 66,089   66,089 
 
5x|��oje��er e�ni�|� ~e���eyoz 
e�nimvmi� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l 
2023m․ t|�z�e�o 1-o h�|�myexf - 169,536  169,536 
He��er es�o�zi� - (118,675)  (118,675) 
8|��� g��er g|�xe�zi� - (50,861) - (50,861) 
31 his�ixfi�o 2023m․ - - - - 
 
5x|��oje��er e�ni�|� ~e���eyoz 
e�nimvmi� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2023m․ t|�z�e�o 1-o h�|�myexf - 79,196 - 79,196 
 He��er es�o�zi� - (55,437) - (55,437) 
 5RC te{�e�szi�o texe� �g�eg|�r�er 
x|hipzi�o � ipesi�eyoz ��yepzi�o 
�|�|q|�my|�zzi�  - 27,102 - 27,102 
8|��� g��er g|�xe�zi� - (50,861) - (50,861) 
31 his�ixfi�o 2023m․ - - - - 
 
?�esez e�ni�|� eyp texe~e��es �ozez�esez e�hy|�z�o xo�|�|� }e��|v ~e���eyoz 
e�nimvmi�o ti� se~�er texeqe�z te{�is{�eyoz e�ni�zi�o te�eso� 5RC-zi�o 
�|�|q|�my|�zzi�o �i�p|�r|�my|�zl ti��yepz k. 
 
?�esez e�ni�|�՝ eyp texe~e��es 
�ozez�esez e�hy|�z�o xo�|�|� 
}e��|v ~e���eyoz e�nimvmi�  
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l 
2024m․ t|�z�e�o 1-o h�|�myexf 18,534,900 - - 18,534,900 
Q�ivr�er sex z|� ui��fi��er es�o�zi� - - - - 
He��er es�o�zi� (5,631,635) - - (5,631,635) 
?�esez e�ni�o j|�� �|�|q|�my|�z 141,381 - - 141,381 
8|��� g��er g|�xe�zi� - - - - 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   (176,649) - -  (176,649) 
31 his�ixfi�o 2024m.  12,867,997  - -  12,867,997  
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?�esez e�ni�|�՝ eyp texe~e��es 
�ozez�esez e�hy|�z�o xo�|�|� 
}e��|v ~e���eyoz e�nimvmi�  
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2024m․ t|�z�e�o 1-o h�|�myexf 35,929 - - 35,929 
Q�ivr�er sex z|� ui��fi��er es�o�zi� - - - - 
He��er es�o�zi� (7,365) - - (7,365) 
>exezese{��ezo lzme��|�x �|�pi�o 
xo�� �ive�|q�er xze�|�hzi�o 
ejhi�|�my|�zl 5RC zi�o ��e 
nexezese{��ezo �i��o h�|�myexf - - - - 
5RC te{�e�szi�o texe� �g�eg|�r�er 
x|hipzi�o � ipesi�eyoz ��yepzi�o 
�|�|q|�my|�zzi�*  (17,943) - - (17,943) 
8|��� g��er g|�xe�zi� - - - - 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   (78) - -  (78) 
31 his�ixfi�o 2024m.  10,543  - -  10,543  
 
?�esez e�ni�|�՝ eyp texe~e��es 
�ozez�esez e�hy|�z�o xo�|�|� 
}e��|v ~e���eyoz e�nimvmi�  
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l 
2023m․ t|�z�e�o 1-o h�|�myexf 18,403,647 2,882,144 - 21,285,791 
Q�ivr�er sex z|� ui��fi��er es�o�zi� 8,621,672 - - 8,621,672 
He��er es�o�zi� (8,486,954) (2,029,145) - (10,516,099) 
?�esez e�ni�o j|�� �|�|q|�my|�z (246,041) - - (246,041) 
8|��� g��er g|�xe�zi� - (852,999) - (852,999) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  242,576 -  242,576 
31 his�ixfi�o 2023m․ 18,534,900 - - 18,534,900 
 
?�esez e�ni�|�՝ eyp texe~e��es 
�ozez�esez e�hy|�z�o xo�|�|� 
}e��|v ~e���eyoz e�nimvmi�  
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2023m․ t|�z�e�o 1-o h�|�myexf 190,505 581,344 - 771,849 
Q�ivr�er sex z|� ui��fi��er es�o�zi� 13,944   13,944 
He��er es�o�zi� (46,385) - - (46,385) 
>exezesete��ero lzme��|�x �|�pi�o 
xo�� �|qez��er fe�etey�|�xzi�o 
ejhi�|�my|�zl nexezese{��ezo �i��o 
5RC-o ��e - - 

 

- 
5RC te{�e�szi�o texe� �g�eg|�r�er 
x|hipzi�o � ipesi�eyoz ��yepzi�o 
�|�|q|�my|�zzi�*  (122,674) 271,655 - 148,981 
8|��� g��er g|�xe�zi�  (852,999) - (852,999) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  539 -  539 
31 his�ixfi�o 2023m․ 35,929 - - 35,929 
 
2024m․ � 2023m․ his�ixfi�o 31-o h�|�myexf o�esez e�ni�|�՝ eyp texe~e��es 
�ozez�esez e�hy|�z�o xo�|�|� }e��|v }gzez{�er fenzeyoz e�nimvmi�l toxzesez|�x 
zi�e�|�x iz ~e��eho� fenzi�|x�i� �we�eyoz texese�gi�|�x � �po�ozgeyoz 
siz��|zzi�|�x:  
 
2024m․ A|�xfz o�՝ o�esez e�ni�|� eyp texe~e��es �ozez�esez e�hy|�z�o xo�|�|� 
}e��|v fenzixe�o� ��e�ip k 2,174 tej․ DD h�ex {etefenozzi� (2023m.՝ 3,185 tej․ DD 
h�ex), |�|z� texeqxf�er te{�i��|�my|�z|�x weze}�ip iz |�~i� eyp isex|��:  
 
2024m․ his�ixfi�o 31-o h�|�myexf ~e���eyoz g|�ro�zi�o 96.4%-l (2023m.՝ 98․4%) 
zi�seye��er iz Deye��ezo Dez�e~i�|�myez ~i�esez ~e��e�|x�i�|�։  
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2024m․ � 2023m․ his�ixfi�o 31-o h�|�myexf |} xo e�nim|�vm }o ivip nexsi�ez� sex 
e�nij�s�er, � }o ivip zi�h�|�xeyoz e�nimvmi�o �i�ehe�ese�g�er xze�|�hzi�, |�|z� 
eype~i� nexsi�ez� spoziz:  
 
Ne���eyoz g|�ro�zi�o �e�seyoz |�eso xe�oz �ivise��|�my|�zl zi�seye��er k «Po�si�o 
se�e�e�|�x» Bez|meg�|�my|�z 33-|�x: 
 
12 Deweq|�hzi�oz ���er �e�si�  
 
Deweq|�hzi�oz ���er �e�si�l 2024m․ his�ixfi�o 31-o � 2023m․ his�ixfi�o 31-o 
h�|�myexf zi�e�|�x iz. 
 
Dej․ DD h�ex 2024m․ 2023m․ 
C|�~|�e�o� teweq|�hzi�oz ���er �e�si�    
WHE �e�si�   105,020,228  114,864,473 
Re�si� q|{|� lzsi�|�my|�zzi�oz  120,295,344  76,932,670 
<zhexizl s|�~|�e�o� teweq|�hzi�oz ���er �e�si�  225,315,572  191,797,143 
    
Hez�ereq teweq|�hzi�oz ���er �e�si� (fe�o 
gy|�ve�z�i�esez �e�si�o�)   
Q~e�|vesez �e�si�  135,842,235  114,304,150 
Do�|mi�eyoz �e�si�  81,154,832  54,259,632 
Re�seyoz �e��i�  14,173,742  12,522,907 
<zhexizl xez�ereq teweq|�hzi�oz ���er �e�si�   231,170,809  181,086,689 
   
7y|�ve�z�i�esez �e�si� xez�ereq teweq|�hzi�oz  69,491,921  71,047,964 
7y|�ve�z�i�esez �e�si� s|�~|�e�o� teweq|�hzi�oz  16,722,264  16,539,537 
<zhexizl gy|�ve�z�i�esez �e�si� teweq|�hzi�oz  86,214,185  87,587,501 
   
Deweq|�hzi�oz ���er �e�si�, texeqe�z   542,700,566   460,471,333 
Re�seyoz s|���o gr|� ~et|���  (6,490,534)  (5,271,996) 
Deweq|�hzi�oz ���er �e�si� ex|��oje��er e�ni�|�, 
j|��   536,210,032   455,199,337  
 
Deweq|�hzi�oz ���er �e�si�o e�nij�sxez ~et|��� ex|��oje��er e�ni�|� 
2024m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x s|�~|�e�o� �e�se�|�xez ti� 
se~�er texeqe�z te{�is{�eyoz e�ni�o � texe~e�e�qez 5RC-o �|�|q|�my|�zzi�o 
�i�p|�r|�my|�zl ti��yepz k.  
 
Re�si� q|{|� 
lzsi�|�my|�zzi�oz 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 POCI <zhexizl 

Dexeqe�z 
te{�is{�eyoz e�ni�l 
 2024m․ t|�z�e�o 1-o 
h�|�myexf  73,043,201   188,866   3,700,603   -   76,932,670  
Q�ivr�er sex z|� 
ui��fi��er es�o�zi�  70,414,282   -   -   -   70,414,282  
He��er es�o�zi�  (22,966,974)  (188,866)  (2,861,323)  -   (26,017,163) 
Sive�|q|�xzi� W|�p 1  -   -   -   -   -  
Sive�|q|�xzi� W|�p 2  -   -   -   -   -  
Sive�|q|�xzi� W|�p 3  (2,802,124)  -   2,802,124   -   -  
8|��� g��er g|�xe�zi�  -   -   -   -   -  
5��e�n|�ymo �|qe�ni�o 
w{g��|�xzi�   (987,452)  -   (46,993)  -   (1,034,445) 
31 his�ixfi�o 2024m.  116,700,933   -   3,594,411   -   120,295,344  
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Re�si� q|{|� lzsi�|�my|�zzi�oz  
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 POCI <zhexizl 

5RC 2024m․ t|�z�e�o 1-o h�|�myexf 162,523 651 233,859 - 397,033 
>exezesete��ero lzme��|�x 
�e�seyoz s|���o ~et|���o ��e ejh|v 
�|�|q|�my|�zzi�.      
Q�ivr�er sex z|� ui��fi��er es�o�zi�  548,245   -   -   -   548,245  
He��er es�o�zi�  (37,106)  (651)  (9,840)  -   (47,597) 
Sive�|q|�xzi� W|�p 1  -   -   -   -   -  
Sive�|q|�xzi� W|�p 2  -   -   -   -   -  
Sive�|q|�xzi� W|�p 3  (449,623)  -   449,623   -   -  
>exezese{��ezo lzme��|�x �|�pi�o xo�� 
�ive�|q�er xze�|�hzi�o ejhi�|�my|�zl 
5RC zi�o ��e nexezese{��ezo �i��o 
h�|�myexf  -   -   846,106   -   846,106  
5RC te{�e�szi�o texe� �g�eg|�r�er 
x|hipzi�o � ipesi�eyoz ��yepzi�o 
�|�|q|�my|�zzi�   (43,155)  -   (131,218)  -   (174,373) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e 
ejhi�|�myexf․  18,361   (651)  1,154,671   -   1,172,381  
      
Sive�|q|�xzi�՝ e�ez� 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e 
ejhi�|�myez      
:iv}o tesehe�u|�x 
 (z�eji��er �|s|�eyoz te�|�ymo�)  -   -   72,117   -   72,117  
8|��� g��er g|�xe�zi� - - - - - 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   (1,473)  -   (14,388)  -   (15,861) 
31 his�ixfi�o 2024m.  179,411   -   1,446,259   -   1,625,670  
 
WHE �e�si�  
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l 
 2024m․ t|�z�e�o 1-o h�|�myexf  109,450,720   3,613,429   1,800,324   114,864,473  
Q�ivr�er sex z|� ui��fi��er es�o�zi�  55,773,710   -   -   55,773,710  

He��er es�o�zi� 
 

(61,254,526) 
 (2,198,527) (1,199,435) (64,652,488) 

Sive�|q|�xzi� W|�p 1  55,014   (55,014)  -   -  
Sive�|q|�xzi� W|�p 2  (2,042,509)  2,042,509   -   -  
Sive�|q|�xzi� W|�p 3  (991,409)  (213,592)  1,205,001   -  
8|��� g��er g|�xe�zi�  -   -   (372,185)  (372,185) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   (551,616)  (27,873)  (13,793)  (593,282) 
31 his�ixfi�o 2024m.  100,439,384   3,160,932   1,419,912   105,020,228  
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WHE �e�si�  
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2024m․ t|�z�e�o 1-o h�|�myexf  240,506   51,577   528,113   820,196  
>exezesete��ero lzme��|�x �e�seyoz 
s|���o ~et|���o ��e ejh|v 
�|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui��fi��er es�o�zi�  207,448   -   -   207,448  
He��er es�o�zi�  (107,529)  (19,314)  (189,888) (316,731) 
Sive�|q|�xzi� W|�p 1  5,799   (5,799)  -   -  
Sive�|q|�xzi� W|�p 2  (20,717)  20,717   -   -  
Sive�|q|�xzi� W|�p 3  (104,885)  (6,313)  111,198   -  
>exezese{��ezo lzme��|�x �|�pi�o xo�� 
�ive�|q�er xze�|�hzi�o ejhi�|�my|�zl 5RC 
zi�o ��e nexezese{��ezo �i��o h�|�myexf  (5,733)  17,913   318,232   330,412  
5RC te{�e�so x|hipzi�o � ipesi�eyoz 
��yepzi�o �|�|q|�my|�z  (58,364)  (11,429)  (65,137)  (134,930) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e ejhi�|�myexf․  (83,981)  (4,225)  174,405  86,199 
     
Sive�|q|�xzi�՝ e�ez� nexezese{��ezo 
lzme��|�x �e�seyoz s|���o gr|� 
~et|���o ��e ejhi�|�myez     
:iv}o tesehe�u|�x 
 (z�eji��er �|s|�eyoz te�|�ymo�) - - 33,146 33,146 
8|��� g��er g|�xe�zi� - -  (372,185) (372,185) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  (822) (243)  (4,651)  (5,716) 
31 his�ixfi�o 2024m. 155,703 47,109  358,828   561,640 
 
2024m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x gy|�ve�z�i�esez �e�si�o ti� 
se~�er texeqe�z te{�is{�eyoz e�ni�o � texe~e�e�qez 5RC-o �|�|q|�my|�zzi�o 
�i�p|�r|�my|�zl ti��yepz k. 
 
7y|�ve�z�i�esez �e�si� xez�ereq 
teweq|�hzi�oz 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l 2024m․ 
t|�z�e�o 1-o h�|�myexf 67,932,163 938,262 2,177,539 71,047,964 

Q�ivr�er sex z|� ui��fi��er es�o�zi� 36,160,627 - - 36,160,627 
He��er es�o�zi� (35,504,088) (508,241)  (750,752) (36,763,081) 
Sive�|q|�xzi� W|�p 1  13,271 (13,271)  -  - 
Sive�|q|�xzi� W|�p 2 (569,606) 569,606  -  - 
Sive�|q|�xzi� W|�p 3 (1,278,845) (143,530)  1,422,375  - 
8|��� g��er g|�xe�zi� - -  (936,896)  (936,896) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  (14,051) (731)  (1,911)  (16,693) 
31 his�ixfi�o 2024m. 66,739,471 842,095  1,910,355   69,491,921  
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7y|�ve�z�i�esez �e�si� xez�ereq 
teweq|�hzi�oz 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2024m․ t|�z�e�o 1-o h�|�myexf 136,977 11,893 590,422 739,292 
>exezesete��ero lzme��|�x �e�seyoz 
s|���o ~et|���o ��e ejh|v 
�|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui��fi��er es�o�zi� 263,264 - - 263,264 
He��er es�o�zi� (27,774) (1,284) (85,558) (114,616) 
Sive�|q|�xzi� W|�p 1 460 (460) - - 
Sive�|q|�xzi� W|�p 2 (4,288) 4,288 - - 
Sive�|q|�xzi� W|�p 3 (200,359) (6,133) 206,492 - 
>exezese{��ezo lzme��|�x �|�pi�o xo�� 
�ive�|q�er xze�|�hzi�o ejhi�|�my|�zl 5RC 
zi�o ��e nexezese{��ezo �i��o h�|�myexf (434) 3,868 655,345 658,779 
5RC te{�e�so x|hipzi�o � ipesi�eyoz 
��yepzi�o �|�|q|�my|�z 
 (37,228) (2,436) 34,587 (5,077) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e ejhi�|�myexf․ (6,359) (2,157) 810,866 802,350 
     
Sive�|q|�xzi�՝ e�ez� nexezese{��ezo 
lzme��|�x �e�seyoz s|���o gr|� 
~et|���o ��e ejhi�|�myez     
:iv}o tesehe�u|�x 
 (z�eji��er �|s|�eyoz te�|�ymo�)  -   -   63,242  63,242 
8|��� g��er g|�xe�zi�  -   -   (936,896)  (936,896) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   (85)  (6)  (472)  (563) 
31 his�ixfi�o 2024m. 130,533 9,730 527,162 667,425 
     
 
7y|�ve�z�i�esez �e�si� s|�~|�e�o� 
teweq|�hzi�oz 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l 2024m․ 
t|�z�e�o 1-o h�|�myexf 

 
16,463,163   25,499   50,875   16,539,537  

Q�ivr�er sex z|� ui��fi��er es�o�zi�  1,517,500   -   -   1,517,500  
He��er es�o�zi�  

(1,279,112)  (4,516)  1,073  (1,282,555) 
Sive�|q|�xzi� W|�p 1   -   -   -   -  
Sive�|q|�xzi� W|�p 2  (6,663)  6,663   -   -  
Sive�|q|�xzi� W|�p 3  (8,875)  (25,499)  34,374   -  
8|��� g��er g|�xe�zi�  -   -   (29,852)  (29,852) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   (22,073)  -   (293)  (22,366) 
31 his�ixfi�o 2024m.  

16,663,940   2,147   56,177   16,722,264  
 
7y|�ve�z�i�esez �e�si� s|�~|�e�o� 
teweq|�hzi�oz 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2024m․ t|�z�e�o 1-o h�|�myexf  19,856   2,695   9,327   31,878  
>exezesete��ero lzme��|�x �e�seyoz 
s|���o ~et|���o ��e ejh|v 
�|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui��fi��er es�o�zi�  3,632   -   -   3,632  
He��er es�o�zi�  (352)  -   -   (352) 
Sive�|q|�xzi� W|�p 1  -   -   -   -  
Sive�|q|�xzi� W|�p 2  (8)  8   -   -  
Sive�|q|�xzi� W|�p 3  (1,807)  (2,695)  4,502   -  
>exezese{��ezo lzme��|�x �|�pi�o xo�� 
�ive�|q�er xze�|�hzi�o ejhi�|�my|�zl 5RC 
zi�o ��e nexezese{��ezo �i��o h�|�myexf  -   201   17,544   17,745  
5RC te{�e�so x|hipzi�o � ipesi�eyoz  8,514   -   5,368   13,882  
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7y|�ve�z�i�esez �e�si� s|�~|�e�o� 
teweq|�hzi�oz 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

��yepzi�o �|�|q|�my|�z 
 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e ejhi�|�myexf․  9,979   (2,486)  27,414   34,907  
     
Sive�|q|�xzi�՝ e�ez� nexezese{��ezo 
lzme��|�x �e�seyoz s|���o gr|� ~et|���o 
��e ejhi�|�myez     
:iv}o tesehe�u|�x 
 (z�eji��er �|s|�eyoz te�|�ymo�)  -   -   1,105  1,105 
8|��� g��er g|�xe�zi�  -   -   (29,852)  (29,852) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   (27)  -   -   (27) 
31 his�ixfi�o 2024m.  29,808   209  7,994 38,011 
 
2024m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x �~e�|vesez �e�si�o ti� 
se~�er texeqe�z te{�is{�eyoz e�ni�o � texe~e�e�qez 5RC-o �|�|q|�my|�zzi�o 
�i�p|�r|�my|�zl ti��yepz k. 
 
Q~e�|vesez �e�si� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l 
2024m․ t|�z�e�o 1-o h�|�myexf 108,896,168   1,663,003   3,744,979  114,304,150 
Q�ivr�er sex z|� ui��fi��er es�o�zi� 85,226,245 - - 85,226,245 
He��er es�o�zi� (58,775,825) (749,367) (3,242,683) (62,767,875) 
Sive�|q|�xzi� W|�p 1 41,150 (41,150) - - 
Sive�|q|�xzi� W|�p 2 (1,203,026) 1,203,026 - - 
Sive�|q|�xzi� W|�p 3 (3,685,135) (686,524) 4,371,659 - 
8|��� g��er g|�xe�zi� - - (918,609) (918,609) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  (1,405) - (271) (1,676) 
31 his�ixfi�o 2024m. 130,498,172 1,388,988 3,955,075 135,842,235 
  
Q~e�|vesez �e�si� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2024m․ t|�z�e�o 1-o h�|�myexf  691,436   172,807   1,723,714   2,587,957  
>exezesete��ero lzme��|�x 
�e�seyoz s|���o ~et|���o ��e ejh|v 
�|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui��fi��er es�o�zi� 1,131,725 - - 1,131,725 
He��er es�o�zi� (209,666) (21,406) (276,910) (507,982) 
Sive�|q|�xzi� W|�p 1 3,128 (3,128) - - 
Sive�|q|�xzi� W|�p 2 (104,950) 104,950 - - 
Sive�|q|�xzi� W|�p 3 (553,291) (134,300) 687,591 - 
>exezesete��ero lzme��|�x �|�pi�o 
xo�� �|qez��er fe�etey�|�xzi�o 
ejhi�|�my|�zl nexezese{��ezo �i��o 
5RC-o ��e (2,785) 78,711  1,364,876   1,440,802  
5RC te{�e�szi�o texe� �g�eg|�r�er 
x|hipzi�o � ipesi�eyoz ��yepzi�o 
�|�|q|�my|�zzi�  (77,240) (4,435)  (936,454)  (1,018,129) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e 
ejhi�|�myexf․ 186,921 20,392  839,103   1,046,416  
Sive�|q|�xzi�՝ e�ez� 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e 
ejhi�|�myez     
:iv}o tesehe�u|�x (z�eji��er �|s|�eyoz 
te�|�ymo�) - - 181,342 181,342 
8|��� g��er g|�xe�zi� - - (918,609) (918,609) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  (2) - (115) (117) 
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31 his�ixfi�o 2024m. 878,355 193,199 1,825,435 2,896,989 
 

2024m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x to�|mi�eyoz �e�si�o ti� 
se~�er texeqe�z te{�is{�eyoz e�ni�o � texe~e�e�qez 5RC-o �|�|q|�my|�zzi�o 
�i�p|�r|�my|�zl ti��yepz k. 
 

Do�|mi�eyoz �e�si� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 POCI <zhexizl 

Dexeqe�z te{�is{�eyoz 
e�ni�l 
 2024m․ t|�z�e�o 1-o 
h�|�myexf  52,562,544   588,095   1,079,312   29,681   54,259,632  
Q�ivr�er sex z|� ui��fi��er 
es�o�zi�  34,114,940   -   -   -   34,114,940  
He��er es�o�zi�  (6,663,368)  (109,991)  (66,045)  (10,593)  (6,849,997) 
Sive�|q|�xzi� W|�p 1  17,244   (17,244)  -   -   -  
Sive�|q|�xzi� W|�p 2  (280,874)  280,874   -   -   -  
Sive�|q|�xzi� W|�p 3  (561,432)  -   561,432   -   -  
8|��� g��er g|�xe�zi�  -   -   (303,323)  -   (303,323) 
5��e�n|�ymo �|qe�ni�o 
w{g��|�xzi�   (57,928)  (3,166) 

 (5,018)  (308)  (66,420) 

31 his�ixfi�o 2024m. 79,131,126 738,568 1,266,358 18,780 81,154,832 
 
 Do�|mi�eyoz �e�si� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 POCI <zhexizl 

5RC 2024m․ t|�z�e�o 1-o 
h�|�myexf  121,066   10,485   310,509   -   442,060  
>exezesete��ero 
lzme��|�x �e�seyoz s|���o 
~et|���o ��e ejh|v 
�|�|q|�my|�zzi�.      
Q�ivr�er sex z|� ui��fi��er 
es�o�zi� 87,730 - - - 87,730 
He��er es�o�zi� (7,438) (1,196) (23,238) - (31,872) 
Sive�|q|�xzi� W|�p 1 279 (279) - - - 
Sive�|q|�xzi� W|�p 2 (1,653) 1,653 - - - 
Sive�|q|�xzi� W|�p 3 (65,430) - 65,430 - - 
>exezese{��ezo lzme��|�x 
�|�pi�o xo�� �ive�|q�er 
xze�|�hzi�o ejhi�|�my|�zl 5RC 
zi�o ��e nexezese{��ezo 
�i��o h�|�myexf (269) 5,613 211,273 - 216,617 
5RC te{�e�szi�o texe� 
�g�eg|�r�er x|hipzi�o � 
ipesi�eyoz ��yepzi�o 
�|�|q|�my|�zzi�  (72,600) (4,510) 35,340 - (41,770) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x 
�e�seyoz s|���o gr|� 
~et|���o ��e 
ejhi�|�myexf․ (59,381) 1,281 288,805 - 230,705 
Sive�|q|�xzi�՝ e�ez� 
nexezese{��ezo lzme��|�x 
�e�seyoz s|���o gr|� 
~et|���o ��e ejhi�|�myez      
:iv}o tesehe�u|�x (z�eji��er 
�|s|�eyoz te�|�ymo�) - - 34,386 - 34,386 
8|��� g��er g|�xe�zi� - - (303,323) - (303,323) 
5��e�n|�ymo �|qe�ni�o 
w{g��|�xzi�  (43) (25) (1,673) - (1,741) 
31 his�ixfi�o 2024m. 61,642 11,741 328,704 - 402,087 
 
2024m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x �e�seyoz �e��i�o � |�s|� 
g�e�eh�xexf �e�si�o ti� se~�er texeqe�z te{�is{�eyoz e�ni�o � texe~e�e�qez 
5RC-o �|�|q|�my|�zzi�o �i�p|�r|�my|�zl ti��yepz k. 
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Re�seyoz �e��i� W|�p 1 W|�p 2 W|�p 3 <zhexizl 
Dexeqe�z te{�is{�eyoz e�ni�l 
 2024m․ t|�z�e�o 1-o h�|�myexf  11,798,257   174,145   550,505   12,522,907  
Q�ivr�er sex z|� ui��fi��er es�o�zi�  4,593,612   -   -   4,593,612  
He��er es�o�zi�  (2,525,737)  (60,447)  (129,258)  (2,715,442) 
Sive�|q|�xzi� W|�p 1  17,415   (16,541)  (874)  -  
Sive�|q|�xzi� W|�p 2  (109,144)  109,144   -   -  
Sive�|q|�xzi� W|�p 3  (257,976)  (59,525)  317,501   -  
8|��� g��er g|�xe�zi�  -   -  (156,048)  (156,048) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   (68,468)  (343)  (2,476)  (71,287) 
31 his�ixfi�o 2024m.  13,447,959   146,433   579,350   14,173,742  
 
Re�seyoz �e��i� 
Dej․ DD h�ex 

 W|�p 1  W|�p 2  W|�p 3  <zhexizl 

5RC 2024m․ t|�z�e�o 1-o h�|�myexf  49,064   8,521   195,995   253,580  
>exezesete��ero lzme��|�x 
�e�seyoz s|���o ~et|���o ��e ejh|v 
�|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui��fi��er es�o�zi� 42,263 - - 42,263 
He��er es�o�zi� (8,244) (797) (13,862) (22,903) 
Sive�|q|�xzi� W|�p 1 324 (324) - - 
Sive�|q|�xzi� W|�p 2 (1,781) 1,781 - - 
Sive�|q|�xzi� W|�p 3 (25,548) (6,207) 31,755 - 
>exezese{��ezo lzme��|�x �|�pi�o xo�� 
�ive�|q�er xze�|�hzi�o ejhi�|�my|�zl 
5RC zi�o ��e nexezese{��ezo �i��o 
h�|�myexf (267) 6,165 166,156 172,054 
5RC te{�e�so x|hipzi�o � ipesi�eyoz 
��yepzi�o �|�|q|�my|�z 
 8,000 (463) (25,635) (18,098) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e 
ejhi�|�myexf․ 14,747 155 158,414 173,316 
Sive�|q|�xzi�՝ e�ez� 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e 
ejhi�|�myez     
:iv}o tesehe�u|�x (z�eji��er �|s|�eyoz 
te�|�ymo�) - - 29,291 29,291 
8|��� g��er g|�xe�zi� - - (156,048) (156,048) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  (302) (24) (1,101) (1,427) 
31 his�ixfi�o 2024m. 63,509 8,652 226,551 298,712 
 
2023m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x s|�~|�e�o� �e�se�|�xez ti� 
se~�er texeqe�z te{�is{�eyoz e�ni�o � texe~e�e�qez 5RC-o �|�|q|�my|�zzi�o 
�i�p|�r|�my|�zl ti��yepz k.  
 

Re�si� q|{|� 
lzsi�|�my|�zzi�oz 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 POCI <zhexizl 

Dexeqe�z te{�is{�eyoz 
e�ni�l 
 2023m․ t|�z�e�o 1-o 
h�|�myexf  52,929,911   155,344   2,918,912   29,202   56,033,369  
Q�ivr�er sex z|� 
ui��fi��er es�o�zi�  36,961,446   -    -   -   36,961,446  
He��er es�o�zi� (15,697,022) (91,321) (1,283,205) (29,202) (17,100,750) 
Sive�|q|�xzi� W|�p 1  -   -   -   -   -  
Sive�|q|�xzi� W|�p 2  (179,416)  179,416   -   -   -  
Sive�|q|�xzi� W|�p 3  (1,965,943)  (54,573)  2,020,516   -   -  
8|��� g��er g|�xe�zi�  -   -   -   -   -  
5��e�n|�ymo �|qe�ni�o 
w{g��|�xzi�   994,225   -   44,380   -   1,038,605  
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31 his�ixfi�o 2023m․  73,043,201   188,866   3,700,603   -   76,932,670  
Re�si� q|{|� 
lzsi�|�my|�zzi�oz  
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 POCI <zhexizl 

5RC 2023m․ t|�z�e�o 1-o 
h�|�myexf 156,136 673 644,511 7,891  809,211  
>exezesete��ero 
lzme��|�x �e�seyoz 
s|���o ~et|���o ��e 
ejh|v �|�|q|�my|�zzi�.      
Q�ivr�er sex z|� ui��fi��er 
es�o�zi� 83,509  -   -   -  83,509 
He��er es�o�zi� (36,696) (271) (197,930) (7,891) (242,788) 
Sive�|q|�xzi� W|�p 1  -   -   -   -   -  
Sive�|q|�xzi� W|�p 2  (698)  698   -   -   -  
Sive�|q|�xzi� W|�p 3 (5,624) (402) 6,026  -   -  
>exezese{��ezo lzme��|�x 
�|�pi�o xo�� �ive�|q�er 
xze�|�hzi�o ejhi�|�my|�zl 
5RC zi�o ��e 
nexezese{��ezo �i��o 
h�|�myexf  -   (47)  36,924  -   36,877 
5RC te{�e�szi�o texe� 
�g�eg|�r�er x|hipzi�o � 
ipesi�eyoz ��yepzi�o 
�|�|q|�my|�zzi�  (36,328) - (349,338) - (385,666) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo 
lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e 
ejhi�|�myexf․ 4,163 (22) (504,318) (7,891) (508,068) 
      
Sive�|q|�xzi�՝ e�ez� 
nexezese{��ezo 
lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e 
ejhi�|�myez      
:iv}o tesehe�u|�x 
 (z�eji��er �|s|�eyoz 
te�|�ymo�)  -   -   88,804    88,804  
8|��� g��er g|�xe�zi�  -   -   -    -  
5��e�n|�ymo �|qe�ni�o 
w{g��|�xzi�   2,224   -  4,862   7,086 
31 his�ixfi�o 2023m․ 162,523 651 233,859 - 397,033 
 
 
WHE �e�si�  
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l 
 2023m․ t|�z�e�o 1-o h�|�myexf  86,512,033   4,334,618   1,587,787   92,434,438  
Q�ivr�er sex z|� ui��fi��er 
es�o�zi� 59,949,852  -   -  59,949,852 
He��er es�o�zi� (36,053,058) (1,222,082) (1,078,436) (38,353,576) 
Sive�|q|�xzi� W|�p 1 350,640 (350,640)  -   -  
Sive�|q|�xzi� W|�p 2 (901,651) 901,651  -   -  
Sive�|q|�xzi� W|�p 3 (1,168,250) (119,849) 1,288,099 - 
8|��� g��er g|�xe�zi�  -   -  (17,873) (17,873) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  761,154 69,731 20,747 851,632 
31 his�ixfi�o 2023m․  109,450,720   3,613,429   1,800,324   114,864,473  
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WHE �e�si�  
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2023m․ t|�z�e�o 1-o h�|�myexf  261,861   62,434   466,584   790,879  
>exezesete��ero lzme��|�x 
�e�seyoz s|���o ~et|���o ��e 
ejh|v �|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui��fi��er 
es�o�zi�  272,068   -   -   272,068  
He��er es�o�zi�  (75,743)  (3,719)  (78,096) (157,558) 
Sive�|q|�xzi� W|�p 1  4,811   (4,811)  -   -  
Sive�|q|�xzi� W|�p 2  (9,387)  9,387   -   -  
Sive�|q|�xzi� W|�p 3  (134,110)  (5,373)  139,483   -  
>exezese{��ezo lzme��|�x �|�pi�o 
xo�� �ive�|q�er xze�|�hzi�o 
ejhi�|�my|�zl 5RC zi�o ��e 
nexezese{��ezo �i��o h�|�myexf  (4,000)  11,315   163,104   170,419  
5RC te{�e�so x|hipzi�o � ipesi�eyoz 
��yepzi�o �|�|q|�my|�z 
  (76,752)  (18,520)  (196,022)  (291,294) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x 
�e�seyoz s|���o gr|� ~et|���o ��e 
ejhi�|�myexf․  (23,113)  (11,721) 28,469 (6,365) 
     
Sive�|q|�xzi�՝ e�ez� 
nexezese{��ezo lzme��|�x 
�e�seyoz s|���o gr|� ~et|���o ��e 
ejhi�|�myez     
:iv}o tesehe�u|�x 
 (z�eji��er �|s|�eyoz te�|�ymo�)  -   -   43,577  43,577  
8|��� g��er g|�xe�zi�  -   -   (17,873)  (17,873) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   1,758   864   7,356   9,978  
31 his�ixfi�o 2023m․  240,506   51,577   528,113   820,196  
 
2023m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x gy|�ve�z�i�esez �e�si�o ti� 
se~�er texeqe�z te{�is{�eyoz e�ni�o � texe~e�e�qez 5RC-o �|�|q|�my|�zzi�o 
�i�p|�r|�my|�zl ti��yepz k. 
 
7y|�ve�z�i�esez �e�si� xez�ereq 
teweq|�hzi�oz 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l 
2023m․ t|�z�e�o 1-o h�|�myexf 90,849,150 1,390,543 2,473,133 94,712,826 

Q�ivr�er sex z|� ui��fi��er es�o�zi� 19,894,758 - - 19,894,758 
He��er es�o�zi� (41,133,575) (692,598) (1,696,725)  (43,522,898) 
Sive�|q|�xzi� W|�p 1  77,985 (77,985) - - 
Sive�|q|�xzi� W|�p 2 (472,761) 472,761 - - 
Sive�|q|�xzi� W|�p 3 (1,323,933) (156,023) 1,479,956 - 
8|��� g��er g|�xe�zi� - - (83,959) (83,959) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   40,539   1,564   5,134   47,237  
31 his�ixfi�o 2023m․ 67,932,163 938,262 2,177,539 71,047,964 
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7y|�ve�z�i�esez �e�si� xez�ereq 
teweq|�hzi�oz 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2023m․ t|�z�e�o 1-o h�|�myexf 294,178 22,374 641,182 957,734 
>exezesete��ero lzme��|�x 
�e�seyoz s|���o ~et|���o ��e 
ejh|v �|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui��fi��er es�o�zi�  170,230   -   -   170,230  
He��er es�o�zi�  (50,610)  (4,597)  (157,576)  (212,783) 
Sive�|q|�xzi� W|�p 1  1,757   (1,757)  -   -  
Sive�|q|�xzi� W|�p 2  (4,058)  4,058   -   -  
Sive�|q|�xzi� W|�p 3  (133,369)  (7,619)  140,988   -  
>exezese{��ezo lzme��|�x �|�pi�o 
xo�� �ive�|q�er xze�|�hzi�o 
ejhi�|�my|�zl 5RC zi�o ��e 
nexezese{��ezo �i��o h�|�myexf  (1,548)  4,819   203,866   207,137  
5RC te{�e�so x|hipzi�o � ipesi�eyoz 
��yepzi�o �|�|q|�my|�z 
  (139,812)  (5,413)  (222,117)  (367,342) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x 
�e�seyoz s|���o gr|� ~et|���o ��e 
ejhi�|�myexf․  (157,410)  (10,509) (34,839)  (202,758) 
     
Sive�|q|�xzi�՝ e�ez� 
nexezese{��ezo lzme��|�x 
�e�seyoz s|���o gr|� ~et|���o ��e 
ejhi�|�myez     
:iv}o tesehe�u|�x 
 (z�eji��er �|s|�eyoz te�|�ymo�)  -   -   66,877   66,877  
8|��� g��er g|�xe�zi�  -   -   (83,959)  (83,959) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  209 28 1,161 1,398 
31 his�ixfi�o 2023m․ 136,977 11,893 590,422 739,292 
 
 
7y|�ve�z�i�esez �e�si� 
s|�~|�e�o� teweq|�hzi�oz 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l 
2023m․ t|�z�e�o 1-o h�|�myexf  13,996,827   -   72,770   14,069,597  
Q�ivr�er sex z|� ui��fi��er es�o�zi�  3,514,055   -   -   3,514,055  
He��er es�o�zi�  (1,042,224)  (4,478)  (33,722)  (1,080,424) 
Sive�|q|�xzi� W|�p 1   -   -   -   -  
Sive�|q|�xzi� W|�p 2  (29,270)  29,270   -   -  
Sive�|q|�xzi� W|�p 3  (11,827)  -   11,827   -  
8|��� g��er g|�xe�zi�  -   -   -   -  
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   35,602   707   -   36,309  
31 his�ixfi�o 2023m․  16,463,163   25,499   50,875   16,539,537  
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7y|�ve�z�i�esez �e�si� 
s|�~|�e�o� teweq|�hzi�oz 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2023m․ t|�z�e�o 1-o h�|�myexf  35,086   -   23,754   58,840  
>exezesete��ero lzme��|�x 
�e�seyoz s|���o ~et|���o ��e 
ejh|v �|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui��fi��er 
es�o�zi�  4,291   -   -   4,291  
He��er es�o�zi�  (510)  -  -  (510) 
Sive�|q|�xzi� W|�p 1  -   -   -   -  
Sive�|q|�xzi� W|�p 2  (76)  76   -   -  
Sive�|q|�xzi� W|�p 3  (30)  -   30   -  
>exezese{��ezo lzme��|�x �|�pi�o 
xo�� �ive�|q�er xze�|�hzi�o 
ejhi�|�my|�zl 5RC zi�o ��e 
nexezese{��ezo �i��o h�|�myexf  -   2,544   2,799   5,343  
5RC te{�e�so x|hipzi�o � ipesi�eyoz 
��yepzi�o �|�|q|�my|�z 
  (18,949)  -   (18,229)  (37,178) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x 
�e�seyoz s|���o gr|� ~et|���o ��e 
ejhi�|�myexf․  (15,274)  2,620   (15,400)  (28,054) 
     
Sive�|q|�xzi�՝ e�ez� 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e ejhi�|�myez     
:iv}o tesehe�u|�x 
 (z�eji��er �|s|�eyoz te�|�ymo�)  -   -  973  973  
8|��� g��er g|�xe�zi�  -   -   -   -  
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   44   75   -   119  
31 his�ixfi�o 2023m․  19,856   2,695   9,327   31,878  
 
2023m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x �~e�|vesez �e�si�o ti� 
se~�er texeqe�z te{�is{�eyoz e�ni�o � texe~e�e�qez 5RC-o �|�|q|�my|�zzi�o 
�i�p|�r|�my|�zl ti��yepz k. 
 
Q~e�|vesez �e�si� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l 
2023m․ t|�z�e�o 1-o h�|�myexf 96,146,392 2,112,350 3,712,887 101,971,629 
Q�ivr�er sex z|� ui��fi��er es�o�zi� 66,457,323 - -  66,457,323 
He��er es�o�zi� (49,727,837)  (912,069)  (3,391,648)  (54,031,554) 
Sive�|q|�xzi� W|�p 1  177,728   (177,728)  -  - 
Sive�|q|�xzi� W|�p 2  (1,184,956)  1,184,956   -  - 
Sive�|q|�xzi� W|�p 3  (2,976,199)  (544,688)  3,520,887  - 
8|��� g��er g|�xe�zi�  -   -   (97,428)  (97,428) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   3,717   182   281  4,180 
31 his�ixfi�o 2023m․ 108,896,168   1,663,003   3,744,979  114,304,150 
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Q~e�|vesez �e�si� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2023m․ t|�z�e�o 1-o h�|�myexf 668,819 116,532 1,405,801 2,191,152 
>exezesete��ero lzme��|�x 
�e�seyoz s|���o ~et|���o ��e ejh|v 
�|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui��fi��er es�o�zi�  1,069,269   -   -   1,069,269  
He��er es�o�zi�  (189,023)  (13,910)  (278,265)  (481,198) 
Sive�|q|�xzi� W|�p 1  7,311   (7,311)  -   -  
Sive�|q|�xzi� W|�p 2  (108,129)  108,129   -   -  
Sive�|q|�xzi� W|�p 3  (586,922)  (71,776)  658,698   -  
>exezesete��ero lzme��|�x �|�pi�o xo�� 
�|qez��er fe�etey�|�xzi�o 
ejhi�|�my|�zl nexezese{��ezo �i��o 5RC-
o ��e  (5,479)  52,600   605,028   652,149  
5RC te{�e�szi�o texe� �g�eg|�r�er 
x|hipzi�o � ipesi�eyoz ��yepzi�o 
�|�|q|�my|�zzi�   (164,416)  (11,458)  (752,748)  (928,622) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e 
ejhi�|�myexf․  22,611   56,274  232,713   311,598  
Sive�|q|�xzi�՝ e�ez� 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e ejhi�|�myez     
:iv}o tesehe�u|�x (z�eji��er �|s|�eyoz 
te�|�ymo�)  -   -   182,475   182,475  
8|��� g��er g|�xe�zi�  -   -   (97,428)  (97,428) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  6   1   153   160  
31 his�ixfi�o 2023m․  691,436   172,807   1,723,714   2,587,957  
 
2023m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x to�|mi�eyoz �e�si�o ti� 
se~�er texeqe�z te{�is{�eyoz e�ni�o � texe~e�e�qez 5RC-o �|�|q|�my|�zzi�o 
�i�p|�r|�my|�zl ti��yepz k. 
 
Do�|mi�eyoz �e�si� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 POCI <zhexizl 

Dexeqe�z te{�is{�eyoz 
e�ni�l 
 2023m․ t|�z�e�o 1-o 
h�|�myexf  40,938,397   665,750   910,662   39,059   42,553,868  
Q�ivr�er sex z|� ui��fi��er 
es�o�zi�  16,927,531   -   -   -   16,927,531  
He��er es�o�zi�  (4,884,864)  (82,071)  (340,706)  (9,988)  (5,317,629) 
Sive�|q|�xzi� W|�p 1  47,970   (47,970)  -   -   -  
Sive�|q|�xzi� W|�p 2  (77,227)  77,227   -   -   -  
Sive�|q|�xzi� W|�p 3  (481,467)  (30,660)  512,127   -   -  
8|��� g��er g|�xe�zi�  -   -   (11,089)  -   (11,089) 
5��e�n|�ymo �|qe�ni�o 
w{g��|�xzi�   92,204   5,819   8,318   610   106,951  
31 his�ixfi�o 2023m․  52,562,544   588,095   1,079,312   29,681   54,259,632  
 

  



«5C65 6ezs» 66< 
2024m․ his�ixfi�o 31-oz e�e���er �ozez�esez �e��e texeqxf�er 
�ozez�esez te{�i��|�my|�zzi�oz so� rez|meg�|�my|�zzi�  
 

 
44 

 Do�|mi�eyoz �e�si� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 POCI <zhexizl 

5RC 2023m․ t|�z�e�o 1-o 
h�|�myexf  40,524   11,385   288,395   6,756   347,060  
>exezesete��ero 
lzme��|�x �e�seyoz s|���o 
~et|���o ��e ejh|v 
�|�|q|�my|�zzi�.      
Q�ivr�er sex z|� ui��fi��er 
es�o�zi�  58,757   -   -   -   58,757  
He��er es�o�zi�  (2,237)  (408)  (93,366)  -   (96,011) 
Sive�|q|�xzi� W|�p 1  1,307   (1,307)  -   -   -  
Sive�|q|�xzi� W|�p 2  (1,124)  1,124   -   -   -  
Sive�|q|�xzi� W|�p 3  (18,883)  (1,108)  19,991   -   -  
>exezese{��ezo lzme��|�x 
�|�pi�o xo�� �ive�|q�er 
xze�|�hzi�o ejhi�|�my|�zl 5RC 
zi�o ��e nexezese{��ezo 
�i��o h�|�myexf  (1,212)  26   99,665   -   98,479  
5RC te{�e�szi�o texe� 
�g�eg|�r�er x|hipzi�o � 
ipesi�eyoz ��yepzi�o 
�|�|q|�my|�zzi�   43,734   665   (25,491)  (6,756) 12,152  
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x 
�e�seyoz s|���o gr|� 
~et|���o ��e 
ejhi�|�myexf․  80,342   (1,008) 799  (6,756)  73,377  
Sive�|q|�xzi�՝ e�ez� 
nexezese{��ezo lzme��|�x 
�e�seyoz s|���o gr|� 
~et|���o ��e ejhi�|�myez      
:iv}o tesehe�u|�x (z�eji��er 
�|s|�eyoz te�|�ymo�)  -   -  29,458   -   29,458  
8|��� g��er g|�xe�zi�  -   -   (11,089)  -   (11,089) 
5��e�n|�ymo �|qe�ni�o 
w{g��|�xzi�   200   108   2,946   -   3,254  
31 his�ixfi�o 2023m․  121,066   10,485   310,509   -   442,060  
 
2023m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x �e�seyoz �e��i�o � |�s|� 
g�e�eh�xexf �e�si�o ti� se~�er texeqe�z te{�is{�eyoz e�ni�o � texe~e�e�qez 
5RC-o �|�|q|�my|�zzi�o �i�p|�r|�my|�zl ti��yepz k. 
 

Re�seyoz �e��i�  W|�p 1 W|�p 2 W|�p 3 <zhexizl 
Dexeqe�z te{�is{�eyoz e�ni�l 
 2023m․ t|�z�e�o 1-o h�|�myexf  11,233,718   227,146   641,490   12,102,354  
Q�ivr�er sex z|� ui��fi��er es�o�zi�  4,693,486   -   -   4,693,486  
He��er es�o�zi� (3,801,984) (92,578) (407,030) (4,301,592) 
Sive�|q|�xzi� W|�p 1  20,226   (20,226)  -   -  
Sive�|q|�xzi� W|�p 2  (100,764)  100,764   -   -  
Sive�|q|�xzi� W|�p 3  (299,860)  (42,138)  341,998   -  
8|��� g��er g|�xe�zi�  -   -   (28,659)  (28,659) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   53,435   1,177   2,706   57,318  
31 his�ixfi�o 2023m․  11,798,257   174,145   550,505   12,522,907  
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Re�seyoz �e��i�  
Dej․ DD h�ex 

 W|�p 1  W|�p 2  W|�p 3  <zhexizl 

5RC 2023m․ t|�z�e�o 1-o h�|�myexf  62,781   8,911   212,268   283,960  
>exezesete��ero lzme��|�x 
�e�seyoz s|���o ~et|���o ��e ejh|v 
�|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui��fi��er es�o�zi�  63,605   -   -   63,605  
He��er es�o�zi�  (18,501)  (2,783)  (70,410)  (91,694) 
Sive�|q|�xzi� W|�p 1  746   (746)  -   -  
Sive�|q|�xzi� W|�p 2  (2,867)  2,867   -   -  
Sive�|q|�xzi� W|�p 3  (46,659)  (3,341)  50,000   -  
>exezese{��ezo lzme��|�x �|�pi�o xo�� 
�ive�|q�er xze�|�hzi�o ejhi�|�my|�zl 
5RC zi�o ��e nexezese{��ezo �i��o 
h�|�myexf  (524)  4,378   56,012   59,866  
5RC te{�e�so x|hipzi�o � ipesi�eyoz 
��yepzi�o �|�|q|�my|�z  (9,664)  (793)  (48,184)  (58,641) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e 
ejhi�|�myexf․  (13,864)  (418) (12,582)  (26,864) 
Sive�|q|�xzi�՝ e�ez� 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e 
ejhi�|�myez     
:iv}o tesehe�u|�x (z�eji��er �|s|�eyoz 
te�|�ymo�)  -   -  24,240  24,240  
8|��� g��er g|�xe�zi�  -   -   (28,659)  (28,659) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   147   28   728   903  
31 his�ixfi�o 2023m․  49,064   8,521   195,995   253,580  
 
Re�si�o |�esz l�� nexsi�ez� ��i�o. Q�|�� fi��er evy|��es|�x zi�seye��er k 
teweq|�hzi�oz ���er �e�si�o |�eso �i�efi�yep �ivise��|�my|�zl 2024m․ his�ixfi�o 
31-o h�|�myexf: 
 
Dej․ DD h�ex W|�p 1  W|�p 2 W|�p 3 <zhexizl 
WHE �e�si�      
 |} nexsi�ez� 100,113,230   2,954,552   776,680  103,844,462 
 xoz}� 30 �� nexsi�ez�  326,154   76,095   38,794  441,043 
 30-90 �� nexsi�ez�  -   130,285   82,064  212,349 
 e�ipo �ez 90 �� nexsi�ez�  -   -   522,374  522,374 

<zhexizl texeqe�z WHE �e�si�  
 

100,439,384   3,160,932   1,419,912  105,020,228 
5szsep�|v �e�seyoz s|���o ~et|���  (155,703)   (47,109)   (358,828)  (561,640) 
<zhexizl j|�� WHE �e�si�  100,283,681   3,113,823   1,061,084  104,458,588 
 
Dej․ DD h�ex W|�p 1  W|�p 2 W|�p 3 <zhexizl 
Re�si� q|{|� lzsi�|�my|�zzi�oz     
 |} nexsi�ez� 116,588,698   -   1,072,689  117,661,387 
 xoz}� 30 �� nexsi�ez�  112,235   -   93,842  206,077 
 30-90 �� nexsi�ez�  -   -   1,921,767  1,921,767 
 e�ipo �ez 90 �� nexsi�ez�  -   -   506,113  506,113 
<zhexizl texeqe�z �e�si� q|{|� 
s|�~|�e�o� teweq|�hzi�oz 

 
116,700,933   -   3,594,411  120,295,344 

5szsep�|v �e�seyoz s|���o ~et|��� (179,411) - (1,446,259) (1,625,670) 
<zhexizl j|�� �e�si� q|{|� s|�~|�e�o� 
teweq|�hzi�oz 116,521,522   -   2,148,152  118,669,674 
<zhexizl s|�~|�e�o� teweq|�hzi�oz 
���er �e�si� 216,805,203  3,113,823   3,209,236  223,128,262 
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Dej․ DD h�ex W|�p 1  W|�p 2 W|�p 3 <zhexizl 
Q~e�|vesez �e�si�     
 |} nexsi�ez� 129,838,576   898,217   1,805,872  132,542,665 
 xoz}� 30 �� nexsi�ez�  659,596   95,964   201,674  957,234 
 30-90 �� nexsi�ez�  -   394,807   163,255  558,062 
 e�ipo �ez 90 �� nexsi�ez�  -   -   1,784,274  1,784,274 
<zhexizl texeqe�z �~e�|vesez �e�si� 130,498,172   1,388,988   3,955,075 135,842,235 
5szsep�|v �e�seyoz s|���o ~et|��� (878,355) (193,199) (1,825,435) (2,896,989) 
<zhexizl j|�� �~e�|vesez �e�si� 129,619,817 1,195,789 2,129,640 132,945,246 
 
Dej․ DD h�ex W|�p 1  W|�p 2 W|�p 3 <zhexizl 
Do�|mi�eyoz �e�si�     
 |} nexsi�ez�  79,088,802   656,233   1,066,902  80,811,937 
 xoz}� 30 �� nexsi�ez�  42,324   22,003   89,328  153,655 
 30-90 �� nexsi�ez�  -   60,332   35,740  96,072 
 e�ipo �ez 90 �� nexsi�ez�  -   -   93,168  93,168 
<zhexizl texeqe�z to�|mi�eyoz �e�si�  79,131,126   738,568  1,285,138 81,154,832 
5szsep�|v �e�seyoz s|���o ~et|��� (61,642)   (11,741)   (328,704)  (402,087) 
<zhexizl j|�� to�|mi�eyoz �e�si� 79,069,484 726,827 956,434 80,752,745 
 
Dej․ DD h�ex W|�p 1  W|�p 2 W|�p 3 <zhexizl 
Re�seyoz �e��i�      
 |} nexsi�ez�  13,336,879   104,296   438,000  13,879,175 
 xoz}� 30 �� nexsi�ez�  111,078   26,062   37,746  174,886 
 30-90 �� nexsi�ez�   1   16,075   12,709  28,785 
 e�ipo �ez 90 �� nexsi�ez�  1   -   90,895  90,896 
<zhexizl texeqe�z �e�seyoz �e��i� � 
|�s|� g�e�eh�xexf �e�si�  13,447,959   146,433   579,350  14,173,742 
5szsep�|v �e�seyoz s|���o ~et|��� (63,509) (8,652) (226,551) (298,712) 
<zhexizl j|�� �e�seyoz �e��i� � |�s|� 
g�e�eh�xexf �e�si� 

13,384,450 137,781 352,799 13,875,030 

 
Dej․ DD h�ex W|�p 1  W|�p 2 W|�p 3 <zhexizl 
7y|�ve�z�i�esez �e�si� xez�ereq 
teweq|�hzi�oz    

 

 |} nexsi�ez�  66,708,450   802,921   1,499,409  69,010,780 
 xoz}� 30 �� nexsi�ez�  31,021   11,275   31,477  73,773 
 30-90 �� nexsi�ez�  -   27,899   43,760  71,659 
 e�ipo �ez 90 �� nexsi�ez�  -   -   335,709  335,709 
<zhexizl texeqe�z gy|�ve�z�i�esez 
�e�si� xez�ereq teweq|�hzi�oz  66,739,471   842,095   1,910,355  69,491,921 
5szsep�|v �e�seyoz s|���o ~et|���  (130,533)   (9,730)   (527,162)  (667,425) 
<zhexizl j|�� gy|�ve�z�i�esez �e�si� 
xez�ereq teweq|�hzi�oz  66,608,938   832,365   1,383,193  68,824,496 
     
7y|�ve�z�i�esez �e�si� s|�~|�e�o� 
teweq|�hzi�oz    

 

 |} nexsi�ez�  16,495,593   -   22,101  16,517,694 
 xoz}� 30 �� nexsi�ez�  168,347   -   5,658  174,005 
 30-90 �� nexsi�ez�  -   2,147   -  2,147 
 e�ipo �ez 90 �� nexsi�ez�  -   -   28,418  28,418 
<zhexizl texeqe�z gy|�ve�z�i�esez 
�e�si� s|�~|�e�o� teweq|�hzi�oz  16,663,940   2,147   56,177  16,722,264 
5szsep�|v �e�seyoz s|���o ~et|��� (29,808)   (209)   (7,994)  (38,011) 
<zhexizl j|�� gy|�ve�z�i�esez �e�si� 
s|�~|�e�o� teweq|�hzi�oz  16,634,132   1,938   48,183  16,684,253 
<zhexizl gy|�ve�z�i�esez �e�si� 
teweq|�hzi�oz  83,243,070   834,303   1,431,376  85,508,749 
     
Deweq|�hzi�oz ���er �e�si�, texeqe�z  523,620,985  6,279,163 12,800,418 542,700,566 
5szsep�|v �e�seyoz s|���o ~et|���  (1,498,961)   (270,640)  (4,720,933)  (6,490,534) 
Deweq|�hzi�oz ���er �e�si� 
ex|��oje��er e�ni�|�, j|��  

 
522,122,024   6,008,523   8,079,485  536,210,032 
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Q�|�� fi��er evy|��es|�x zi�seye��er k �e�si�o |�eso �i�efi�yep �ivise��|�my|�zl 
2023m․ his�ixfi�o 31-o h�|�myexf՝ l�� nexsi�ez� ��i�o: 
 
Dej․ DD h�ex W|�p 1  W|�p 2 W|�p 3 <zhexizl 
WHE �e�si�      
 |} nexsi�ez� 109,343,429   3,495,095   906,295  113,744,819 
 xoz}� 30 �� nexsi�ez�  107,291   31,380   136,449  275,120 
 30-90 �� nexsi�ez�  -   86,954   157,900  244,854 
 e�ipo �ez 90 �� nexsi�ez�  -   -   599,680  599,680 
<zhexizl texeqe�z WHE �e�si�  109,450,720   3,613,429   1,800,324  114,864,473 
5szsep�|v �e�seyoz s|���o ~et|���  (240,506)  (51,577)  (528,113) (820,196) 

<zhexizl j|�� WHE �e�si�  
 

109,210,214   3,561,852   1,272,211  114,044,277 
 
Dej․ DD h�ex W|�p 1  W|�p 2 W|�p 3 <zhexizl 
Re�si� q|{|� lzsi�|�my|�zzi�oz     
 |} nexsi�ez�  73,043,201   188,866   2,965,700  76,197,767 
 xoz}� 30 �� nexsi�ez�  -   -   37,180  37,180 
 30-90 �� nexsi�ez�  -   -   375,896  375,896 
 e�ipo �ez 90 �� nexsi�ez�  -   -   321,827  321,827 
<zhexizl texeqe�z �e�si� q|{|� 
s|�~|�e�o� teweq|�hzi�oz  73,043,201   188,866   3,700,603  76,932,670 
5szsep�|v �e�seyoz s|���o ~et|���  (162,523)  (651)  (233,859) (397,033) 
<zhexizl j|�� �e�si� q|{|� s|�~|�e�o� 
teweq|�hzi�oz  72,880,678   188,215   3,466,744  76,535,637 
<zhexizl s|�~|�e�o� teweq|�hzi�oz 
���er �e�si� 182,090,892   3,750,067   4,738,955  190,579,914 
 
Dej․ DD h�ex W|�p 1  W|�p 2 W|�p 3 <zhexizl 
Q~e�|vesez �e�si�     
 |} nexsi�ez� 108,366,139   1,156,708   1,879,019  111,401,866 
 xoz}� 30 �� nexsi�ez�  530,029   116,828   176,946  823,803 
 30-90 �� nexsi�ez�  -   389,467   135,392  524,859 
 e�ipo �ez 90 �� nexsi�ez�  -   -   1,553,622  1,553,622 
<zhexizl texeqe�z �~e�|vesez �e�si� 108,896,168   1,663,003   3,744,979  114,304,150 
5szsep�|v �e�seyoz s|���o ~et|���  (691,436)  (172,807) (1,723,714) (2,587,957) 
<zhexizl j|�� �~e�|vesez �e�si� 108,204,732   1,490,196   2,021,265  111,716,193 
 
Dej․ DD h�ex W|�p 1  W|�p 2 W|�p 3 <zhexizl 
Do�|mi�eyoz �e�si�     
 |} nexsi�ez�  52,483,231   588,095   877,112  53,948,438 
 xoz}� 30 �� nexsi�ez�  79,313   -   105,610  105,610 
 30-90 �� nexsi�ez�  -   -   -  - 
 e�ipo �ez 90 �� nexsi�ez�  -   -   126,271  126,271 
<zhexizl texeqe�z to�|mi�eyoz �e�si�  52,562,544   588,095   1,108,993  54,259,632 
5szsep�|v �e�seyoz s|���o ~et|���  (121,066)  (10,485)  (310,509) (442,060) 
<zhexizl j|�� to�|mi�eyoz �e�si�  52,441,478   577,610   798,484  53,817,572 
 
Dej․ DD h�ex W|�p 1  W|�p 2 W|�p 3 <zhexizl 
Re�seyoz �e��i�      
 |} nexsi�ez�  11,751,898   143,169   370,445  12,265,512 
 xoz}� 30 �� nexsi�ez�  46,358   1,396   27,160  74,914 
 30-90 �� nexsi�ez�  -   29,580   15,817  45,397 
 e�ipo �ez 90 �� nexsi�ez�  1   -   137,083  137,083 
<zhexizl texeqe�z �e�seyoz �e��i� � 
|�s|� g�e�eh�xexf �e�si�  11,798,257   174,145   550,505  12,522,907 
5szsep�|v �e�seyoz s|���o ~et|���  (49,064)  (8,521)  (195,995) (253,580) 
<zhexizl j|�� �e�seyoz �e��i� � |�s|� 
g�e�eh�xexf �e�si�  11,749,193   165,624   354,510  12,269,327 
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Dej․ DD h�ex W|�p 1  W|�p 2 W|�p 3 <zhexizl 
7y|�ve�z�i�esez �e�si� xez�ereq 
teweq|�hzi�oz    

 

 |} nexsi�ez�  67,835,869   886,518   1,466,699  12,265,512 
 xoz}� 30 �� nexsi�ez�  96,294   8,946   50,956  74,914 
 30-90 �� nexsi�ez�  -   42,798   141,834  45,397 
 e�ipo �ez 90 �� nexsi�ez�  -   -   518,050  137,083 
<zhexizl texeqe�z gy|�ve�z�i�esez 
�e�si� xez�ereq teweq|�hzi�oz  67,932,163   938,262   2,177,539  12,522,907 
5szsep�|v �e�seyoz s|���o ~et|���  (136,977)  (11,893)  (590,422) (253,580) 
<zhexizl j|�� gy|�ve�z�i�esez �e�si� 
xez�ereq teweq|�hzi�oz  67,795,186   926,369   1,587,117  12,269,327 
     
7y|�ve�z�i�esez �e�si� s|�~|�e�o� 
teweq|�hzi�oz    

 

 |} nexsi�ez�  16,463,163   -   22,101  16,485,264 
 xoz}� 30 �� nexsi�ez�  -   -   -  - 
 30-90 �� nexsi�ez�  -   25,499   -  25,499 
 e�ipo �ez 90 �� nexsi�ez�  -   -   28,774  28,774 
<zhexizl texeqe�z gy|�ve�z�i�esez 
�e�si� s|�~|�e�o� teweq|�hzi�oz  16,463,163   25,499   50,875  16,539,537 
5szsep�|v �e�seyoz s|���o ~et|���  (19,856)  (2,695)  (9,327) (31,878) 
<zhexizl j|�� gy|�ve�z�i�esez �e�si� 
s|�~|�e�o� teweq|�hzi�oz  16,443,307   22,804   41,548  16,507,659 
<zhexizl gy|�ve�z�i�esez �e�si� 
teweq|�hzi�oz  84,238,493   949,173   1,628,665  86,816,331 
     

Deweq|�hzi�oz ���er �e�si�, texeqe�z  440,146,216   7,191,299  
 

13,133,818  460,471,333 
5szsep�|v �e�seyoz s|���o ~et|���  (1,421,428)  (258,629) (3,591,939) (5,271,996) 
Deweq|�hzi�oz ���er �e�si� 
ex|��oje��er e�ni�|�, j|��  

 
438,724,788   6,932,670   9,541,879  455,199,337 

 
7�e� � �e�seyoz �o�sl j�~|v eyp g|�ro�zi� Netez��|v g�e�o �i�esz |� }e�l 
seq�er k �e�se�|�o �e�seyoz �o�so gzete�esezo�: Axfo s|vxo� �etxez�er iz 
e~et|�xez xo�|�zi�o m|�ype��ipo|�myez � gzete�xez }e�|�|{o}zi�:  
 
Q�|�� zi�seye��er iz ��e��er e~et|�xez xo�|�zi�o toxzesez �i�eszi�l․ 
• 8�exesez xo�|�zi� � e�nimvmi�՝ e�nimvmi�o �|qe��|�myez � tesehe�u ti�gzxez 

g|�re��zi�o hi~�|�x 
• 5����eyoz �e�si�՝ toxzesez|�x ez{e�n g|�y�, {e�nesez g|�y�, e��eh�esez g|�y�, 

~e{e�zi�, e����eyoz hifo�|�esez ~e���i� � i�e{qo�zi�: 
• Hez�ereq �e�si�՝ toxzesez|�x fzesipo g|�y�o to�|mi�eyoz �e�si�, {e�nesez g|�y�o 

�e�si� � i�e{qo�zi�։ 
• Re�seyoz �e��i�. toxzesez|�x ez{e�n � {e�nesez g|�y� � i�e{qo�zi�: 
 

A|�xfl se�|v k ze� i�e{qo�zi� ��ezep teweq|�hzi�o xey� lzsi�|�my|�zzi�o�՝ 
teweq|�hzi�o �e�se�|�xez g|�rlzme�|�x o�iz� h|���� ui�ze�s|�my|�zzi�oz 
��exeh��er �e�si�o texe�: 
 

Fise�e�|�my|�zl �i�et�s|�x k g�e�o {|�seyesez e�ni�l � �e�so e�nij�sxez ~et|���o 
fe�e�e�|�myez ��|�gxez lzme��|�x se�|v k ~etez�ip p�e�|��o} g�e�՝ tox�|�x lzser 
~eyxezeg�o texeueyz։ 
 
6ezso �eve�esez|�my|�zl g�e�o ui��fi�xez ti� se~�er kesez|�iz }o �|q�ip 
te{�i�|� nexezese{��ez|�x, � zeq|�h nexezese{��ezo� �s�er 6ezso s|vxo� ~et�|v 
g�e�o lzhtez|�� |�es|�x kesez �|�|q|�my|�z }o ivip:    

Deweq|�hzi�oz ���er �e�si�o texe� ~et�|v g�e�o zse�eg�|�my|�zl 2024m․ � 2023m․ 
his�ixfi�o 31-o h�|�myexf ti��yepz k. 
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Dej․ DD h�ex  2024m․  2023m․ 
5z{e�n g|�y�o 305,197,620 254,471,987 
9�e{qo�zi�  73,907,200 90,965,548 
K��eze�|� xo�|�zi�/5~�ez�zi� (~e��e��o e��eh�ez�, 
{��eze�|�myez xi� g�z�|v e~�ez�zi�, gy|�ve�z�i�esez 
sizhezozi�) 23,341,018 21,903,407 
Ke�nesez g|�y�  10,599,263 7,763,250 
5�nimvmi� 7,616,833 5,676,969 
8�exesez xo�|�zi� 5,823,611 4,992,854 
7y|�ve�z�i�esez �iqzose 400,098 421,842 
5yp  162,258 311 
Ke�nesez g|�y� (ezuzesez g|�y�, �e��e�|�|�xzi�) 1,159 133,413 
5�ez� g�e�o 115,651,506 74,141,752 
<zhexizl texeqe�z �e�seyoz ~|���ip  542,700,566   460,471,333  
 

  
7�e�o � eyp �e�seyoz e~et|��er|�myez xo�|�|� ex|��oje��er e�ni�|� te{�e��|v՝ 
�e�seyoz �i�ezsy|�zo� e�nij�s�er �ozez�esez es�o�zi�o �e�seyoz �o�so z�eji�xez 
e��owezl zi�seye��|�x k e�ezuoz fe�etey�ip|� g�e�o e�ni�zi�l (i) eyz es�o�zi�o 
texe�, |��iv g�e�l � eyp �e�seyoz e~et|��er|�myez xo�|�zi�l te�e�e� iz sex 
gi�ejez�|�x iz es�o�o te{�is{�eyoz e�ni�l («gi�e~et|��er es�o�zi�») � (ii) eyz 
es�o�zi�l, |��iv g�e�l � eyp �e�seyoz e~et|��er|�myez xo�|�zi�l ~ese� iz es�o�o 
te{�is{�eyoz e�ni�o� («mi�e~et|��er es�o�zi�»):  
 
7�e�o ejhi�|�my|�zl �e�seyoz e�nij�s�er es�o�zi�o ��e 2024m․ his�ixfi�o 31-oz � 
2023m․ his�ixfi�o 31-oz ti��yepz k.  
 

2024m․ 7i�e~et|��er 
5s�o�zi� 

=i�e~et|��er 
5s�o�zi� 

Dej․ DD h�ex 
 

5s�o�zi�o 
te{�is{�eyoz 

e�ni�l 

7�e�o 
e�ni�l 

5s�o�zi�o 
te{�is{�eyoz 

e�ni�l 

7�e�o 
e�ni�l 

     
Re�seyoz �i�ezsy|�zo� e�nij�s�er 
es�o�zi�     
C|�~|�e�o� �e�si�     
WHE �e�si�   1,095,555   5,458,096   324,357   -  
Re�si� q|{|� lzsi�|�my|�zzi�oz  3,544,704  10,028,351   49,707   11,600  
      
Hez�ereq �e�si� (fe�o 
gy|�ve�z�i�esez � s|�~|�e�o� 
�e�si�o�)     
Q~e�|vesez �e�si�  676,988   4,002,522   3,278,086   76,110  
Do�|mi�eyoz �e�si�  1,197,949   2,658,839   68,408   4,100  
Re�seyoz �e��i�  63,044   387,747   516,304   -  
     
7y|�ve�z�i�esez �e�si� 
teweq|�hzi�oz     
7y|�ve�z�i�esez �e�si�՝ xez�ereq  744,557   5,950,620   1,165,797   -  
7y|�ve�z�i�esez �e�si�՝ s|�~|�e�o�  52,759   151,687   3,418   -  
<zhexizl  7,375,556  28,637,862   5,406,077   91,810  
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2023m․ 7i�e~et|��er 
5s�o�zi� 

=i�e~et|��er 
5s�o�zi� 

Dej․ DD h�ex 
 

5s�o�zi�o 
te{�is{�eyoz 

e�ni�l 

7�e�o 
e�ni�l 

5s�o�zi�o 
te{�is{�eyoz 

e�ni�l 

7�e�o 
e�ni�l 

     
Re�seyoz �i�ezsy|�zo� e�nij�s�er 
es�o�zi�     
C|�~|�e�o� �e�si�     
WHE �e�si�   1,565,682   6,372,084   234,642   -  
Re�si� q|{|� lzsi�|�my|�zzi�oz  3,648,932  10,145,940   51,671   11,600  
      
Hez�ereq �e�si� (fe�o 
gy|�ve�z�i�esez � s|�~|�e�o� 
�e�si�o�)     
Q~e�|vesez �e�si�  653,739   4,031,713   3,091,240   94,959  
Do�|mi�eyoz �e�si�  1,107,463   2,486,306   1,530   -  
Re�seyoz �e��i�  66,637   341,365   483,868   -  
     
7y|�ve�z�i�esez �e�si� 
teweq|�hzi�oz     
7y|�ve�z�i�esez �e�si�՝ xez�ereq  890,529   7,347,419   1,287,009   -  
7y|�ve�z�i�esez �e�si�՝ s|�~|�e�o�  50,404   94,977   471   -  
<zhexizl  7,983,386  30,819,804   5,150,431   106,559  
 
7�e�o sex e~et|��er|�myez eyp xo�|�zi�o fe�esey|�myez hi~�|�x W|�p 3-o 
teweq|�hzi�oz ���er �e�si�o e�ezuoz e�nij�sxez texe� 5RC-z 2024m. � 2023m. 
his�ixfi�o 31-o h�|�myexf spozi� e�ipo xir՝ ti��yep g|�xe�zi�o }e�|�։  
 
Dej․ DD h�ex 2024m․ 2023m․ 
C|�~|�e�o� �e�si� 2,029,895 3,378,154 
Do�|mi�eyoz �e�si� 18,781 29,681 
<zhexizl  2,048,676   3,407,835  
 
7�e�eh��er es�o�zi� 2024m․ his�ixfi�o 31-o h�|�myexf teweq|�hzi�oz ���er 
22,323,285 tej․ DD h�ex texeqe�z e�ni�|� �e�si�l (2023m.՝ 18,522,556 tej․ DD h�ex) 
re�ey|�x iz |�~i� g�e� eyp �|qe�|� xo�|�zi�o texe� (�i� Bez|meg�|�my|�z 21): 
 
Axfo �i�esez|�myez ez�er g�e� ․ Se��e lzme��|�x A|�xfl f�zegezuip k 385,409 
tej․ DD h�ex (2023m.՝ 228,766 tej․ DD h�ex) gzete��er e�ni�|� g�e�o e�e�se։ A|�xfl 
g�z�|�x k h�ez� �ewe��o �|�p|�x: Axfo �eve�esez|�my|�zz k՝ ��e�ip f�zegezu�er 
g|�y�l lzh|�z�er se�g|�: A|�xfl �|�|�efe� }o jfevi�z|�x f�zegezu�er g|�y�l o� 
g|�r|�zi|�myez z~e�es|�:  
 
Deweq|�hzi�oz ���er �e�si�o texesiz��|ze�|�x․ 2024m. his�ixfi�o 31-o 
h�|�myexf i��|�h s|vx tezho�e�|v �e�l q|{|�eg|�yz �e�se�|�zi�oz ��exeh��er 
�e�si�o g|�xe�l sejxip k 59,660,205 tej. DD h�ex (texeqe�z �e�seyoz ~|���ipo 
11․0%‑l) (2023m.՝ 50,311,281 tej. DD h�ex (texeqe�z �e�seyoz ~|���ipo 10․9%‑l): 5y� 
�|qe�|�my|�zzi�o zse�xexf weze}�ip k 87,788 tej․ DD h�exo }e�|� (2023m.՝ 109,034 tej․ 
DD h�ex) ~et|���։ 
 
Re�si�o siz��|ze�|�x l�� |p|��zi�o. Re�si�l e�e�ipe~i� ��exeh��ip iz DD 
teweq|�hzi�oz, |�|z� o�iz� g|�r|�zi|�my|�zl o�eseze�z|�x iz �z�i�|�myez ti��yep 
|p|��zi�|�x.  
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Dej․ DD h�ex 2024m․ 2023m․ 
Zojosesez ezuoz�  300,662,733  252,134,658 
Qzzho � lx~ipo�zi�o e��eh�|�my|�z  51,317,852  52,728,234 
Koze�e�|�my|�z  52,175,334  40,810,661 
5���|��  44,775,458  40,633,968 
5��eh�|�my|�z   17,297,308  9,913,225 
7y|�ve�z�i�|�my|�z  22,531,896  19,497,697 
S�ez�~|��  7,470,360  5,281,665 
Zozez�esez te��er  10,201,550  8,271,891 
;zi�goe  8,789,291  8,936,603 
5yp   27,478,784  22,262,731 
5�nij�sxez gr|� ~et|���  (6,490,534) (5,271,996) 
Deweq|�hzi�oz ���er �e�si� ex|��oje��er e�ni�|�, 
j|��   536,210,032  455,199,337 
 
 
13 Zozez�esez �e�uesep|�myez gr|� ��e��ipo� g|�xe�zi� 
 
Dej․ DD h�ex 2024m․ 2023m․ 
Zozez�esez �e�uesep|�my|�z s|�~|�e�o� teweq|�hzi�oz  88,131,067  78,235,588  
Zozez�esez �e�uesep|�my|�z xez�ereq teweq|�hzi�oz  5,735,740   5,947,183  
:|�� zi�h�|�xzi� �ozez�esez �e�uesep|�my|�z|�x  93,866,807   84,182,771 
5�nij�sxez gr|� ~et|���  (760,986)  (776,345) 
:|�� zi�h�|�xzi�l �ozez�esez �e�uesep|�my|�z|�x, 
tezer e�nij�s|�xl   93,105,821   83,406,426  
 
A|�xfl �e�uesep|�my|�zzi� k ��ip �z�i�|�myez �e�fi� |p|��zi�|�x g|�r|v �ojosesez 
ezuez�, �|�� � xo�oz ui�ze�s|�my|�zzi�oz՝ �e��e�|�|�xzi� � e��eh�esez �i�|���zi� 
ui�� fi�ip|� texe�:  
  
Zozez�esez �e�uesep|�myez hifo�|�esez ~e���o g|�xe�|�x 2024m․ his�ixfi�o 31-o 
h�|�myexf �ozez�esez �e�uesep|�myez ~eyxezeg�i�o {��ezeszi�|�x ui�� fi��er 
�e��e�|�|�xzi�o g|�xe�l sejxip k 51,826 tej․ DD h�ex (2023m.՝ j�|): 
 
2024m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x �ozez�esez �e�uesep|�myez 
hifo�|�esez ~e���i�o ti� se~�er texeqe�z te{�is{�eyoz e�ni�o � 
texe~e�e�qez 5RC-o �|�|q|�my|�zzi�o �i�p|�r|�my|�zl ti��yepz k. 
 
Dej․ DD h�ex W|�p 1 W|�p 2 W|�p 3 <zhexizl 
Dexeqe�z te{�is{�eyoz e�ni�l 2024m․ 
t|�z�e�o 1-o h�|�myexf  83,119,652   212,056   851,063   84,182,771  
Q�ivr�er sex z|� ui��fi��er es�o�zi� 40,352,948 - - 40,352,948 
He��er es�o�zi� (28,892,956) (205,487) (732,202) (29,830,645) 
Sive�|q|�xzi� W|�p 1 64,125 (64,125) - - 
Sive�|q|�xzi� W|�p 2 (810,644) 810,644 - - 
Sive�|q|�xzi� W|�p 3 (661,797) (69,791) 731,588 - 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  (824,082) (5,643) (6,840) (836,565) 
8|���g�|�x - - (1,702) (1,702) 
31 his�ixfi�o 2024m. 92,347,246 677,654  841,907   93,866,807  
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Dej․ DD h�ex W|�p 1 W|�p 2 W|�p 3 <zhexizl 
5RC 2024m․ t|�z�e�o 1-o h�|�myexf  350,131   5,793   420,421   776,345  
>exezesete��ero lzme��|�x 
�e�seyoz s|���o ~et|���o ��e ejh|v 
�|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui��fi��er es�o�zi�  158,983   -   -   158,983  
He��er es�o�zi�  (19,634)  (1,395)  (49,933)  (70,962) 
Sive�|q|�xzi� W|�p 1  1,397   (1,397)  -   -  
Sive�|q|�xzi� W|�p 2  (9,662)  9,662   -   -  
Sive�|q|�xzi� W|�p 3  (17,438)  (2,529)  19,967   -  
>exezese{��ezo lzme��|�x �|�pi�o xo�� 
�ive�|q�er xze�|�hzi�o ejhi�|�my|�zl 
5RC zi�o ��e nexezese{��ezo �i��o 
h�|�myexf  (1,260)  14,061   177,650   190,451  
5RC te{�e�so x|hipzi�o � ipesi�eyoz 
��yepzi�o �|�|q|�my|�z  (128,099)  (194)  (191,114)  (319,407) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e 
ejhi�|�myexf․  (15,713)  18,208   (43,430)  (40,935) 
     
>exezesete��ero lzme��|�x 
�e�seyoz s|���o ~et|���o ��e }ejh|v 
�|�|q|�my|�zzi�.     
:iv}o tesehe�u|�x (weze}�er �|s|�eyoz 
te�|�ym|�x)  -   -   34,775   34,775  
8|���g�|�x  -   -   (1,702)  (1,702) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   (2,845)  (734)  (3,918)  (7,497) 
31 his�ixfi�o 2024m.  331,573   23,267   406,146   760,986  
 
2023m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x �ozez�esez �e�uesep|�myez 
hifo�|�esez ~e���i�o ti� se~�er texeqe�z te{�is{�eyoz e�ni�o � 
texe~e�e�qez 5RC-o �|�|q|�my|�zzi�o �i�p|�r|�my|�zl ti��yepz k. 
 
Dej․ DD h�ex W|�p 1 W|�p 2 W|�p 3 <zhexizl 
Dexeqe�z te{�is{�eyoz e�ni�l 2023m․ 
t|�z�e�o 1-o h�|�myexf  52,594,052   790,565   581,929   53,966,546  
Q�ivr�er sex z|� ui��fi��er es�o�zi�  48,149,469   -   -  48,149,469 
He��er es�o�zi� (17,860,091) 206,038 (562,070) (18,216,123) 
Sive�|q|�xzi� W|�p 1  884,135   (860,958)  (23,177)  -  
Sive�|q|�xzi� W|�p 2  (223,237)  230,976   (7,739)  -  
Sive�|q|�xzi� W|�p 3  (702,073)  (156,894)  858,967   -  
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   277,397   2,329   4,672   284,398  
8|���g�|�x  -   -   (1,519)  (1,519) 
31 his�ixfi�o 2023m․  83,119,652   212,056   851,063   84,182,771  
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Dej․ DD h�ex W|�p 1 W|�p 2 W|�p 3 <zhexizl 
5RC 2023m․ t|�z�e�o 1-o h�|�myexf 240,619 27,711 274,995  543,325  
>exezesete��ero lzme��|�x 
�e�seyoz s|���o ~et|���o ��e ejh|v 
�|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui��fi��er es�o�zi�  307,095   -   -   307,095  
He��er es�o�zi�  (20,805)  (1,609)  84,706   62,292  
Sive�|q|�xzi� W|�p 1  25,789   (18,085)  (7,704)  -  
Sive�|q|�xzi� W|�p 2  (2,997)  7,694   (4,697)  -  
Sive�|q|�xzi� W|�p 3  (29,999)  (6,810)  36,809   -  
>exezese{��ezo lzme��|�x �|�pi�o xo�� 
�ive�|q�er xze�|�hzi�o ejhi�|�my|�zl 
5RC zi�o ��e nexezese{��ezo �i��o 
h�|�myexf  (23,584)  (2,892)  207,139   180,663  
5RC te{�e�so x|hipzi�o � ipesi�eyoz 
��yepzi�o �|�|q|�my|�z  (147,115)  (255)  (93,950)  (241,320) 
<zhexizl �ive�|q|�xzi�՝ 
nexezese{��ezo lzme��|�x �e�seyoz 
s|���o gr|� ~et|���o ��e 
ejhi�|�myexf․  108,384   (21,957)  222,303   308,730  
     
>exezesete��ero lzme��|�x 
�e�seyoz s|���o ~et|���o ��e }ejh|v 
�|�|q|�my|�zzi�.     
:iv}o tesehe�u|�x (weze}�er �|s|�eyoz 
te�|�ym|�x)  -   -   (78,209)  (78,209) 
8|���g�|�x  -   -   (1,519)  (1,519) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   1,128   39   2,851   4,018  
31 his�ixfi�o 2023m․  350,131   5,793   420,421   776,345  
 
Zozez�esez �e�uesep|�myez gr|� hifo�|�esez ~e���i�o |�esl. Q�|�� fi��er 
evy|��esl zi�seye�z|�x k �ivise��|�my|�z 2024m․ his�ixfi�o 31-o h�|�myexf 
�ozez�esez �e�uesep|�myez hifo�|�esez ~e���i�o �e�seyoz |�eso �i�efi�yep: 
 
Dej․ DD h�ex W|�p 1 W|�p 2 W|�p 3 <zhexizl 
Zozez�esez �e�uesep|�my|�z xez�ereq 
teweq|�hzi�oz    

 

 |} nexsi�ez� 5,478,035  28,926   213,376  5,720,337 
 xoz}� 30 �� nexsi�ez�  5,706   175   5,863  11,744 
 30-90 �� nexsi�ez�  -   131   2,112  2,243 
 e�ipo �ez 90 �� nexsi�ez�  -   -   1,416  1,416 
<zhexizl texeqe�z �e�uesep|�my|�z 
xez�ereq teweq|�hzi�oz 

 5,483,741   29,232   222,767  
5,735,740 

5szsep�|v �e�seyoz s|���o ~et|���  (20,035)   (587)  (102,948)  (123,570) 
<zhtez|�� j|�� �e�uesep|�my|�z xez�ereq 
teweq|�hzi�oz 5,463,706 28,645 119,819 5,612,170 
     
Zozez�esez �e�uesep|�my|�z s|�~|�e�o� 
teweq|�hzi�oz    

 

 |} nexsi�ez�  86,863,505   576,117   550,871  87,990,493 
 xoz}� 30 �� nexsi�ez�  -   6,069   5,282  11,351 
 30-90 �� nexsi�ez�  -   66,236   18,696  84,932 
 e�ipo �ez 90 �� nexsi�ez�  -   -   44,291  44,291 
<zhexizl texeqe�z �e�uesep|�my|�z 
q|{|� s|�~|�e�o� teweq|�hzi�oz 86,863,505 648,422 619,140 88,131,067 

5szsep�|v �e�seyoz s|���o ~et|���  (311,538)   (22,680)  
 

(303,198)  (637,416) 
<zhexizl j|�� �e�uesep|�my|�z q|{|� 
s|�~|�e�o� teweq|�hzi�oz 

 86,551,967   625,742   315,942  
87,493,651 

<zhexizl �e�uesep|�myez ~|���ipl 92,015,673 654,387 435,761 93,105,821 
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Q�|�� fi��er evy|��esl zi�seye�z|�x k �ivise��|�my|�z 2023m․ his�ixfi�o 31-o 
h�|�myexf �ozez�esez �e�uesep|�myez hifo�|�esez ~e���i�o �e�seyoz |�eso 
�i�efi�yep: 
 
Dej․ DD h�ex W|�p 1 W|�p 2 W|�p 3 <zhexizl 
Zozez�esez �e�uesep|�my|�z xez�ereq 
teweq|�hzi�oz    

 

 |} nexsi�ez�  5,618,360   42,912   268,124  5,929,396 
 xoz}� 30 �� nexsi�ez�  -   4,169   -  4,169 
 30-90 �� nexsi�ez�  -   5,547   8,072  13,619 
 e�ipo �ez 90 �� nexsi�ez�  -   -   -  - 
<zhexizl texeqe�z �e�uesep|�my|�z 
xez�ereq teweq|�hzi�oz  5,618,360   52,628   276,196  5,947,184 
5szsep�|v �e�seyoz s|���o ~et|��� (23,407)   (2,202)  (125,115)  (150,724) 
<zhtez|�� j|�� �e�uesep|�my|�z xez�ereq 
teweq|�hzi�oz  5,594,953   50,426   151,081  5,796,460 
     
Zozez�esez �e�uesep|�my|�z s|�~|�e�o� 
teweq|�hzi�oz    

 

 |} nexsi�ez�  77,501,292  157,509   388,175  78,046,976 
 xoz}� 30 �� nexsi�ez�  -   1,919   137,854  139,773 
 30-90 �� nexsi�ez�  -   -   7,271  7,271 
 e�ipo �ez 90 �� nexsi�ez�  -   -   41,567  41,567 
<zhexizl texeqe�z �e�uesep|�my|�z 
q|{|� s|�~|�e�o� teweq|�hzi�oz  77,501,292   159,428   574,867 78,235,587 
5szsep�|v �e�seyoz s|���o ~et|���  (326,724)   (3,591)  (295,306)  (625,621) 
<zhexizl j|�� �e�uesep|�my|�z q|{|� 
s|�~|�e�o� teweq|�hzi�oz  77,174,568   155,837   279,561  77,609,966 
<zhexizl �e�uesep|�myez ~|���ipl  82,769,521   206,263   430,642  83,406,426 
 
7�e�eh��er es�o�zi�․ 2024m․ his�ixfi�o 31-o h�|�myexf �ozez�esez 
�e�uesep|�myez hifo�|�esez ~e���i�l 24,218,400 tej․DD h�ex texeqe�z e�ni�|� 
(2023m.՝ 15,101,748 tej․DD h�ex) re�ey|�x iz |�~i� g�e� eyp �|qe��er xo�|�zi�o texe� 
(�i� Bez|meg�|�my|�z 21): 
 
6�zegezu�er es�o�zi�․ >exezese{��ezo lzme��|�x f�zegezu�er � 2024m․ 
his�ixfi�o 31-o h�|�myexf ~et�|v es�o�zi�o te{�is{�eyoz e�ni�l sejx|�x k 23,800 
tej․ DD h�ex (2023m.՝ 24,770 tej․DD h�ex): 
 
Zozez�esez �e�uesep|�myez siz��|ze�|�xz l�� |p|��zi�o. C|�~|�e�o� 
teweq|�hzi�o gr|� �ozez�esez �e�uesep|�my|�zl toxzesez|�x Deye��ezo 
Dez�e~i�|�my|�z|�x g�z�|v teweq|�hzi�o gr|� k, |�|z� g|�r|�x iz ti��yep �z�i�esez 
|p|��zi�|�x. 
 
Dej․ DD h�ex 2024m․ 2023m․ 
Koze�e�|�my|�z  23,566,077   23,114,134  
Qzzho � qxo}�o e��eh�|�my|�z  17,763,658   16,050,263  
5��eh�|�my|�z  12,681,271   9,416,904  
Be�ey|�my|�zzi�  11,879,006   7,429,747  
5���|��  9,003,744   8,672,738  
7y|�ve�z�i�|�my|�z  7,574,666   8,468,466  
Zozez�esez �e�uesep|�my|�z xez�ereq teweq|�hzi�oz  5,735,740   5,879,346  
S�ez�~|��  4,262,379   4,479,002  
Doh�|kpis��eseyezzi�  673,754   106,293  
5yp   654,239   461,501  
Ce{�i o�i�o e��eh�|�my|�z  72,273   104,377  
5�nij�sxez gr|� ~et|���  (760,986)  (776,345) 
 :|�� zi�h�|�xzi� �ozez�esez �e�uesep|�my|�z|�x  93,105,821  83,406,426  
 
Q�|�� fi��er evy|��esl zi�seye�z|�x k �e�uesep|�myez texeqe�z � j|�� zi�h�|�xzi�o 
xe�xez nexsi�l 2024m․ his�ixfi�o 31-o h�|�myexf. 
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Dej․ DD h�ex 

Hoz}� 
 1 �e�o 

 1 - 2  
�e�o 

 2 - 3  
�e�o 

 3 -4 
�e�o 

 4 - 5 
�e�o 

5�ipo 
�ez 

 5 �e�o 

<zhexizl 

Dexeqe�z 
zi�h�|�xzi� 
�ozez�esez 
�e�uesep|�my|�z|�x  40,241,823   37,383,004   23,230,265   9,173,305   2,818,528   431,559  113,278,484 
M�e��eser e~ege 
�ozez�esez 
isex|�� 
�ozez�esez 
�e�uesep|�my|�zo�  (9,935,171)  (5,886,243)  (2,593,967)  (792,627)  (161,793)  (41,876) (19,411,677) 
:|�� zi�h�|�xzi� 
�ozez�esez 
�e�uesep|�my|�z|�x 
xoz}� ~et|���l  30,306,652   31,496,761   20,636,298   8,380,678   2,656,735   389,683  93,866,807 

 
 
Q�|�� fi��er evy|��esl zi�seye�z|�x k �e�uesep|�myez texeqe�z � j|�� zi�h�|�xzi�o 
xe�xez nexsi�l 2023m․ his�ixfi�o 31-o h�|�myexf. 
 

Dej․ DD h�ex 

Hoz}� 
 1 �e�o 

 1 - 2  
�e�o 

 2 - 3 
�e�o 

 3 - 4 
�e�o 

 4 - 5 
�e�o 

5�ipo 
�ez 

 5 �e�o 

<zhexizl 

Dexeqe�z 
zi�h�|�xzi� 
�ozez�esez 
�e�uesep|�my|�z|�x 30,857,800 32,401,135 24,789,274 11,804,592 3,549,203 440,669 103,842,673 
M�e��eser e~ege 
�ozez�esez 
isex|�� 
�ozez�esez 
�e�uesep|�my|�zo� (8,697,907) (6,341,551) (3,235,181) (1,130,625) (229,132) (25,506) (19,659,902) 
:|�� zi�h�|�xzi� 
�ozez�esez 
�e�uesep|�my|�z|�x 
xoz}� ~et|���l 22,159,893 26,059,584 21,554,093 10,673,967 3,320,071 415,163 84,182,771 
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14 Doxzesez xo�|�zi� � |} zy|�mesez es�o�zi�  
 
Doxzesez xo�|�zi�o, �g�eg|�rxez o�e�|�z�o u�|� es�o�zi�o � |} zy|�mesez es�o�zi�o �ive{e�ni�l ti��yepz iz. 
  

Dej․ DD h�ex 

D|v  Kiz�i� Re�uesep�er 
g|�y�o ��e 

se�e��er 
se~o�ep 

req�i� 

Qe��e-
�|�|�xzi� 

De�xe�ez�zi� 
 � s�exe�i� 

W|qeh�e-
xo�|�zi� 

B�eg�eyoz 
e~et|�|�x 

� 
po�izjoezi� 

Yg�eg|�rxez 
o�e�|�z�o 

u�|� 
es�o�zi� 

<zhexizl 

5�ni�l/�i�egzete��er 
g|�xe�l          
31 his�ixfi�o 2023m․ 1,531,165   10,086,030   1,360,402   11,360,054   3,592,460   638,257   8,554,235   5,074,712   42,197,315  
5�ipe�|�xzi� - 181,950 159,641 2,404,895 602,356 4,815  1,251,648   629,855   5,235,160  
Y�e�|�xzi� � h|���g�|�xzi�  (378,548) (28,803) (114,439) (185,906) (32,415)  (496,087)  (809,394)  (2,045,592) 
W|�|q|�my|�z - - - - - - - 1,387,377 1,387,377 
Ket|�ymoz sex �ze�oz 
�i�eg��|v e�nij�s|�x - - - - - - - - - 
31 his�ixfi�o 2024m․ 1,531,165 9,889,432 1,491,240 13,650,510 4,008,910 610,657 9,309,796 6,282,550 46,774,260 
           
C|��es�er xe{�er|�my|�z, 
ex|��oje�oe � e�nij�s|�x  -   251,885   540,802   5,864,915  2,300,030   74,428   3,761,519   2,292,758   15,086,337 
31 his�ixfi�o 2023m․          
He{�er|�myez gr|� req�  -  217,501   146,601   1,080,527   239,839   73,442   988,478   1,082,448   3,828,836  
Y�e�|�xzi� � h|���g�|�xzi� -  (73,485)  (2,749)  (93,893)  (95,956)  (4,251)  (176,966)  (807,697)  (1,254,997) 
Ri�egzete�xez ejhi�|�my|�zl 
eyp texe~e��es �ozez�esez 
e�hy|�z�o ��e          
W|�|q|�my|�z -         
31 his�ixfi�o 2024m․  -  395,901 684,654 6,851,549 2,443,913 143,619 4,573,031 2,567,509 17,660,176 
           
:|�� te{�is{�eyoz e�ni�          
31 his�ixfi�o 2024m․ 1,531,165 9,493,531 806,586 6,798,961 1,564,997 467,038 4,736,765 3,715,041 29,114,084 
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Dej․ DD h�ex 

D|v Kiz�i� Re�uesep�er 
g|�y�o ��e 

se�e��er 
se~o�ep 

req�i� 

Qe��e-
�|�|�xzi� 

De�xe�ez�zi� 
 � s�exe�i� 

W|qeh�ex
o�|�zi� 

7|�h�op B�eg�eyoz 
e~et|�|�x 

� 
po�izjoezi� 

Yg�eg|�r
xez 

o�e�|�z�o 
u�|� 

es�o�zi� 

<zhexizl 

5�ni�l/�i�egzete��er 
g|�xe�l           
31 his�ixfi�o 2022m․ 1,893,965 10,426,493  812,734  9,522,712  3,284,619  529,300  18,132  7,957,317  3,846,303  38,291,575 
5�ipe�|�xzi� - 448,737 547,668  2,177,770 506,440 134,807  780,735 1,340,678 5,936,835 
Y�e�|�xzi� � h|���g�|�xzi� (362,800) (789,200) -  (340,428) (198,599) (25,850) (18,132) (187,034) (629,922) (2,551,965) 
Ri�egzete�xez ejhi�|�my|�zl 
 {et|�ymo sex �ze�o ��e* - - - - - - - - - - 
Ri�egzete�xez ejhi�|�my|�zl 
 eyp texe~e��es �ozez�esez 
e�hy|�z�o ��e - - - - - - - - - - 
W|�|q|�my|�z - - - - - - - - 517,653 517,653 
Ket|�ymoz sex �ze�oz 
�i�eg��|v e�nij�s|�x - - - - - - - 3,217 - 3,217 
31 his�ixfi�o 2023m․ 1,531,165  10,086,030  1,360,402  11,360,054  3,592,460  638,257  -  8,554,235  5,074,712  42,197,315 
            
C|��es�er xe{�er|�my|�z, 
ex|��oje�oe � e�nij�s|�x  -  20,444  418,759  5,196,118  2,155,279  5,176  -  3,018,609  2,116,745  12,931,130 
31 his�ixfi�o 2022m․           
He{�er|�myez gr|� req�  -  246,289  122,043  985,827  317,979  71,992 -  831,651  737,007  3,312,788 
Y�e�|�xzi� � h|���g�|�xzi� -  (14,848) -  (317,030)  (173,228)  (2,740) - (88,741) (560,994)  (1,157,581) 
Ri�egzete�xez ejhi�|�my|�zl 
eyp texe~e��es �ozez�esez 
e�hy|�z�o ��e           
W|�|q|�my|�z - - - - - - - - - - 
31 his�ixfi�o 2023m․  -  251,885  540,802  5,864,915  2,300,030  74,428  -  3,761,519  2,292,758  15,086,337 
            
:|�� te{�is{�eyoz e�ni�           
31 his�ixfi�o 2023m․ 1,531,165  9,834,145  819,600  5,495,139  1,292,430  563,829  -  4,792,716  2,781,954  27,110,978 
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9mi t|vl, {iz�i�l � �|qeh�exo�|�zi�l gzete��ioz �sjfzesez e�ni�o x|hipo 
so�e�xexf, e~e z�ez� te{�is{�eyoz e�ni�l spozi� ti��yepl.  
 
Dej․ DD h�ex 2024m․ 2023m․ 

  

 D|v   Kiz�i�  S�ez�~|�-
�eyoz  

xo�|�zi� 

 D|v   Kiz�i�  S�ez�~|�-
�eyoz  

xo�|�zi� 
Beq� 424,566 8,474,382 741,906 424,566 8,964,048 791,600 
C|��es�er xe{�er|�my|�z 
� e�nij�s|�x - 2,588,081 486,339 - 2,449,100 449,770 
:|�� te{�is{�eyoz e�ni� 424,566 5,886,301 255,567 424,566 6,514,948 341,830 
 
15 De�s|�x 
  
Ket|�mete�so gr|� req�l fevse�er k ti��yep t|h�erzi�o�.  
 
Dej․ DD h�ex 2024m․ 2023m․ 
 <zme�os {et|�mete�so gr|� req�  6,621,988   6,497,481  
 Di�eug�er te�seyoz s�iho�   (243,342)  (125,065) 
 Ket|�mete�so gr|� req�  6,378,646   6,372,416  
 
2024m․ lzme�os � ti�eug�er te�si�o texe� so�e�ipo te�seyoz h�|�y�e}e�l 18% k 
(2023m.՝ 18%)։ Ket|�mete�so e�hy|�ze�i� h�|�y�e}e�l �e�fi��|�x k {et|�mete�so՝ 
��iz�|� �etxez�er h�|�y�e}e�o�: Y�iz�|� �etxez�er h�|�y�e}e�o toxez ��e 
{et|�mete�so gr|� req�o texeueyzi�|�xl o�esezo ti� ti��yepz k.  
 
Dej․ DD h�ex  2024m․  2023m․ 
Ket|�ym xoz}� {et|�mete�s|� te�s|�xl  35,143,735   34,765,178  
Y�iz�|� �etxez�er te�so h�|�y�e}e� 18% 18% 
Ket|�mete�so gr|� req�՝ ��iz�|� �etxez�er h�|�y�e}e�|�  6,325,872   6,257,732  
Mz�eji��|v req�i�, j|��  52,774   114,684  
Ket|�mete�so gr|� req�  6,378,646   6,372,416  
 
:|�� }z�eji��|v req�i�l fevse�er iz te�sxez fejeyo texixe� }z�eji��|v req�i�o 
202,768 tej․ DD h�exo }e�|� (2023 m.՝ 664,484 tej․ DD h�ex) �e�fi�|�my|�zo� � te�sxez 
fejeyo texixe� }te�s�|v isex�o 149,994 tej․ DD h�exo }e�|� �e�fi�|�my|�zo� (2023m. 
h�ex 549,800 tej.): Mz�eji��|v req�i�l/isex|��zi�l toxzesez|�x �i�efi�|�x iz 
es�o�zi�o � ~e��e�|�|�my|�zzi�o �i�egzete�|�xo� ��e��er �g|��zi�oz/�ze�zi�oz, 
e{qe�eso�zi�oz ���|v eyp te�|��|�xzi�oz, zi�seye�|��}esez |�|{ req�i�oz, |�|{ 
ezhexe�we�zi�oz, ~eyxezesez ~e��e�|�|�my|�zzi�o ~et|���oz � eypz: Di�eug�er 
te�seyoz es�o�zi�l � ~e��e�|�|�my|�zzi�l his�ixfi�o 31-o h�|�myexf � h�ez� {e�nl 
texe~e�e�qez �e�ozi�o texe� zi�seye��er k ��|��.  
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Dej․ DD h�ex 

5� 1 
t|�z�e�o 

2023m․ 

>exezese�|� �e�fi�|�my|�zzi�o 
reg|�x � tesehe�u|�x 

5� 1 
t|�z�e�o 

2023m 

>exezese�|� �e�fi�|�my|�zzi�o 
reg|�x � tesehe�u|�x 

5� 31  
his�ixfi�o 

2024m․ 

Ket|�ymo sex 
�ze�o xe�oz 

te{�i��|�-
my|�z|�x 

5yp texe~e��es 
�ozez�esez 

e�hy|�z�o xe�oz 
te{�i��|�my|�z|�x 

Ket|�ymo sex 
�ze�o xe�oz 

te{�i��|�-
my|�z|�x 

5yp texe~e��es 
�ozez�esez 

e�hy|�z�o xe�oz 
te{�i��|�my|�z|�x 

Di�eug�er te�seyoz 
es�o�zi�/ 
(~e��e�|�|�my|�zzi�)        
8�exesez xo�|�zi� � h�ez� 
texe�ni�zi� 9,575 (8,327) - 1,248 4,201  5,449 
5rez�yep �ozez�esez 
es�o�zi� (52,883) 24,105 - (28,778) 15,684  (13,094) 
Netez�zi� fezsi�o 
zse�xexf 5,332 (32,306) - (26,974) 20,739  (6,235) 
Ji�h�|�xeyoz e�nimvmi� (444,826) (240,815) 176,753 (508,888) (126,109) (17,115) (652,112) 
Deweq|�hzi�oz ���er �e�si� (465,378) (44,017) - (509,395) (28,015)  (537,410) 
Zozez�esez �e�uesep|�myez 
gr|� ��e��ipo� g|�xe�zi� 8,569 29,435 - 38,004 32,749  70,753 
Ji�h�|�xzi� e�|�oe��er 
sejxesi�~|�my|�zzi�|�x (174,640) (74,263) (17,310) (266,213) (31,164)  (297,377) 
 Doxzesez xo�|�zi�, |} 
zy|�mesez es�o�zi� � 
�g�eg|�rxez o�e�|�z�o u�|� 
es�o�zi� (1,298,022) 674,084 (127) (624,065) 43,256 155 (580,654) 
5yp es�o�zi� 83,535 (95,216) - (11,681) 31,714  20,033 
5yp �|qe�|� xo�|�zi� 283,985 239,523 - 523,508 199,776  723,284 
5yp ~e��e�|�|�my|�zzi� 1,063,977 (325,907) - 738,070 101,478  839,548 
5yp �ozez�esez g|�ro�zi� 
 ex|��oje��er e�ni�|� � 
~et|���zi� (35,754) (21,231) - (56,985) (20,967)  (77,952) 
Di�eug�er te�seyoz 
~e��e�|�|�my|�zzi�, j|�� (1,016,530) 125,065 159,316 (732,149) 243,342 (16,960) (505,767) 
 
Geze}�er Axfo �ozez�esez �oweso xe�oz texeqxf�er te{�i��|�my|�z|�x. 
 
Dej․ DD h�ex 2024m․ 2023m․ 
Di�eug�er te�seyoz es�o�zi� - - 
Di�eug�er te�seyoz ~e��e�|�|�my|�zzi� (505,767) (732,149) 
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16 Re�seyoz s|���o (req�)/ tesehe�u|�x 
 
Q�|�� fi��er evy|��esl �|�y� k �epo� 2024m․ his�ixfi�o 31-oz e�e���er �e��e 
{et|�ymo sex �ze�o xe�oz texeqxf�er te{�i��|�my|�z|�x �ozez�esez g|�ro�zi�o gr|� 
5RC te�se�|�xzi�l. 
 
Dej․ DD h�ex Bez W|�p 1 W|�p 2 W|�p 3 POCI <zhexizl 
8�exesez xo�|�zi� � h�ez� 
texe�ni�zi� 8 (24,214) - - - (24,214) 
Netez�zi� fezsi�o zse�xexf 10 7,535 - - - 7,535 
5x|��oje��er e�ni�|� 
~e���eyoz e�nimvmi� 11 (66,089) - - - (66,089) 
?�esez e�ni�|�՝ eyp 
texe~e��es �ozez�esez 
e�hy|�z�o xo�|�|� }e��|v 
~e���eyoz e�nimvmi�  11 25,308 - - - 25,308 
Deweq|�hzi�oz ���er �e�si� 
ex|��oje��er e�ni�|� 12 (80,287) (12,309) (3,453,678) - (3,546,274) 
Zozez�esez �e�uesep|�myez 
gr|� ��e��ipo� g|�xe�zi� 13 15,713 (18,208) 43,430 - 40,935 
5yp �ozez�esez es�o�zi� 17 7,404   - 7,404 
9�e{qo�zi� � es�iho�o�zi� 26 8,338 8 (3) - 8,343 
Re�si�o, �e�seyoz gri�o � 
�e�seyoz �e��i�o gr|� 
~e��e�|�|�my|�zzi� 26 (7,160) (1,028) (1,806) - (9,994) 
Ri�esezgz|�x h|��� g��er 
�e�si�o�    1,207,008 - 1,207,008 
       
<zhexizl �e�seyoz 
s|�|���zi�o gr|� req�  (113,452) (31,537) (2,205,049)  -   (2,350,038) 
 
Q�|�� fi��er evy|��esl �|�y� k �epo� 2023m․ his�ixfi�o 31-oz e�e���er �e��e 
{et|�ymo sex �ze�o xe�oz texeqxf�er te{�i��|�my|�z|�x �ozez�esez g|�ro�zi�o gr|� 
5RC te�se�|�xzi�l. 
 
Dej․ DD h�ex Bez

․ 
W|�p 1 W|�p 2 W|�p 3 POCI <zhexiz

l 
8�exesez xo�|�zi� � h�ez� 
texe�ni�zi� 8  46,192      46,192  
Netez�zi� fezsi�o zse�xexf 10  54,709      54,709  
5x|��oje��er e�ni�|� 
~e���eyoz e�nimvmi� 11 -  28,335 -   28,335  
?�esez e�ni�|�՝ eyp 
texe~e��es �ozez�esez 
e�hy|�z�o xo�|�|� }e��|v 
~e���eyoz e�nimvmi�  

11 

 155,115  (271,655)  -   (116,540)  
Deweq|�hzi�oz ���er �e�si� 
ex|��oje��er e�ni�|� 12  102,545   (35,216) 305,158   14,647  387,134  
Zozez�esez �e�uesep|�myez 
gr|� ��e��ipo� g|�xe�zi� 13  (108,384)  21,957   (222,303)   (308,730) 
5yp �ozez�esez es�o�zi� 17  (6,167)     (6,167) 
9�e{qo�zi� � es�iho�o�zi� 26  (6,860)   -   -   (6,860) 
Re�si�o, �e�seyoz gri�o � 
�e�seyoz �e��i�o gr|� 
~e��e�|�|�my|�zzi� 

26 
 26,330   674   305    27,309  

Ri�esezgz|�x h|��� g��er 
�e�si�o�    460,148  460,148 
       
<zhexizl �e�seyoz s|���o 
gr|� ~et|���o tesehe�u|�x  263,695 (255,905) 543,093 14,647 565,530 
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17 5yp es�o�zi� 
 
5yp es�o�zi�l zi�e�|�x iz.  
 
Dej․ DD h�ex  2024m․  2023m․ 
5yp hifo�|�esez ~e���i�  2,239,638  2,811,989 
5�nij�sxez gr|� ~et|���  (23,032) (30,436) 
<zhexizl eyp �ozez�esez es�o�zi�  2,216,606  2,781,553 
    
Re�uesep�er g|�y�o xe�ese�e�zi�oz �we��|v 
sezqe�we�zi� 12,121,443 7,372,935 
5{qe�|vzi�o ti�eug�er te�|��|�xzi�` ezuzesejxoz ���er 
�|qe�|�my|�zzi� 3,166,128 2,603,822 
6�zegezu�er es�o�zi� 1,665,921 1,468,026 
Ri�esezgzxez izmese 55D 1,159,152 381,630 
Re�uesep|�myez izmese g|�y� 764,751 1,423,473 
Cezqe�we�zi� xe�ese�e�zi�oz 413,050 1,200,198 
Ne{e�zi� 332,093 333,836 
Ri�ehe�u�er �e�uesepesez g|�y� 23,800 24,770 
5yp  325,827 174,851 
<zhexizl eyp |} �ozez�esez es�o�zi�  19,972,165  14,983,541 
    
Dezer՝ e�nij�sxez gr|� req�   (744,937) (656,841) 
<zhexizl eyp es�o�zi�  21,443,834  17,108,253 
 
 
2024m․ his�ixfi�o 31-oz e�e���er �e��e eyp �ozez�esez es�o�zi�o gr|� 5RC-zi�o 
�|�|q|�my|�zzi�o �i�p|�r|�my|�zl ti��yepz k. 
 
Dej․ DD h�ex W|�p 1 W|�p 3 <zhexizl 
5RC 2024m․ t|�z�e�o 1-o h�|�myexf 30,436 -  30,436  
Q�ivr�er sex �i�esezgz�er z|� es�o�zi� (j|��) (7,404) - (7,404) 
Sive�|q|�xzi� W|�p 3 - - - 
8|���g�|�x  - - - 
31 his�ixfi�o 2024m. 23,032 - 23,032 
 
2023m․ his�ixfi�o 31-oz e�e���er �e��e eyp �ozez�esez es�o�zi�o gr|� 5RC-zi�o 
�|�|q|�my|�zzi�o �i�p|�r|�my|�zl ti��yepz k. 
 
Dej․ DD h�ex W|�p 1 W|�p 3 <zhexizl 
5RC 2023m․ t|�z�e�o 1-o h�|�myexf  27,831  -  27,831  
Q�ivr�er sex �i�esezgz�er z|� es�o�zi� (j|��)  6,167  -  6,167  
Sive�|q|�xzi� W|�p 3 (3,562) 3,562 - 
8|���g�|�x  - (3,562)  (3,562) 
31 his�ixfi�o 2023m․ 30,436 -  30,436  
 
 L} �ozez�esez es�o�zi�o gr|� e�nij�sxez ~et|���o �i�p|�r|�my|�zl ti��yepz k. 
 
Dej․ DD h�ex 2024m․ 2023m․ 
Hze�|�hl �e�i�sjfoz 656,841 780,144 
:|�� req�/(tesehe�u|�x) 88,096 (123,303) 
Hze�|�hl �e�i�i��oz 744,937 656,841 
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18 6ezsi�o zse�xexf ~etez�zi� 
 
6ezsi�o� zi�g�e��er xo�|�zi�l zi�e�|�x iz ti��yepl. 
 
Dej․ DD h�ex 2024m․ 2023m․ 
=vmes�eyoz te{o�zi� � ��i�zeym �ivefe{q|�xzi� eyp 
fezsi�|�x 419,101 590,422 

6ezsi�|�x se�wenexsi� �ivefe{q|�xzi� 43,696 69,621 
Ho�ejgeyoz fezsi�o� ��e��er �e�si�  - 492,851 
Rewe��o � ti�gzxez ~eyxezeg�i� eyp fezsi�o ti� - - 
<zhexizl fezsi�o� zi�g�e��er xo�|�zi� 462,797 1,152,894 
 
 
19 Deweq|�hzi�o lzme�os te{o�zi� � e�ezhzi�  
 
Deweq|�hzi�o lzme�os te{o�zi�l � e�ezhzi�l zi�e�|�x iz ti��yepl. 
 
Dej․ DD h�ex 2024m․ 2023m․ 
<zme�os te{o�zi� � �~etez� e�ezhzi�   
Hez�ereq 100,070,308 81,657,650 
C|�~|�e�o� 139,462,540 107,755,633 
Mxe��er g|�re��zi� 3,627,888 1,791,580 
>exsi�eyoz e�ezhzi�    
Hez�ereq 258,523,637 226,657,523 
C|�~|�e�o� 82,437,663 85,369,264 
<zhexizl  584,122,036 503,231,650 
9�e{qo�zi�o gr|� |�~i� e~et|�|�myez xo�|� ~et�|v 2,937,568 2,887,611 
 
2024m․ his�ixfi�o 31-o h�|�myexf teweq|�hzi�o 111,319,038 tej․ DD h�exo (19%) 
lzme�os te{o�zi�l � e�ezhzi�l ~e�sez|�x iz �e�l q|{|�eg|�yz teweq|�hzi�o 
(2023m.՝ 98,508,356 DD h�ex (20%): 
 
2024m. his�ixfi�o 31-o h�|�myexf A|�xfz |�zo i�s|� teweq|�h (2023m. his�ixfi�o 31. 
i�s|� teweq|�h), |�|z� xze�|�hzi�l gi�ejez�|�x iz �i�esez se~o�epo 10%-l: 5y� 
xze�|�hzi�o texeqe�z e�ni�l 2024m․ his�ixfi�o 31-o h�|�myexf sejx|�x k 57,839,238 
tej․ DD h�ex (31 his�ixfi�o 2023m.՝ 59,546,811 tej․ DD h�ex):  
 
Mxe��er g|�re��zi�l zi�e�|�x iz 2024m․ his�ixfi�o 31-o h�|�myexf }xe��er g|�xe�zi�l 
Axfo teweq|�hzi�o te{o�zi�|�x: 8�ez� xe��ip iz 2025m․ t|�z�e�o e�e�oz 
e{qe�ez�eyoz ��i�oz։  
 
Dexeueyz Deye��ezo ��iz�h�|�myez, A|�xfl ~e��e�|� k e�ezhzi�l xe�ip �ojosesez 
ezu e�ezhe�|�o ~etez�|�: 9mi nexsi�eyoz e�ezhl xe��|�x k e�ezhe�|�o ~etez�|� 
xoz}� xe�xez nexsi�l, e~e h�e zse�xexf �|s|�zi�l �we��|�x iz �~etez� e�ezhzi�o 
�|s|�eh�|�y�o toxez ��e, imi ~eyxezeg�|�x eyp �|s|�eh�|�y� zeqe�i��er }k: 
 
 
20 =|ve�s�er ~e���eyoz e�nimvmi� 
 
=|ve�s�er ~e���eyoz e�nimvmi�o sejxl․  
 
Dej․ DD h�ex  2024m․  2023m․ 
DD-|�x m|ve�s�er ~e��e�|x�i� 39,408,576 21,087,118 
=|ve�s�er ~e���eyoz e�nimvmi� 39,408,576 21,087,118 
 
2024m․ xeyo�o 2-o� his�ixfi�o 2-z lzser nexezesete��er|�x A|�xfl m|ve�sip k DD 
h�ex|� � 5HJ h|pe�|� e��etey��er ~e��e�|x�i�՝ 11,398,900 tej․ DD h�ex 
ez�ezesez e�ni�|� (2023 m.՝ 12,178,400 tej․ DD h�ex) � 17,059,600 5HJ h|pe� (2023m.՝ 
8,932,100 5HJ h|pe�) ez�ezesez e�ni�|�:  
 



«5C65 65JC» 66< 
2024m․ his�ixfi�o 31-oz e�e���er �ozez�esez �e��e Dexeqxf�er 
�ozez�esez te{�i��|�my|�zzi�oz so� rez|meg�|�my|�zzi�  
 

 
63 

=|ve�s�er zi��oz ~e��e�|x�i�o te{�is{�eyoz e�ni�o sejxl. 
 
  2024m․  2023m․ 
DD h�ex|� e��etey��er ~e��e�|x�i� 26,997,701 15,399,023 
5HJ h|pe�|� e��etey��er ~e��e�|x�i� 12,410,875 5,688,095 
<zhexizl m|ve�s�er ~e���eyoz e�nimvmi� 39,408,576 21,087,118 
  
 Sivefe{q�er ~e��e�|x�i�o �e�isez e�nis��|zeyoz �|s|�eh�|�y�l � xe�xez 
nexsi�zi�l ti��yepz iz. 
 

 AMD 5HJ h|pe� He�xez 
nexsi�l 

2022m․ m|ve�s�er ~e��e�|x�i� 11.0% 5.0% 2025 
2023m․ m|ve�s�er ~e��e�|x�i� 11.5% 5.0% 2026 
2024m․ m|ve�s�er ~e��e�|x�i� 9.5% 4.5% 2026 
2024m․ m|ve�s�er ~e��e�|x�i� 11.0% 6.0% 2029 
2024m․ m|ve�s�er ~e��e�|x�i� 10.5% - 2029 
 
 
21 5yp �|qe�|� xo�|�zi� 
 
5yp �|qe�|� xo�|�zi�o sejxl. 
 
Dej․ DD h�ex 2024m․ 2023m․ 
W|qe�|�my|�zzi� xo�ejgeyoz �ozez�esez 
sejxesi�~|�my|�zzi�o�  

 60,344,636  56,235,736 

W|qe�|�my|�zzi� DD C6-o� � DD se�e�e�|�my|�zo�   43,842,216  33,097,468 
W|qe�|�my|�zzi� �ivesez �ozez�esez te��e�|�my|�zzi�o�  2,679,022  2,895,519 
Re�uesep|�myez gr|� ~e��e�|�|�my|�zzi�  4,017,986  2,896,371 
5yp �|qe�|� xo�|�zi�  110,883,860  95,125,094 
 
Ho�ejgeyoz �ozez�esez sejxesi�~|�my|�zzi�o� �|qe�|�my|�zzi�l zi�e�|�x iz DD 
h�ex|�, 5HJ h|pe�|� � i��|y|� �|qe�|�my|�zzi� xo �ezo �ozez�e�|�xez r�eg�i�|�, 
|�|z� izmese iz xe�xez 2025m-o� xoz}� 2041m․:  
 
DD se�e�e�|�my|�zo� ��e��er �|qe�|�my|�zzi�l toxzesez|�x zi�e�|�x iz DD C6 s|vxo� 
HZD �e�fi� �ozez�e�|�xez r�eg�i�o zi��| ��exeh��er DD h�ex|� �|qe�|�my|�zzi�l, 
|�|z� izmese iz xe�xez 2025-2033mm․ lzme��|�x։ 
 
Sivesez �ozez�esez te��e�|�my|�zzi�o� ��e��er �|qe�|�my|�zzi�l zi�e�|�x iz 
to�|mi�eyoz �e�si�o �i�e�ozez�e�|�xez r�eg�i�|� h�exeyoz �|qe�|�my|�zzi�՝ |�|z� 
izmese iz xe�xez 2025-2035mm․ lzme��|�x: 
 
2024m․ his�ixfi�o 31-o h�|�myexf teweq|�hzi�oz ���er �e�si�l � �ozez�esez 
�e�uesep|�myez gr|� ��e��ipo� g|�xe�zi�l՝ 46,541,685 tej․ DD h�ex texeqe�z e�ni�|� 
(2023m.՝ 33,624,305 tej. DD h�ex) re�ey|�x iz |�~i� g�e� DD se�e�e�|�myez � 
Deye��ezo �ozez�esez sejxesi�~|�my|�zzi�o� zi�g�e�er e~et|��er 
�|qe�|�my|�zzi�o texe� (�i� rez|meg�|�my|�zzi� 12 � 13):  
  
2024m․ his�ixfi�o 31-o h�|�myexf A|�xfz |�zo eyp �|qe�|� xo�|�zi� i�s|� g|�rlzsi�zi�o� 
(2023m.՝ i�s|� g|�rlzsi�zi�o�), |�|z� gr|� xze�|�hzi�l gi�ejez�|�x iz �i�esez 
se~o�epo 10%-l: 5y� xze�|�hzi�o texeqe�z e�ni�l 2024m․ his�ixfi�o 31-o h�|�myexf 
sejx|�x k 60,234,310 tej․ DD h�ex (2023m.՝ 53,903,170 tej․ DD h�ex): 
 
Neyxezeg�eyoz h�|�ymzi�o qeq�|�x․ 2024m․ his�ixfi�o 31-o h�|�myexf A|�xfl 
~et~ezip k ~eyxezeg�i�o ~eyxezzi�l: 
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Re�uesep|�myez gr|� ~e��e�|�|�my|�zzi�. Q�|�� fi��er iz �e�uesep|�myez 
~e��e�|�|�my|�zzi�o te{�is{�eyoz e�ni�zi�l � nexezese{��ezo lzme��|�x 
�|�|q|�my|�zzi�l. 
 
Dej․ DD h�ex  2024m․  2023m․ 
1 t|�z�e�o  2,896,371  1,573,639 
5�ipe�|�xzi�  629,855   1,340,678  
W|�|q|�my|�z  1,387,377   517,653  
S|s|�zi�o te�ip|�x  441,676   234,652  
Rwe�|�xzi�  (1,259,478)  (886,401) 
W|qe�ni�eyoz (�ze�)/�g|��  (5,974)  159,491  
Neyxezeg�o hehe�i�|�x  (71,841)  (43,341) 
31 his�ixfi�o 4,017,986  2,896,371  
 
2024m․ A|�xfz |�zi�ip k �e�uesep|�myez gr|� h�exesez xo�|�zi�o lzhtez|�� e��et|��՝ 
1,259,478 tej․ DD h�ex (2023m.՝ 886,401 tej․ DD h�ex): A|�xfl 2024m․ |�zi�ip k ze� 
ezsezqos te�ip|�xzi� �g�eg|�rxez o�e�|�z�o u�|� es�o�zi�o � �e�uesepesez 
~e��e�|�|�my|�zzi�o zse�xexf՝ 629,855 tej․ DD h�exo }e�|� (2023m.՝ 1,340,678 tej․ DD 
h�ex): 
 
 
22 Q�|�ehe� �e�si� 
 
2024m․ his�ixfi�o 31-o h�|�myexf A|�xfz |�zo ��|�ehe� �e�si�՝ 12,632,502 tej․ DD h�ex 
texeqe�z g|�xe�|� (2023m.՝ 12,661,577 tej․ DD h�ex): Q�|�ehe� �e�si�l zi�e�|�x iz 
5HJ h|pe�|� � i��|y|� e��etey��er �e�si�l՝ 2027-2031mm․ xe�xez nexsi�|� � 5․8%-o� 
xoz}� 8.9% �|s|�eh�|�y�|�: 
 
 
23 5yp ~e��e�|�|�my|�zzi� 
 
Dej․ DD h�ex 2024m․ 2023m․ 
    
C�iho�|�esez ~e���i� 5,390,585 3,592,632 
5{qe�e�e�uo gr|� s�iho�|�esez ~e���i� 4,887,594 5,182,620 
Di�eug�er i�e{qo�eyoz �we�zi� 979,738 8,764 
Ciz�em|{eseyoz ~e��e�|�|�my|�zzi�  128 - 
   
Re�seyoz fz|�ymo ~e��e�|�|�my|�zzi�o gr|� ~et|��� 75,555 65,987 
<zhexizl eyp �ozez�esez ~e��e�|�|�my|�zzi� 11,333,600 8,850,003 
    
Re�uesepzi�o� ��e��er sezqe�we�zi�  4,209,596 2,876,064 
Ket|�mete�so� fe�o eyp te�seyoz ~e��e�|�|�my|�zzi� 941,445 818,158 
5�ezhzi�o te�|��|�xl i�e{qe�|�|v toxzeh�exoz �we��ipo� 
xo�|�zi� 224,463 

186,327 

5yp |} �ozez�esez ~e��e�|�|�my|�zzi� 218,754 149,915 
<zhexizl eyp |} �ozez�esez ~e��e�|�|�my|�zzi� 5,594,258 4,030,464 
<zhexizl eyp ~e��e�|�|�my|�zzi�  16,927,858  12,880,467 
 
24 Ce~o�ep 
 
=|ve�s�er se~o�ep․ 2024m․ his�ixfi�o 31-o h�|�myexf Axfo fenzi�o�esez 
se~o�epl sejx|�x k� 89,775,000 tej․ DD h�ex (2023m.՝ 55,000,000 tej․ DD h�ex): 
De��e��er, m|ve�s�er � }xe��er fenzi�o�esez se~o�epl fevse�er k 5,985 teje� 
�|�|�esez fenzi�|x�i�o� (2023m.՝ 5,500 teje� �|�|�esez fenzi�|x�), y|��e�ez}y|��l 
15,000 DD h�ex (2023m.՝ 10,000 tej․ DD h�ex) ez�ezesez e�ni�|�։ Q|�|�esez 
fenzi�|x�i�o �i�eseze�i�i�z o�e�|�z� |�ziz nexezes ��ezep tey�e�e��er 
{etefenozzi� � ��ie�sip Axfo �e�isez � lzhtez|�� n|v|�zi�|�x` xis fenzi�|x�՝ xis 
ueyz �sjf|�z�|�:  
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 6enzi�o�esez se~o�epo m|ve�s|�x․ 2024m․ e~�opo 18-oz 6ezso A|�t|��hl 
te��e�ip k xoz}� 485,000 �|�|�esez �|�|�esez fenzi�|x�i�o m|ve�s|�x � 
�ivefe{q|�x: 5y� fe{qxez toxzesez z~e�esz k�՝ e~et|�ip «Proparco»-o 
xe�zes�|�my|�zl 6ezso �i�esez se~o�ep|�x: 2024m․ xeyo�o 14-oz fenzi�i�i�o 
�e�isez lzhtez|�� n|v|�l te��e�i� p�e�|��o} fenzi�|x�i�o �ivefe{q|�xl �es 
fenez|�heg�|�myez xo�|�|�։ 7|�r|v fenzi�i�i�oz ���ip k z|� m|ve�s�er 
fenzi�|x�i�oz fenez|�heg��ip|� zeqe~e��|�myez o�e�|�z�: «Proparco»-oz 
e�e�e�s�ip k fenez|�heg��ip f|p|� z|� m|ve�s�er fenzi�|x�i�oz, |�|z� g|�r|v 
fenzi�i�i�l }iz fenez|�heg��ip zeqe~e��|�myez o�e�|�z�|�: 
 
5xf|v� e�e�e�so՝ xis fenzi�|x�o hoxe� 14,251.5 DD h�ex gz|� �ivefe{q|�xo� ti�| 
2024m․ z|yixfi�o 22-oz fenzi�i�i�o e��eti�m lzhtez|�� n|v|�l te��e�ip k 
�ivefe{qxez e�hy|�z�zi�l։ 5y� z|� fenzi�|x�i�o hoxe� ��e��er lzhtez|�� 
te�|��|�xl sejxip k 6,911,978 tej․ DD h�ex, oz}o e�hy|�z�|�x fenzi�o�esez se~o�epz 
ewip k 4,850,000 tej․ DD h�ex|�: 5z�ezesez e�ni�o � ��e��er h�exesez te�|��xez 
2,061,978 tej. h�exo }e�|� �e�fi�|�my|�zl weze}�ip k |�~i� kxo�o|z isex|��։ 
 
6enzi�o�esez se~o�epo texep�|�x }fe{q�er {et|�ymo te{�oz․ J|� 
fenzi�|x�i�o m|ve�sxez ti� xis�iv, 2024m․ t|s�ixfi�o 25-oz 6ezso q|�t|��hl |�|{ip k 
e�se fenzi�|x�i�o ez�ezesez e�ni�l 10,000 h�exo� te��zip 15,000 h�exo, oz}o 
e�hy|�z�|�x }fe{q�er {et|�ymo� 29,925,000 tej․ DD h�ex |�vv�ip k fenzi�o�esez 
se~o�epoz:  
 
6enzi�o�esez se~o�epo texep�xez � m|ve�sxez e�hy|�z�|�x fenzi�o�esez 
se~o�epl ewip k xoz}� 89,775,000 tej. DD h�exo։  
 
2024m․ z|yixfi�o 22-oz 6enzi�i�i�o e��eti�m lzhtez|�� n|v|�l te��e�ip k ze� 6ezso 
sez|zeh�|�myez ezt�eni{� �|�|q|�my|�zzi�l, |�|z� g�ez��ip iz DD Ciz��|zesez 
fezso s|vxo� 2024m․ his�ixfi�o 25-oz։ 
 
Net|���zi�o fz|�yml � z~e�esl 
 
D|vo, {iz�i�o � �|qeh�exo�zi�o �i�egzete�|�xo� ew D|vo, {iz�i�o � 
�|qeh�exo�zi�o �i�egzete�|�xo� ewl zi�e�|�x k t|vo, {iz�i�o � �|qeh�exo�zi�o 
�i�egzete�|�xo� s|��eseyoz h�esez �i�egzete��er e�ni�l՝ �sjfzesez e�ni�o 
texixe�, e�ez� ti�eug�er te�so: 
 
Net|���eyoz �|zh. 2024m․ t|s�ixfi�o 17-oz 6ezso A|�t|��hl te��e�ip k }fe{q�er 
{et|�ymo te{�oz ~et|���eyoz �|zho e�ipe�|�xl 5,216,250 tej․ DD h�exo }e�|�, � 2024m․ 
his�ixfi�o 31-o h�|�myexf eyz sejxip k 13,466,250 tej․ DD h�ex (2023m.՝ 8,250,000 tej․ DD 
h�ex): 
 
Net|���eyoz �|zhl }fe{q�|v ~et|��� k, |�l ��ivr�|�x k z|�xe�o�eyoz sez|zese�gi�|� 
�etxez�er se�g|�՝ lzhtez|�� fezseyoz �o�si�o, zi�e�yep e~ege s|�|���zi�o � eyp 
}zeqe�i��er �o�si�o sex ~eyxezesez hi~�i�o e�z}|�myexf: Net|���eyoz �|zhl 
��ivr�ip k 6ezso sez|zeh�|�myez texeueyz, |�l zeqe�i�|�x k eyh z~e�eszi�o texe� 
~et|���o ��ivr|�x sez|zeh�esez se~o�epo |} ~ese�, �ez 15%-o }e�|�:  
 
Ketefenozzi�. 2024m․ xeyo�o 14-o fenzi�i�i�o n|v|�|�x 6ezsl 2023m․ his�ixfi�o 31-
oz e�e���er �e��e texe� tey�e�e�ip k {etefenozzi�՝ 5,500,000 tej․ DD h�ex 
lzhtez|�� e�ni�|� (2023m.՝ 4,400,000 tej․ DD h�ex) �|�|�esez fenzi�|x�i�o texe�, xis 
fenzi�|x�o hoxe� 1,000 DD h�ex (2023m․՝ xis fenzi�|x�o hoxe� 800 DD h�ex): 
Ketefenozzi�l �we��ip iz 2024m․ xeyo�oz։  
 
His fenzi�|x�oz fenoz lzsz|v {et|�ym․ His fenzi�|x�oz fenoz lzsz|v fejeyoz 
{et|�yml te{�e�s�|�x k |�~i� xey� sejxesi�~|�myez fenzi�i�i�oz �i�eg�ipo �e�isez 
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{et|�ymo � �e��e lzme��|�x {��eze�|�myez xi� g�z�|v �|�|�esez fenzi�|x�i�o xo�oz 
s{��er �ezeso te�efi�|�my|�z:  
 
Dej․ DD h�ex 31 his�ixfi�o 

2024m․ 
31 his�ixfi�o 

2023m․ 
Hey� sejxesi�~|�myez �|�|�esez fenzi�|x�i�o 
�i�eseze�i�i�oz �i�eg��|v {et|�ym 28,765,089 28,392,762 
Q|�|�esez fenzi�|x�i�o xo�oz s{��er �ezes 5,550,493 5,500,000 
His fenzi�|x�o gr|� {et|�ym  
6ejeyoz � z|��e��er, xey� sejxesi�~|�myez 
fenzi�i�i�oz �i�eg�ipo, DD h�ex 5,182.44 5,162.32 
 
25 6enzi�|x�i�o ��e toxz�er �we�|�xzi� 
 
«5C65 6ezs» 6e� 6enzi�o�esez <zsi�|�myez se~o�ep|�x e{qe�eso�zi�o 
fenzixe�zes�|�myez r�ego�  
 
2021m․ «5C65 Zihi�e�oe» W6<-z, «5C65 6ezs» 66<-z � «5C65 @ojozg» W6<-z 
g|�re�sip iz 5{qe�eso�zi�o fenzixe�zes�|�myez i�s�|�p r�ego� (ey�|�ti�՝ «B�ego�»), 
|�l x|� 1100 e{qe�es�o tze�e�|�|�my|�z k ��ip he�zep «5C65 6ezs»-o, «5C65 
Zihi�e�oeyo» � «5C65 @ojozg»-o fenzi�i�՝ Axfo e{qe�ez�o �e�ue��|�myez, 
e�e�qeve�xez, te�e�e�x|�myez � �evezhzi�o se�e�e�xez texese�go 
{��ezeszi�|�x: 
 
B�eg�o {��ezeszi�|�x «5C65 Zihi�e�oe» W6<-z ��ezuzip k tezuze�|�my|�z՝ 
«5C65 �ihi�e�oe» W6<-o, «5C65 6ezs» 66<-o � «5C65 @ojozg» �e�seyoz 
sejxesi�~|�my|�z W6<-o e{qe�eso�zi�oz z�o�efi�ip|� 6ezso 300,000 (i�i� te�y|�� 
teje�) �|�|�esez fenzi�|x�՝ y|��e�ez}y|��l 10,000 DD h�ex ez�ezesez e�ni�|�։ 
 
2021m․ t|�zo�oz Axfo e{qe�eso�zi�l «5C65 Zihi�e�oe» W6<-o� ��e�ip iz 6ezso 
145,980 �|�|�esez fenzi�|x� (W|�p 1): 2023m․ t|�zo�oz z�ez� ��e�ip iz �� 133,380 
�|�|�esez fenzi�|x�՝ ��exeh�xez ex�em�o h�|�myexf (W|�p 2) xis fenzi�|x�o hoxe� 
12,591 DD h�ex o�esez e�ni�|�, e�ez� |��k te�|��xez � zeqe~eyxezzi�o:  
 
2023m․ t|�zo�o 30-o h�|�myexf B�eg�|� ��exeh��er fenzi�|x�i�o lzhtez|�� o�esez 
e�ni�l sejxip k 3,517,422 tej. DD h�ex։ 5y� g|�xe�o� 440,927 tej․ DD h�exl weze}�ip k 
|�~i� ezuzesejxo gr|� req�՝ 2023m․ {et|�ymo sex �ze�o xe�oz texeqxf�er 
te{�i��|�my|�z|�x � |�~i� fenzi�|x�i�o ��e toxz�er �we�|�xzi�o gr|� ~et|���՝ 
�i�esez se~o�ep|�x �|�|q|�my|�zzi�o xe�oz texeqxf�er te{�i��|�my|�z|�x (2022m․՝ 
624,238 tej․ DD h�ex): 
 
6ezso fenzi�|x�i�o o�esez e�ni�o gzete�xez z~e�es|� «5C65 Zihi�e�oe»-z � 
«5C65 6ezs»-l zi�g�e�ip iz ezseq q|�t�he�|�zi�o: 6enzi�|x�i�o gzete�xez texe� 
�g�eg|�r�ip k {etefenozzi�o jiv}xez xim|hl, |� zi�e�|�x k.  
 
• Zozez�esez x|hipo lzhtez|�� izmeh�|�my|�zzi�o � se�|���er�o |�|{|�x․ 
• 6ezso � z�e h|���� ui�ze�s|�my|�zzi�o te{�is{�o sezqe�i�|�x. 
• 6ezso � z�e h|���� ui�ze�s|�my|�zzi�o �ozez�esez e�hy|�z�o sezqe�i�|�x. 
• Ketefenozzi�o sezqe�i�|�x` te{�o e�zip|� se~o�epo texe�ni�|�myez � 

o�e��ipo|�myez ~etez�zi�l. 
• :iv}o h�|�y�e}e�o |�|{|�x․ 
• 6ezso xze�|�heyoz e�ni�o |�|{|�x․ 
• Zozez�esez e�hy|�z�zi�o sezqe�i�xez xi� }zi�e��er es�o�zi�o � 

~e��e�|�|�my|�zzi�o �i�p|�r|�my|�z. 
• 6ezso �i�esez se~o�epo 100%-o te{�e�s: 
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26 Neyxezesez hi~�i� � ~e��e�|�|�my|�zzi� 
 
7|�re�zesez xo�e�ey�. Deye��ezo Dez�e~i�|�my|�zl {e�|�zes|�x k �z�i�esez 
fe�i�|q|�xzi�l � o�e�esez, te�seyoz |� ��iz�h�esez texese�gi�o je�ge�|�xl` 
{|�seyesez �z�i�|�myez ~etez�zi�oz texe~e�e�qez: Deye��ezo �z�i�|�myez 
e~ege sey|�z|�my|�zl e�e�ipe~i� seq�er k ey� fe�i�|q|�xzi�o� � je�ge�|�xzi�o�, 
oz}~i� ze� se�e�e�|�myez s|vxo� o�eseze��|v �z�i�esez, �ozez�esez � 
h�exe�e�seyoz �eve�esez|�my|�zzi�o e�hy|�ze�i�|�my|�zo�:  
 
Fise�e�|�my|�zl se�r|�x k, |� ui�ze�s|�x k texe~e�e�qez xo�|�zi�՝ e�es�ip|� Axfo 
fojzi�o sey|�z|�myezl zi�se ~eyxezzi�|�x: 
 
?�e�esez xo�e�ey�․ ?� fzesez|z g|�r|�zi|�myez lzme��|�x Axfo hix se�|v iz 
te�|���ip he�esez tey�i� � ~etez�zi�։ Fise�e�|�myez tex|jxexf zxez tey�i�o � 
~etez�zi�o e�hy|�z�|�x reg|v tze�e�|� ~e��e�|�|�my|�zzi�l (e�sey|�myez hi~�|�x) 
kesez fe�e�esez ejhi�|�my|�z }iz |�zize Axfo �ozez�esez �oweso sex ti�ege 
g|�r|�zi|�myez e�hy|�z�zi�o ��e:  
 
De�si�․ DD-|�x te�seyoz texese�gl texixe�efe� z|� k � fz|�meg��|�x k 
��iz�h�|�myez, ~e{�|zesez tey�e�e�|�my|�zzi�o � he�e�ezo |�|{|�xzi�o teweqeso 
�|�|q|�my|�zzi�|�, |�|z� i�fixz ez|�|{ iz, tese�esez � izmese iz �e�fi� 
xiszefez|�my|�zzi�o: De�si�l izmese iz ��|�gxez � |��|�xze�o�|�myez xo {e�� 
xe�xozzi�o s|vxo�, |�|z� o�e�e�|� iz so�e�ip �|�yni�, �|�gez�zi� � �|s|�eyoz �we�zi�: 
De�seyoz ��iz�h�|�myez qeq�xez hi~�|�x te�seyoz xe�xozzi�o s|vxo� p�e�|��o} 
te�si�o, �|�gez�zi�o sex �|�gez�zi�o gr|� ~e��e�|�|�my|�zzi� }iz se�|v e�e�eh��ip, 
imi qeq�xez ex�em�o� ez�ip k i�i� �e�o:  
 
5y� tezgexez�zi�l se�|v iz DD-|�x ��ivrip e�ipo kesez te�seyoz �o�si�, �ez eyp 
i�s�zi�|�x։ Fise�e�|�my|�zl se�r|�x k, |� te�seyoz ~e��e�|�|�my|�zzi�l se�e��ip iz 
~e�{ew si�~|�` toxz�ip|� Deye��ezo g|�r|v te�seyoz ��iz�h�|�myez, ~e{�|zesez 
tey�e�e�|�my|�zzi�o � he�e�ezo |�|{|�xzi�o xiszefez|�my|�zzi�o ��e: 
5yz|�exizeyzo�, texe~e�e�qez xe�xozzi�o xiszefez|�my|�zzi�l se�|v iz �e�fi� 
pozip, � �ozez�esez te{�i��|�my|�zzi�o ��e ejhi�|�my|�zl, imi o{qez|�my|�zzi�l 
te�|v|�myexf o�eseze�zioz o�iz� xiszefez|�my|�zzi�l, se�|v k� jgepo pozip:  
 
Re�seyoz ~e��e�|�|�my|�zzi�․ 8is�ixfi�o 31-o h�|�myexf Axfo ~eyxezesez � 
~eyxezeg�eyoz ~e��e�|�|�my|�zzi�l zi�e�|�x iz ti��yep t|h�erzi�l.  
 
Dej․ DD h�ex  2024m․  2023m․ 
Re�seyoz fz|�ymo ~e��e�|�|�my|�zzi�    
Re�si�o, �e�seyoz gri�o � �e�seyoz �e��i�o gr|� 
~e��e�|�|�my|�zzi� 

 35,710,592  29,184,533 

5s�iho�o�zi�  128,016  3,786,483 
L} �ozez�esez i�e{qo�zi�   31,596,404  23,660,835 
Zozez�esez i�e{qo�zi�  6,074,434  4,676,098 
Neyxezesez hi~�i� � ~e��e�|�|�my|�zzi�  73,509,446  61,307,949 
 
Q�|�� zi�seye��er k 2024m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x �e�si�o, 
�e�seyoz gri�o � �e�seyoz �e��i�o ~e��e�|�|�my|�zzi�o gr|� 5RC-zi�o 
�|�|q|�my|�zzi�o �i�p|�r|�my|�zl. 
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Re�si� � �e�seyoz gri� �  
�e�seyoz �e��i�o gr|� ~e��e�|�|�my|�zzi�  
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2024m․ t|�z�e�o 1-o h�|�myexf 60,857 928 4,202 65,987 
J|� es�o�zi�  23,001   -   -   23,001  
>exsi�ez� es�o�zi�  (17,955)  (354)  (1,615)  (19,924) 
Sive�|q|�xzi� W|�p 1  123   (123)  -   -  
Sive�|q|�xzi� W|�p 2  (280)  280   -   -  
Sive�|q|�xzi� W|�p 3  (903)  (51)  954   -  
>exezese{��ezo lzme��|�x �|�pi�o xo�� 
�ive�|q�er xze�|�hzi�o ejhi�|�my|�zl 5RC zi�o 
��e nexezese{��ezo �i��o h�|�myexf  (107)  1,263   1,940   3,096  
5RC te{�e�szi�o texe� �g�eg|�r�er x|hipzi�o � 
ipesi�eyoz ��yepzi�o �|�|q|�my|�zzi�   3,281   13   527   3,821  
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�   (384)  (6)  (36)  (426) 
31 his�ixfi�o 2024m.  67,633   1,950   5,972   75,555  
  
Q�|�� zi�seye��er k 2023m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x �e�si�o, 
�e�seyoz gri�o � �e�seyoz �e��i�o ~e��e�|�|�my|�zzi�o gr|� 5RC-zi�o 
�|�|q|�my|�zzi�o �i�p|�r|�my|�zl. 
 
Re�si� � �e�seyoz gri� �  
�e�seyoz �e��i�o gr|� ~e��e�|�|�my|�zzi�  
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2023m․ t|�z�e�o 1-o h�|�myexf 89,281 (905) 4,483 92,859 
J|� es�o�zi� 22,733   22,733 
>exsi�ez� es�o�zi� (25,789) (416) (1,912) (28,117) 
Sive�|q|�xzi� W|�p 1 186 (186) - - 
Sive�|q|�xzi� W|�p 2 (282) 282 - - 
Sive�|q|�xzi� W|�p 3 (845) (67) 912 - 
>exezese{��ezo lzme��|�x �|�pi�o xo�� 
�ive�|q�er xze�|�hzi�o ejhi�|�my|�zl 5RC zi�o 
��e nexezese{��ezo �i��o h�|�myexf (146) 190 1,346 1,390 
5RC te{�e�szi�o texe� �g�eg|�r�er x|hipzi�o � 
ipesi�eyoz ��yepzi�o �|�|q|�my|�zzi�  (22,187) (477) (651) (23,315) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  406 6 25 437 
31 his�ixfi�o 2023m․ 63,357 (1,573) 4,203 65,987 
 
2024m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x i�e{qo�zi�o � es�iho�o�zi�o 
ti� se~�er texeqe�z te{�is{�eyoz e�ni�o � texe~e�e�qez 5RC-o 
�|�|q|�my|�zzi�o �i�p|�r|�my|�zl ti��yepz k. 
 
9�e{qo�zi� � es�iho�o�zi� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l     
2024m․ t|�z�e�o 1-o h�|�myexf 31,257,294 573,493 292,629 32,123,416 
Q�ivr�er sex z|� ui�� fi��er i�e{qo�zi� � 
es�iho�o�zi� 29,639,881 - - 29,639,881 
 >exsi�l p�e�er sex xe��er i�e{qo�zi� � 
es�iho�o�zi� (23,595,156) (123,493) (242,502) 

 
(23,961,151) 

Sive�|q|�xzi� W|�p 1 - - -  -  
Sive�|q|�xzi� W|�p 2 (68,010) 68,010 -  -  
Sive�|q|�xzi� W|�p 3 (548,707) (450,000) 998,707  -  
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  (3,292) - -  (3,292) 
31 his�ixfi�o 2024m. 36,682,010 68,010 1,048,834 37,798,854 
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9�e{qo�zi� � es�iho�o�zi� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2024m․ t|�z�e�o 1-o h�|�myexf 8,750 9 5 8,764 
>exezesete��ero lzme��|�x �e�seyoz 
s|���o ~et|���o ��e ejh|v �|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui�� fi��er i�e{qo�zi� � 
es�iho�o�zi� 353 - - 353 
>exsi�l p�e�er sex xe��er i�e{qo�zi� � 
es�iho�o�zi� (8,620) (2) (4) (8,626) 
Sive�|q|�xzi� W|�p 1 - - - - 
Sive�|q|�xzi� W|�p 2 (1) 1 - - 
Sive�|q|�xzi� W|�p 3 (5) (7) 12 - 
>exezese{��ezo lzme��|�x �|�pi�o xo�� 
�ive�|q�er xze�|�hzi�o ejhi�|�my|�zl 5RC 
zi�o ��e nexezese{��ezo �i��o h�|�myexf - - (5) (5) 
5RC te{�e�szi�o texe� �g�eg|�r�er 
x|hipzi�o � ipesi�eyoz ��yepzi�o 
�|�|q|�my|�zzi�  (65) - - (65) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  - - - - 
5RC 2024m․ his�ixfi�o 31-o h�|�myexf 412 1 8 421 
 
2023m․ his�ixfi�o 31-oz e�e���er �e��e lzme��|�x i�e{qo�zi�o � es�iho�o�zi�o 
ti� se~�er texeqe�z te{�is{�eyoz e�ni�o � texe~e�e�qez 5RC-o 
�|�|q|�my|�zzi�o �i�p|�r|�my|�zl ti��yepz k. 
 
9�e{qo�zi� � es�iho�o�zi� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

Dexeqe�z te{�is{�eyoz e�ni�l     
2023m․ t|�z�e�o 1-o h�|�myexf 23,551,514 8,800 326,847 23,887,161 
Q�ivr�er sex z|� ui�� fi��er i�e{qo�zi� � 
es�iho�o�zi� 27,997,976 - - 27,997,976 
>exsi�l p�e�er sex xe��er i�e{qo�zi� � 
es�iho�o�zi� (19,444,488) (8,800) (308,433) (19,761,721) 
Sive�|q|�xzi� W|�p 1 - - - - 
Sive�|q|�xzi� W|�p 2 (573,493) 573,493 - - 
Sive�|q|�xzi� W|�p 3 (274,215) - 274,215 - 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  - - - - 
2023m․ his�ixfi�o 31-o h�|�myexf 31,257,294 573,493 292,629 32,123,416 
 
 
9�e{qo�zi� � es�iho�o�zi� 
Dej․ DD h�ex 

W|�p 1 W|�p 2 W|�p 3 <zhexizl 

5RC 2023m․ t|�z�e�o 1-o h�|�myexf 1,896 - 8 1,904 
>exezesete��ero lzme��|�x �e�seyoz 
s|���o ~et|���o ��e ejh|v 
�|�|q|�my|�zzi�.     
Q�ivr�er sex z|� ui�� fi��er i�e{qo�zi� � 
es�iho�o�zi� 9,558   9,558 
>exsi�l p�e�er sex xe��er i�e{qo�zi� � 
es�iho�o�zi� (2,637) - (8) (2,645) 
Sive�|q|�xzi� W|�p 1 - - - - 
Sive�|q|�xzi� W|�p 2 (13) 13 - - 
Sive�|q|�xzi� W|�p 3 (5) - 5 - 
>exezese{��ezo lzme��|�x �|�pi�o xo�� 
�ive�|q�er xze�|�hzi�o ejhi�|�my|�zl 5RC 
zi�o ��e nexezese{��ezo �i��o h�|�myexf - (4) - (4) 
5RC te{�e�szi�o texe� �g�eg|�r�er 
x|hipzi�o � ipesi�eyoz ��yepzi�o 
�|�|q|�my|�zzi�  (49) - - (49) 
5��e�n|�ymo �|qe�ni�o w{g��|�xzi�  - - - - 
5RC 2023m․ his�ixfi�o 31-o h�|�myexf 8,750 9 5 8,764 
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27 :|�� �|s|�eyoz isex|�� 
 
:|�� �|s|�eyoz isex|��l zi�e�|�x k. 
 
Dej․ DD h�ex 2024m․ 2023m․ 
5x|��oje��er e�ni�|� }e��|v �ozez�esez es�o�zi�   
?�e�efezesez � �ojosesez ezuez� ���er �e�si� 70,281,544 63,387,477 
Desehe�u ti�gzxez ~eyxezeg�i�|� ��e��ipo� g|�xe�zi� 3,994,841 2,345,126 
Netez�zi� fezsi�o zse�xexf 1,133,912 861,244 
5yp  46,578 190,862 
 75,456,875 66,784,709 
?�esez e�ni�|�՝ eyp texe~e��es �ozez�esez 
e�hy|�z�o xo�|�|� }e��|v 
 �ozez�esez es�o�zi�   
Ne���eyoz g|�ro�zi�  4,187,172  2,066,383 
S|s|�eyoz te�|�ym՝ te{�e�s�er e�hy|�ze�i� 
�|s|�eh�|�y�o xim|h|�  79,644,047  68,851,092 
Zozez�esez �e�uesep|�myez gr|� ��e��ipo� g|�xe�zi�  12,351,284  10,190,524 
5yp �|s|�eyoz isex|��  173,483  254,916 
5yp �|s|�eyoz isex|��  12,524,767  10,445,440 
<zhexizl �|s|�eyoz isex|�� 92,168,814 79,296,532 
S|s|�eyoz req�   
Deweq|�hzi�o lzme�os te{o�zi� � e�ezhzi�  26,480,071 22,561,711 
5yp �|qe�|� xo�|�zi� � ��|�ehe� �|qe�|�my|�zzi�, 
fe�e�|�myexf �e�uesep|�myez ~e��e�|�|�my|�zzi�o 8,334,913 7,651,536 
=|ve�s�er ~e���eyoz e�nimvmi� 2,310,867 1,351,543 
Di�gzxez ~eyxezeg�i�|� �we�xez izmese g|�xe�zi� 1,979 199,908 
5yp  35,255 40,960 
5�hy|�ze�i� �|s|�eh�|�y�|� te{�e�s�er �|s|�eyoz 
req� 37,163,085 31,805,658 
Re�uesep|�myez gr|� ~e��e�|�|�my|�zzi� 441,676 234,652 
S|s|�eyoz req� 37,604,761 32,040,310 
:|�� �|s|�eyoz isex|�� 54,564,053 47,256,222 
 
28 Ho�z|�he�we�zi�o gr|� isex|�� 
 
:|�� xo�z|�he�we�zi�l zi�e�|�x iz.  
 
Dej․ DD h�ex  2024m․ 2023m․ 
Npe��os �e��i�o �~e�e�sxez � g|�re��zi�o �we�zi�  11,404,952  9,081,044 
8�exesez �|qez�|�xzi�  1,060,129  1,183,662 
<zme�os te{�o �we�zi� 584,093 595,825 
Cezqose�xez re�ey|�my|�zzi� 449,599 478,226 
Ho�z|�he�we�zi�՝ |�~i� e~et|�eg�esez g|�resep tezhi� 
gep|� gr|� 430,960 368,697 
5yp  281,981 226,314 
9�e{qo�zi�o � es�iho�o�zi�o m|ve�s|�x 281,338 1,004,237 
Ho�z|�he�we�zi� �e�uesep|�myez �e��e�|�|�xzi�o 
xe�ese�e�zi�o� 213,756 159,681 
Ho�z|�he�we�zi�o gr|� isex|�� 14,706,808 13,097,686 
Npe��os �e��i�o �~e�e�s|�x 6,057,748 4,629,582 
5yp  356,997 238,148 
8�exesez �|qez�|�xzi� 184,739 146,893 
Ho�z|�he�we�zi�o gr|� req� 6,599,484 5,014,623 
Ho�z|�he�we�zi�o gr|� j|�� isex|�� 8,107,324 8,083,063 
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29 5yp isex|��zi� 
 
Dej․ DD h�ex  2024m․  2023m․ 
D|vo � {iz�i�o �ewe��o� �g|�� 489,167 - 
 C�iho�|�esez ~e���i�o h|���g�|�xo� isex|�� 18,256 95,566 
Q�e��er �|qte�|��|�x 13,386 27,841 
5yp es�o�zi�o �ewe��o� ��e��er xo�|�zi�, j|��  12,229 134,566 
Ketefenozzi� 2,174 3,185 
Q�e��er �|�yni� � �|�gez�zi� 773 1,394 
Xe��|� g|�re��zi�o� ��e��er isex|��, j|��  743 117,195 
5yp   300,425  474,170 
<zhexizl eyp isex|��  837,153  853,917 
 
30 5yp g|�re�zesez req�i� 
 
7|�re�zesez eyp req�i�l zi�e�|�x iz.  
 
Dej․ DD h�ex 2024m․ 2023m․ 
9�e{qo�eyoz �we�zi� e�ezhzi�o te�|��|�xl i�e{qe�|�|v 
toxzeh�exoz 

 838,384  693,668 

B�eg�eyoz e~et|�xez � �~e�e�sxez �we�zi� 297,735 402,060 
Ket|�mete�so� fe�o eyp te�si� 290,353 173,077 
Doxzesez xo�|�zi�o ��e�|�xo� �ze� 198,323 209,150 
Re�so te�e�eg�xez gr|� req�i� 174,648 265,840 
?zse�e�o|z req�i� 150,917 205,715 
Zozez�esez texese�go te{�e�e�o �we�|�xzi� 145,257 112,250 
5�nimvmi�o �ii���o �e�xez �we� 19,724 17,576 
Rwe��er �|�yni� � �|�gez�zi� 10,560 2,317 
5yp   436,544  950,863 
5yp g|�re�zesez req�i�  2,562,445  3,032,516 
 
31 5yp lzhtez|�� �e�}esez req�i� 
 
Dej․ DD h�ex 2024m․ 2023m․ 
Ri�ez|�|g|�x � �~e�e�s|�x  1,437,348  1,279,709 
7|�ejheyoz � xe��imozgeyoz re�ey|�my|�zzi�  888,284  879,396 
Ce~  497,759  414,612 
Ce�e�e�}esez eyp req�i�  495,010  280,121 
B�eyoz e~et|�xez �~e�e�sxez req�  359,532  430,600 
C|x|�zep re�ey|�my|�zzi� � g�e�izyeseyoz ~e�egezi�  443,592  266,559 
5z��ezg|�my|�z  282,344  324,206 
5~et|�eg�|�my|�z  233,335  221,366 
Ji�seye�|��}esez req�i�  83,869  248,736 
7|�re�zesez �e�uesep|�myez gr|� req�  33,944  23,446 
5yp  605,932 462,696 
5yp lzhtez|�� �e�}esez req�i�  5,360,949  4,831,447 
 
2024m․ his�ixfi�o 31-oz e�e���er �e��e texe� A|�xfl weze}ip k j�| DD h�ex 
se�wenexsi� �e�uesep|�myez � 7,741 tej․ DD h�ex �er�e�ni� es�o�zi�o 
�e�uesep|�myez gr|� req�i� (2023m.՝ 5,048 tej․ DD h�ex se�wenexsi� �e�uesep|�myez 
gr|� req� � 18,398 tej. DD h�ex՝ �er�e�ni� es�o�zi�o �e�uesep|�myez gr|� req�)։  
 
«5yp» �|vl zi�e�|�x k 2024 m�esezo his�ixfi�o 31-oz e�e���er �e��e texeqxf�er 
�ozez�esez te{�i��|�my|�zzi�o texe� Axfoz xe�|���er e|�ho�|�esez 
re�ey|�my|�zzi�l՝ 57,240 tej․ DD h�ex (2023m.՝ 57,240 tej․ DD h�ex), e|�ho� }tezho�e�|v 
te�e��oe�xez re�ey|�my|�zzi�l՝ 38,683 tej․ DD h�ex (2023m.՝ 7,200 DD h�ex) � e|�ho� 
}tezho�e�|v eyp re�ey|�my|�zzi�l՝ j�| (2023m. 1,172 tej. DD h�ex): 6|p|� g|�xe�zi�l 
zi�e�|�x iz 55D: 
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32 5yp e�nij�sxez � ~et|���zi�o (req�)/tesehe�u|�x 
 
Dej․ DD h�ex 2024m․ 2023m․ 
6�zegezu�er es�o�zi�o e�nij�sxez gr|� (req� 
)/tesehe�u|�x 

 (88,096)  
123,303 

Ne��e�|�|�my|�zzi�o ~et|���o tesehe�u|�x/(req�):  - 2,663,662 
L} zy|�mesez es�o�zi�o e�nij�sxez gr|� req� - (3,217) 
5yp e�nij�sxez � ~et|���zi�o gr|� req�  (88,096)  2,783,748 
 
33 Po�si�o se�e�e�|�x 
 
Ji�er|�my|�z. Axfo �o�si�o se�e�e�xez texese�gl, Axfo �ejxe�e�|�myezl 
texet|�z}, zi�e�|�x k �o�si�o se�e�e�xez z|�e�e�esez � xo�ejgeyoz g|�ro�zi�, 
�o�si�o se�e�e�xez �sjf|�z�zi�l �etxez|v �e��emvmi� � Axf|�x �o�so x{es|�ymo 
~et~ezxez � �e�erxezz |�vv�er g|�r|v|�my|�zzi�: Po�sl fz|�|{ k Axfo 
g|�r|�zi|�myezl � se�e�e��|�x k �o�so z|�yzeseze�xez, }e�xez, se�e�e�xez, 
x|zo�|�ozgo � te{�i��|�myez texese�gi�o {e�|�zesesez g|�rlzme�o xo�|�|�, � 
�i�et�s�|�x k vise�e�|�myez s|vxo�: 5y� g|�rlzme�l se�ge�|��|�x k �o�si�o 
�etxeze}e�i�|�, oz}l izmese k x{�esez �i�et�s|v|�myez: Axf|�x se�e��|�x k �o�so 
ejhi�|�myez se�e�e�xez ~e�e�qeze��|�myez fe{q|�x, lzh |�|�x y|��e�ez}y|�� ezu 
~e�e�qeze�|� k o� o�e�e�|�myez zi��| g�z�|v �o�si�o texe�: 
 
Doxzesez �o�si�l, |�|z� izmese k A|�xfl, �e�seyoz, o�e��ipo|�myez, {|�seyesez (|�l 
zi�e�|�x k e����eyoz � |} e����eyoz �o�si�l) � g|�re�zesez �o�si�z iz: 6e�o eyh, 
A|�xfl |�{eh�|�myexf ti��|�x z|� e�e�e�|v �o�si�oz, oz}~o�o� iz sofi�ez��ezg|�myez 
�~e�zepo�zi�l, � e~et|�|�x k �o�si�o se�e�e�xez g|�ripesi�~l se�ge�|�|v 
}e�ezo{zi�o ~et~ez|�xl: Cez|ze�|� si�~|� o�eseze��|�x iz ey� �o�si�o �ezesesez 
gzete�|�xzi�՝ |�|{|�xzi�o seye�xez g|�rlzme�zi�oz �nezhesip|� � Axfo 
{et|�mefi�|�my|�zz |� sey|�z|�my|�zl ~et~ezip|� z~e�es|�: 
 
Po�si�o z|�yzeseze�|�x. Po�si�o z|�yzeseze�|�xl Axfo zi��|�x {e�|�zesesez 
g|�rlzme� k � o�eseze��|�x k �o�si�o sez|ze�|� gzete�xez, ~|���ipzi�o 
{e�|�zesesez x|zo�|�ozgo, z|� fojzi� g|�r|�zi|�myez � g|�rlzme�zi�o �o�si�o 
gzete�xez, fe�h � e��e�|�|� fojzi� g|�re��zi�o �o�si�o gzete�xez � lzhtez|�� 
�o�so ~�|�opo sez|ze�|� x|zo�|�ozgo xo�|�|�: 
 
Po�si�o }e�xez � se�e�e�xez texese�gi�. A|�xfl so�e�|�x k te�|�s x|�i�|�x 
�e�fi� �i�eso �o�si�o �i�p|�r|�myez � gzete�xez texe�՝ �g�eg|�rip|� 
�oweseg�esez x|hipzi�, jgey|�z|�myez �i�p|�r|�my|�zzi� � �i�et�sip|� toxzesez �o�si�o 
�|��ezo{zi�l: 5zt�eni{�|�myez hi~�|�x A|�xfl ui�ze�s|�x k texe~e�e�qez xo�|�zi�՝ 
tze�e�|� �o�si�l p|�rip|� texe�: 5y� x|hipzi�l izme�s�|�x iz sez|ze�|� tesehe�u 
mi��e�|�xez � �e�i�e�xez՝ h�ez� w{g��|�my|�zl te��e�ip|� texe�: A|�xfl ze� 
o�eseze�z|�x k �m�i� mi��eyoz �i�p|�r|�my|�zzi�՝ gzete�ip|� rey�etiv, �er� 
te�ezesez|�myez o�ehe�u|�my|�zzi�o ejhi�|�my|�zl: Po�si�o se�e�e�xez o� 
texe~e��es �ejxe�e�|�myez zi��| A|�xfl �g�eg|�r|�x k erez�yep g|�ro�zi� � eyp 
�ozez�esez g|�ro�zi�՝ �|s|�eh�|�y�zi�o, e��e�n|�ymo, �i�esez se~o�epo {|�sezi�o, 
�e�seyoz �o�si�o � eszsep�|v g|�re��zi�o ti� se~�er �o�si�o ti�e�|�xez texe�: 
5�ipoz, A|�xfz es�o�|�iz �g�eg|�r|�x k �e�seyoz �o�so xivxxez �e�fi� g|�ro�zi�: 
 
Po�si�o x|zo�|�ozg � �i�et�s|�x. A|�xfl toxzesez|�x x{�eho�e�sxez k izme�s|�x 
� �i�et�s|�x k �o�si�l՝ ~et~ezip|� zeqe�i��er �etxeze}e�i�l, |�|z� |�|{�ip iz l�� 
Axfo fojzi� �ejxe�e�|�myez, {|�seyesez ~eyxezzi�o � �o�so eq|�neso, 
e�ezuzete�|�s |�{eh�|�my|�z he�uzip|� s|zs�i� wy|�vi�oz՝ �~�oxep ho�i��o�ose�xez 
xese�heso te�zip|� texe�: 6e�o eyh, A|�xfl {e�|�zesefe� gzete�|�x k o� lzhtez|�� 
�o�s s�ip|� se�|v|�my|�zl՝ se~�er f|p|� �o�si�o �i�eszi�o � g|�r|�zi|�myez f|p|� 
�o�si�o ejhi�|�myez ti�: Ne�fi�esez rez|��|�xzi� iz ���|�x �o�so �etxeze}e�i�o 
qeq�xez hi~�|�x՝ ipzip|� qeq�xez �i�eso� � t�e�e~|�my|�zo�: 5y� rez|��|�xzi�l 
�|qez��|�x iz Axfo texe~e�e�qez ��|�efenez|�xzi�oz, oz}~i� ze� gpqe�|� 
g|�reho� �z��izoz՝ �zze�sip|� � texe~e�e�qez g|�r|v|�my|�zzi� ui�ze�sip|� texe�: 
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Po�si�o se�e�e�xez te{�i��|�myez texese�g. 6|p|� fojzi� |�vv|�my|�zzi�o 
texe~e�e�qez ��yepzi�l |��|�xze�o��|�x � x{es�|�x iz �o�si�l fe�etey�ip|�, 
se�e�e�ip|� � xivxip|� � h�ez� Axfo y|��e�ez}y|�� sejxesi�~|�myez texe� �o�si�o 
eq|�nesoz texe~e�e�qezi�zip|� z~e�es|�: 6ezsz |�zo i�s|� toxzesez 
te{�i��|�myez gor՝ Po�si�o se�e�e�xez tezuzen|v|�՝ 7|�reho� vise�e�|�myezl � 
Po�si�o se�e�e�xez tezuzen|v|�՝ A|�t�hoz: Po�si�o se�e�e�xez tezuzen|v|�oz 
zi�seye��|v te{�i��|�my|�zl zi�e�|�x k lzhtez|�� �e�seyoz �o�so izme�s�er|�myez 
�i�p|�r|�my|�z, xez�exe�z xes�|�z�i�esez �i�p|�r|�my|�z, �e�si�o texesiz��|ze�xez 
�etxeze}e�i�o x{�eho�e�s|�x, wiv��er�zi�o (GAP) �i�p|�r|�my|�z, VaR gzete�|�x, 
o�e��ipo|�myez g|�reso�zi� � z~e�eseyoz �|��ezo{zi�o �i�p|�r|�my|�z, �m�i� mi�� 
�i�p|�r|�my|�z, lzhtez|�� �o�so eq|�neso �i�et�s|�x � Axfo y|��e�ez}y|�� 
sejxesi�~|�myez �o�si�o ~�|�opo �|�|q|�my|�zzi�:  
 
Po�si�o se�e�e�xez tezuzen|v|�l �zze�s|�x k �o�si�o ti� se~�er kesez qzho�zi�l 
� te��e�|�x �eypi�l՝ |�vv�er h�ez� z�eji�xezl � se�e�e�xezl: A|�t|��hl 
i�ex�yeseyoz s���er�|� ��ez|�x k �o�si�o texe~e��es te{�i��|�my|�z, |�l 
zi�seye�z|�x k e�ez��eyoz ��yepzi�՝ lzhtez|�� �o�so izme�s�er|�my|�zl gzete�ip|� � 
�ivise��er |�|{|�xzi� seye�zip|� texe�: Po�si�o xez�exe�z te{�i��|�my|�zzi�l 
~e��e���|�x � �e�er�|�x iz sejxesi�~|�myez f|p|� xese�heszi�|�x՝ e~et|�ip|� 
so�e�ipo � e�hoesez �ivise��|�myez te�ezipo|�my|�z y|��e�ez}y|�� ��|�efenezxez 
texe�: 
 
6ezso �o�si�o se�e�e�xez se�|���er�l.  
 
A|�t|��h․ s�|�x k sejxesi�~|�myez zi��|�x �o�si�o tey�zefi�xez � �i�et�sxez 
toxzesez ~e�e�qeze��|�my|�zl: 5yz|�exizeyzo�, e�se iz e�ezuoz ezseq xe�xozzi�, 
|�|z� ~e�e�qeze�|� iz �o�si�o se�e�e�xez � x|zom|�ozgo texe�։ 6ezso q|�t|��hl 
~e�e�qeze�|� k lzhtez|�� �o�si�o se�e�e�xez �eve�esez|�myez, �o�si�o 
se�e�e�xez �ejxe�e�|�myez � �sjf|�z�zi�o te��e�xez texe�: A|�t|��hl �i�et�s|�x 
k �o�si�o se�e�e�|�xl` te��e�ip|� �o�si�o eq|�neso {��ezesl, �i�et�s|v|�myez 
{��ezesl � �o�si�o se�e�e�xez texe~e�e�qez �eve�esez|�my|�zz |� 
�etxeze}e�i�l: 
 
A|�t�hoz e�lzmi� Po�si�o se�e�e�xez tezuzen|v|�․ e�es�|�x k A|�t�hoz՝ 
6ezso �o�si�o ~�|�opl � �etxez�er �o�so eq|�neso texixe� e�hy|�z�zi�l 
�i�et�sip|� z~e�es|�: A|�t�hoz e�lzmi� Po�si�o se�e�e�xez tezuzen|v|�l 
sez|ze�|� si�~|� �i�ezey|�x k �o�si�o se�e�e�xez te{�i��|�my|�zl � A|�t�hoz k 
zi�seye�z|�x fe�etey�|�xzi� � e�e�e�s|�my|�zzi� �o�so lzhtez|�� fz|�meg�o � {|�seyo 
o�e�oweso �i�efi�yep: 
 
7pqe�|� g|�reho� �z��iz. 7pqe�|� g|�reho� �z��izl ~e�e�qeze��|�my|�z k s�|�x 
�o�si�o se�e�e�xez lzhtez|�� g|�rlzme�o x{�eho�e�sxez � se�e�e�xez texe�՝ 
{e�|�zesefe� gzete�ip|� sejxesi�~|�myez �o�si�o ~�|�opl, �i�et�sip|� �o�si�o 
se�e�e�xez �eve�esez|�my|�zl � �o�si�o se�e�e�xez {��ezesl oz�ig�ip|� 
sejxesi�~|�myez �ejxe�e�|�my|�z|�x � fojzi� g|�rlzme�zi�|�x: 
  
Po�si�o se�e�e�xez tezuzen|v|� (g|�reho� vise�e�|�myezl)․ Po�si�o 
se�e�e�xez tezuzen|v|�z lzhtez|�� ~e�e�qeze��|�my|�z k s�|�x 6ezso 
�ejxe�e�|�myezl � Po�si�o se�e�e�xez {��ezesoz �o�so ~�|�opo 
texe~e�e�qez|�my|�zl ��|�gip|� texe�: 
 
Po�si�o se�e�e�xez � texe~e�e�qez|�myez ��|�efenez|�x․ Po�si�o 
se�e�e�xez ��|�efenez|�xl ~e�e�qeze�|� k f|p|� �i�eso �o�si�o �etxezxez, 
gzete�xez, �i�et�s|v|�myez � se�e�e�xez texe�: 5zseq �i�et�sxez g|�rlzme� 
e~et|�ip|� texe�, y|��e�ez}y|�� �eypo� ti�| zi�seye��|�x k te{�i��|�my|�z: Po�si�o 
se�e�e�xez � texe~e�e�qez|�myez fenozl �i�et�s|�x k 6ezso f|p|� se�|���er�eyoz 
� �e�er�eyoz ��|�efenez|�xzi�l՝ �o�si�o fe�etey�xez � se�e�e�xez |�vv|�myexf: 
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5s�o�zi�o � ~e��e�|�|�my|�zzi�o se�e�e�xez fenoz. 5s�o�zi�o � 
~e��e�|�|�my|�zzi�o se�e�e�xez fenozl ~e�e�qeze�|� k 6ezso es�o�zi�o � 
~e�o�zi�o � lzhtez|�� �ozez�esez se�|���er�o se�e�e�xez texe�: 5yz ze� 
gpqe�|�e~i� ~e�e�qeze�|� k 6ezso �ozez�e�|�xez, o�e��ipo|�myez � 
�|s|�eh�|�y�o �o�si�o texe�: 
 
Ji��oz e|�ho�. 6ezso s|vxo� o�eseze��|v �o�si�o se�e�e�xez g|�rlzme�l 
y|��e�ez}y|�� �e�o e|�ho�o k izme�s�|�x Ji��oz e|�ho�o ��|�efenezxez s|vxo�, |�l 
��|�g|�x k oz}~i� lzme�ese�gi�o exf|v�esez|�my|�zl, eyz~i� kp 6ezso g|�r|�zi|�myez 
texe~e�e�qez|�my|�zl lzme�ese�gi�oz: Ji��oz e|�ho�o ��|�efenez|�xl 
ez�se��er ��|�g|�xzi�o e�hy|�z�zi�l �zze�s|�x k vise�e�|�myez ti� � o� 
ij�ese�|�my|�zzi�z |� e�e�e�szi�l zi�seye�z|�x k Ji��oz 5|�ho�o tezuzen|v|�oz:  
 
8|���� sejxesi�~|�my|�z|�x g|�r|�x k 6ezso �o�si�o se�e�e�xez se�|���er�oz 
texezxez se�|���er, |�l texet|�z} k o� s|zs�i� g|�re�|�ymzi�oz � sejxesi�~}esez 
se�|���er�oz: =i� z�e hi�i�z |� ~e��esez|�my|�zzi�l se�|v iz �e�fi� pozip՝ ipzip|� o� 
{��ezeso� � g|�r|v|�my|�zzi�o�, eyz �|�|�efe� e�e�z|�h�|�x k |�|{|�xzi�o seye�xez, 
�o�si�o se�e�e�xez � g|�re�zesez �i�et�s|v|�myez eyz~o�o, |�|z� texezxez iz 
6ezso �sjf|�z�zi�oz: 
 
A|�xfl izme�s�|�x k �o�so xo �ezo �i�eszi�o, |�|z� exize�e�er�er �i�eszi�l 
zi�seye��er iz ��|��: 
 
Ne���eyoz �o�s  
 
Re�seyoz �o�sl e�e�ez|�x k eyz nexezes, i�f xo s|vxl }o se�e�|�x xy|�� s|vxo 
zse�xexf |�zi�er �ozez�esez ~e��e�|�|�my|�zzi�l։ Re�seyoz �o�sl se�|v k 
h���|��ip ti��yep u�i�|�. 
• Ne��e~ezl }o �we�|�x �e�so �|s|�zi�l sex xey� g|�xe�l (�zezs|�myez �o�s sex 

hi�|p�o �o�s) 
• Ne��e~ezo sex s|z��egiz�o �e�sezo{l o�i��|�x k (�e�sezo{o z�ejxez �o�s)՝ oz}l 

�sey|�x k �o�so ewo xe�oz, |�l se�|v k ezxo�e~i� tezgi�zip �e�soz te�eso� 
e~et|�|�myez xo�|�o e�ni�o s|���o. � 

• K|�seyesez e����o hi~�|�x s|z��egiz�l }o se�e�|�x o� ~e��e�|�|�my|�zzi�l 
(s|z��egiz�o �o�s), zi�e�yep xe�|�xl: 

 
A|�xfl se�e�e�|�x � �i�et�s|�x k �e�seyoz �o�sl՝ fezso � z�e h|���� 
sejxesi�~|�myez texe� �etxezip|� �o�so eq|�nesl, tezh|��n|vesez|�my|�zl � 
se�|v|�my|�zzi�o �etxeze}e�i�l: ?� �o�so eq|�neso xe�oz te{�i��|�my|�z|�x 
sejxesi�~|�my|�zl �etxez|�x k �e�seyoz �o�so texe~e�e�qez �etxeze}e�i�՝ 
texesiz��|ze�xez �o�sl se�e�e�ip|� � �e�seyoz ~|���ipo �~�oxep ho�i��o�ose�xez 
xese�hes e~et|�ip|� texe�: 
 
A|�xfl te��e�ip k �e�seyoz |�eso ��|�gxez g|�rlzme�՝ e~et|�ip|� g|�rlzsi�zi�o 
�e�s|�zes|�myez tze�e�|� �|�|q|�my|�zzi�o �ev fe�etey�|�xl, zi�e�yep g�e�zi�o 
~e�fi�efe� �i�ezey|�xl: Re�si�o |�eso ��|�gxez g|�rlzme�l Axfoz m|�yp k �epo� 
gzete�ip tze�e�|� �ze�l eyz �o�si�o ti��ez�|�, |�|z� zse�xexf eyz jgey|�z k, � 
ui�ze�sip |�vvo} g|�r|v|�my|�zzi�: 
 
A|�xfl zi�h�ip k �e�seyoz �o�si�o se�e�e�xez texe~e��es texese�g, |�l fenez�er 
k i�s|� p�e�|��o} |p|��zi�o. 
• Re�seyoz �o�si�o se�e�e�xez texese�g ezte�esez xese�hes|�x 
• Re�seyoz �o�si�o se�e�e�xez texese�g՝ ~|���ipo xese�hes|�x 
 
5zte�esez xese�hes|�x �e�seyoz �o�so se�e�e�xez texese�gl zi�e�|�x k 
teweq|�ho �e�s|�zes|�myez gzete�xez texese�gi�, s|�~|�e�o� teweq|�hzi�o 
�e�sezo{eyoz texese�gi�, oz}~i� ze� so�e�esez � �e��egreyoz xoe�|�zi�o x|hipzi�o 
toxez ��e ��ivr�er �ozez�esez � �z�i�esez �i�p|�resez e��|xe�e��er 
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texese�gi�, |�|z� zi�h��ip iz Axfo f|p|� i�i� fojzi� |�vv|�my|�zzi�o texe�՝ 
(Hez�ereq, s|�~|�e�o� � gy|�ve�z�i�esez): 
 
Re�seyoz ~|���ipo xese�hes|�x �o�si�o se�e�e�xez texese�gl zi�e�|�x k oz}~i� 
eszsep�|v, eyz~i� kp ez�~e�ipo s|�|���zi�o gzete�|�x: Ri��ozo� toxez ��e 
Cejxesi�~|�my|�zl te{�e�s|�x k o� �z�i�esez se~o�epl �e�seyoz �o�so texe�: ZDHQ 
9-o �i�ezsy|�zo� Cejxesi�~|�my|�zl so�e�|�x k �e�seyoz ~|���ipo �igxiz�e�|�|�x � 
x{es|�x x|hipzi� y|��e�ez}y|�� te��ero texe� PD, LGD � EAD gzete�ip|� texe�: 
 
5rez�yep �ozez�esez g|�ro�zi�o �o�sl. 5rez�yep �ozez�esez g|�ro�zi�o� reg|v 
�e�seyoz �o�sl �ezse�er ~eto �etxeze�es�|�x k �ozez�esez �oweso xe�oz 
texeqxf�er te{�i��|�my|�z|�x zi�seye��er h�esez o�esez e�ni�|�:  
 
Re�seyoz ~e��e�|�|�my|�zzi�o ti� se~�er �o�si�. A|�xfl o� teweq|�hzi�oz 
��exeh�|�x k fezseyoz i�e{qo�zi�o � es�iho�o�zi�o ��e�xez tze�e�|�|�my|�z, |�|z� 
gr|� Axfo x|� se�|v k ezt�eni{�|�my|�z regip teweq|�hzi�o ez|�zo� se�e�ip|� 
�we�|�xzi�: Deweq|�hzi�l �we�|�xzi�l se�e�|�x iz ~eyxezeg�i�|�x ex�eg��er 
~eyxezzi�o texeueyz։ A|�xfl s�|�x k �o�si�, |�|z� texe�ni� iz �e�seyoz �o�si�oz, � 
z�eji��|�x iz z|�yz lzme�ese�gi�o � �o�so �i�et�sxez �eve�esez|�myez �e�xez 
{z|�to�: 
 

Re�seyoz �o�so e�e�ipeg|�yz }e�l �ozez�esez g|�ro�zi�o gr|�․ Po�so 
e�e�ipeg|�yz }e�l �ozez�esez �oweso xe�oz texeqxf�er te{�i��|�myez �e��i�o 
��e, zi�e�yep erez�yep g|�ro�zi�l, j�xez � g�e�o ~eyxezeg�i�o xo�|�zi�|� �o�sl 
xivxe�zip|� ejhi�|�my|�zo� e�e�, zi�seye��er k te{�is{�eyoz e�ni�|�: 
 
?�esez e�ni�|� zi�seye��er �ozez�esez g|�ro�zi�o hi~�|�x, te{�is{�eyoz e�ni�l 
e��etey�|�x k lzme�os �e�seyoz �o�sl, fey� |} �o�so e�e�ipeg|�yz }e�l, |�l se�|v k 
e�e�ezep e�ni�o �|�|q|�my|�zo�:  
 

Zozez�esez g|�ro�zi�o y|��e�ez}y|�� xese�heso �e�seyoz �o�so e�e�ipeg|�yz }e�o 
�i�efi�yep e�e�ip xez�exe�z �ivise��|�my|�zl zi�seye��er k e�ezuoz 
rez|meg�|�my|�zzi�|�x: 5~et|�xez xo�|�zi�o � �o�so z�eji�xez eyp xim|hzi�o 
ejhi�|�my|�zl zi�seye��er k Bez|meg�|�my|�zzi� 12-|�x � 13-|�x։  
 
5�nij�sxez gzete�|�x․ A|�xfl te{�e�s|�x k eszsep�|v �e�seyoz s|�|���l (5RC) 
te�ezesez|�myexf s{��er i�i� ��ize�zi�o xo�|�|�՝ gzete�ip|� h�exesez xo�|�zi�o 
eszsep�|v ~ese�l՝ jiv}�er �sjfze�|�xez ~etoz e�hy|�ze�i� �|s|�eh�|�y�|� (EIR): 
8�exesez xo�|�zi�o ~ese�|�hl �etxez�|�x k |�~i� sejxesi�~|�myezl �we�xez 
izmese ~eyxezeg�eyoz h�exesez xo�|�zi�o t|��i�o � eszsep�|v h�exesez xo�|�zi�o 
t|��i�o xo�� �e�fi�|�my|�zl, |�l sejxesi�~|�my|�zz eszsep|�x k ��ezep՝ te{�o e�zip|� 
tze�e�|� �e�seyoz �o�sl: 5RC-o te{�e�szi�o xiqezojxl xez�exe�z zi�seye��er k 
��|��՝ e�ez��eyoz feveh�o}zi�|�, zi�e�yep. 
 
PD 8i�|p�o te�ezesez|�my|�zl (PD) zi�seye�z|�x k �etxez�er nexezeseyoz 

�o�|�ym|�x hi�|p�o te�ezesez|�myez gzete�|�xl: 8i�|p� se�|v k 
e�e�ezep gzete��er nexezesete��ero �ezse�er ~eto, imi g|�ro�l 
{e�|�zes|�x k xzep ~|���ip|�x � zeqsoz|�x }o e~eweze}�ip: 

EAD  8i�|p�o hi~�|�x g|�ro�o e�ni�l (EAD)e~ege hi�|p�o ex�em�o h�|�myexf 
g|�ro�o gzete��er e�ni�z k` te{�o e�zip|� te{�i�|� ex�em�o� ti�| 
eszsep�|v �|�|q|�my|�zzi�o ejhi�|�my|�zl, Qe zi�e�|�x k xey� g|�xe�o � 
�|s|�zi�o ~peze�|��er sex }~peze�|��er xe�|�xzi�l, ~e��e�|��er 
xo�|�zi�o eszsep�|v g|�xe�zi�l � fe� m|vz�er �we�|�xzi�o e�hy|�z�|�x 
s|��es�er �|s|�zi�l: 

LGD 8i�|p�o hi~�|�x s|���o }e�l h�exesez xo�|�zi�o s|���o gzete�|�xz k, 
|�z e�e�ez|�x k, i�f |�|{eso ~eto �ivo k |�ziz|�x hi�|p�։ 8e 
~eyxezeg�eyoz h�exesez xo�|�zi�o t|��i�o � eyz h�exesez xo�|�zi�o 
t|��i�o �e�fi�|�my|�zz k, |�|z� �e�se�|�z eszsep|�x k ��ezep՝ zi�e�yep 
g�e�zi�o o�e�|�xo� xo�|�zi�l։ Q|�|�efe�, LGD-z e��etey��|�x k |�~i� 
hi�|p�o hi~�|�x g|�ro�o e�ni�o� (EAD) �|s|� 
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5RC ~et|���l toxz�|�x k �e�seyoz �ze�zi�o ��e, |�|z� eszsep�|�x k, |� se�e�ezez 
es�o�o syez�o lzme��|�x (es�o�o syez�o lzme��|�x eszsep�|v �e�seyoz �ze� sex 
5C5RC)։ 5yz hi~�|�x, imi e�se }k �e�seyoz �o�so jgepo ew �sjfzesez weze}|�xo� ti�|, 
e~e ~et|���l toxz�|�x k 12 ex��e lzme��|�x eszsep�|v �e�seyoz �ze�o ��e 
(12ex5RC)։ 12ex5RC-l 5C5RC-o eyz xe�z k, |�l zi�seye�z|�x k �ozez�esez g|�ro�o gr|� 
~e��e�|�|�my|�zzi�o }se�e�xez hi~�i�o e�hy|�z� tezho�e�|v 5RC-zi�l, |�|z� 
tze�e�|� iz te{�i�|� ex��ez te�|�h|v 12 exo�zi�o lzme��|�x։ ?z}~i� 5C5RC-z, 
eyz~i� kp 12ex5RC-z te{�e�s�|�x iz ezte�esez sex qxfeyoz tox|�z�|�՝ ipzip|� 
�ozez�esez g|�ro�zi�o texe~e�e�qez ~|���ipo fz|�ymo�։  
 
A|�xfl �etxezip k �eve�esez|�my|�z՝ gzete�ip|� y|��e�ez}y|�� te{�i�|� ex�em�o 
h�|�myexf �ozez�esez g|�ro�o �e�seyoz �o�so jgepo ewo tey�ezo{zi�l՝ �sjfzesez 
weze}xez ~eto� o �i�, te{�o e�zip|� �ozez�esez g|�ro�o xze�|�heyoz nexsi�o 
lzme��|�x �ivo |�zi�|v hi�|p�o �o�so �|�|q|�my|�zl: Ri�|z{yep g|�rlzme�o toxez ��e, 
A|�xfl qxfe�|�|�x k o� �e�si�l՝ l�� �|�pi�o, oz}~i� zse�eg��er k ��|��․ 
 
W|�p 1. Re�si�o �sjfzesez weze}xez nexezes A|�xfl ~et|��� k weze}|�x 12 

ex��e 5RC-o toxez ��e։ 1-oz �|�po �e�si�l lzhg�s|�x iz ze� g|�ro�zi�, 
|�|z� hi~�|�x �e�seyoz �o�sl fe�ipe��ip k, � �e�sl �i�ehe�ese�g�ip k 2-
�h �|�po�։  

W|�p 2. 9�f g|�ro�o �e�seyoz �o�sl jgepo|�iz ewip k �sjfzesez weze}|�xo� ti�|, 
A|�xfl ~et|���l weze}|�x k �e�so g|�r|v|�myez exf|v� nexsi�o 
lzme��|�x eszsep�|v �e�seyoz s|�|���zi�o (5C5RC) texe�։ 2-�h �|�po 
�e�si�l lzhg�s|�x iz ze� g|�ro�zi�, |�|z� hi~�|�x �e�seyoz �o�sl 
fe�ipe��ip k, � �e�sl �i�ehe�ese�g�ip k 3-�h �|�po�։ 

W|�p 3․ 5�nij�s�er texe��|v �e�si�:  
POCI․ Ei�� fi��er sex ��ivr�er՝ e�nij�s�er (POCI) es�o�zi�l �ozez�esez 

es�o�zi� iz, |�|z� e�nij�s�er iz �sjfzesez weze}xez nexezes։ S�yep 
es�o�zi�l �sjfzesez weze}xez nexezes te{�e��|�x iz o�esez e�ni�|�, 
� �|s|�eyoz isex|��l ti�egey|�x weze}�|�x k �e�seyoz �o�s|� w{g���er 
e�hy|�ze�i� �|s|�eh�|�y�o toxez ��e։ 5RC-z xoeyz weze}�|�x sex 
e~eweze}�|�x k eyz�ez|�, |��ez|� |� ti�egey|�x �|q�|�x k es�o�o 
g|�r|v|�myez exf|v� nexsi�o lzme��|�x eszsep�|v �e�seyoz s|�|���zi�o 
gzete�esezl։ 

 
8i�|p�o �etxez|�xl․ A|�xfl �ozez�esez g|�ro�l texe�|�x k hi�|p�o izme�s�er �, 
ti��efe�, W|�p 3 (�e�seyoz �i�ezsy|�zo� e�nij�s�er) 5NC-o te{�e�szi�o texe� f|p|� 
eyz hi~�i�|�x, i�f.  
• �e�se�|�o ~eyxezeg�eyoz �we�|�xzi�o gr|� e�ipo �ez 90 �� si�ez�l․ 
• ��yep �e�se�|�o f|p|� ~e��e�|�|�my|�zzi�l, imi h�ez�o� e�z�ejz xisl 6ezs|�x 

�/sex eyp �ozez�esez sejxesi�~|�my|�zzi�|�x 90 ��o� e�ipo nexsi�ez� k (zi�e�yep 
�ojosesez ezuo � ezte� ui�ze�se�o�|� ~e�sezip|�my|�zl). 

• ��yep �e�se�|�o f|p|� ~e��e�|�|�my|�zzi�l, imi �|qse~es��er ezuez� 
~e��e�|�|�my|�zzi�o� e�z�ejz xisl 6ezs|�x 90 ��o� e�ipo nexsi�ez� k.  

• �e�se�|�o ezfe�iz~e�� �ozez�esez �oweso ~e�we�|� �i�e�ozez�e�|��er sex 
�i�ezey�er es�o�zi�, |�|z� 6ezs|�x e�ipo �ez 30 �� nexsi�ez� iz:  

 
 Zozez�esez g|�ro�l ze� texe��|�x k e�nij�s�er՝ tox� lzh|�zip|� �etxez�er eyp 
�ezesesez � |�esesez g|�r|zzi�, oz}~o�o� iz․ 
• �|qse~es��er ezuez� ��exeh��er �e�si�o |�esl․ 
• �i�ezeyxez se�ge�owesl․ 
• �ozez�esez x|zo�|�ozgo e�hy|�z�zi�l, |�|z� te��e��|�x iz vise�e�|�myez s|vxo�։  
• �e�so e~et|�xez z�eji�|�x` g�e�e�|�o s|vxo� g�e�o p�o� sex xe�zeso s|���o, 

�ojosesez �ze�o sex e~��ozo �ewe��o sex {|�seyesez e�ni�o z�ejxez 
~e�we�|� �e�so e~et|�|�myez g|�res�o z�ejxez ti��ez�|�. 

• �e�si�o siz��|ze�|�x eyp ezuez�, zi�e�yep lz�ezo�o ezhexzi�o x|�, �e�se�|�o 
s|vxo� �e�si�o xe�|�xo� t�ene�|�x � 30-o� e�ipo nexsi�ez� ��i�o e�sey|�my|�z. 5y� 
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}e�ezo{l �i�eg��|�x k f|p|� eyz �e�si�oz, |�|z� zse�xexf so�e��|�x k x|zo�|�ozgo 
ij�ese�|�my|�zl: 

• �|��-xen|�eyoz tezgexez�zi�l` �e�se�|�o sex xoes �i�eseze�o�|� xetl, 
te{xezhex|�my|�zl, rez� to�ezh|�my|�zzi�l: 5y� }e�ezo{l so�e��|�x k teweq|�ho 
f|p|� �e�si�o zse�xexf, � 

• fzesez evi�zi� sex texewe�eszi�. 5y� }e�ezo{l �i�eg��|�x k f|p|� eyz �e�si�oz, 
|�|z� zse�xexf so�e��|�x k x|zo�|�ozgo ij�ese�|�my|�zl: 

 
Deweq|�ho ez�we�|�zes|�myez |�esesez gzete�xez {��ezeszi�|�x A|�xfl ze� 
ho�e�s|�x k xo {e�� hi~�i�, |�|z� se�|v iz �seyip �we�ip|� ezte�ezesez|�myez xe�oz՝ 
toxz�ip|� vise�e�|�myez he�|v|�myez ��e: 9�f zxez o�ehe�u|�my|�zzi� iz �ivo 
|�ziz|�x, A|�xfl ho�e�s|�x k, mi e�hy|� eyh o�ehe�u|�my|�zl ~i�� k tezgi�zo z�ez, |� 
teweq|�hl ~i�� k ho�e�s�o |�~i� }se�e��er � ti��efe� gzete��o |�~i� W|�p 3 
5RC-o te{�e�szi�o texe�, mi e�hy|� 2-�h �|�pl �ivoz k: 
 
<zsi�|�myez �eve�esez|�my|�zz k �ozez�esez g|�ro�l ho�e�sip |�~i� 
«�i�esezgz�er» �, ti��efe�, �i�ehe�ese�gxexf h|��� fi�ip 3-�h �|�po�, i�f hi�|p�o 
}e�ezo{zi�o� |} xisl g|y|�my|�z }|�zo e�z�ejz �i� exo� ezlzhxi� � si�ez�o ��i�o mo�l 
}o gi�ejez�ip y|m ��e�|��eyoz ��l:։ 5s�o�o �i�esezgz|�xo� ti�| eyz 2-�h sex 1-oz �|�p 
he�ese�gip|� |�|{|�xl seq�er k �e�se�|�o s|vxo� ~e���o �~e�e�sxez 
��oze}e�|�my|�zo� � gzete�xez ex�em�o h�|�myexf eyp |} e�e�zeyoz RPJ5 (SICR) 
}e�ezo{zi�o e�sey|�my|�zo�: 
 
Deweq|�hzi�oz ���er �e�si� 
 
Axfe�|�|�x․ Deweq|�hzi�oz ���er 1-oz � 2-�h �|�pi�o �e�si�o, oz}~i� ze� 3-�h �|�po 
�e�si�o texe�, |�|z� e�ezuoz-e�ezuoz izmese }iz e�nij�sxez, A|�xfl te{�e�s|�x k 
5RC-l ~|���ipo xese�hes|�: 6ezso s|vxo� e�ezuze��er iz ti��yep ~|���ipzi�l, 
|�|z�, PD PIT xe��o�zi�l gzete�ip|� z~e�es|� ti�egey|�x fenez�|�x iz e�ipo �|�� 
mo�eqeyoz qxfi�o: 
• C|�~|�e�o� �e�si�. 
• Q~e�|vesez �e�si�. 
• 7y|�ve�z�i�esez �e�si�. 
• Do�|mi�eyoz �e�si�. 
 
8i�|p�o te�ezesez|�myez gzete�xez g|�rlzme�l  
 
7ezue~i�esez � xo�fezseyoz te�efi�|�my|�zzi�. Axfo gezue~i�esez � xo�fezseyoz 
te�efi�|�my|�zzi�l � g|�rlzsi�zi�l o�iz�o� zi�seye�z|�x iz �ozez�esez 
re�ey|�my|�zzi� xe�|��|v sejxesi�~|�my|�zzi�, fezsi�, f�|�i�zi�-hopi�zi�, 
e��e�n|�ymo e��|��ewe�� o�eseze�z|v lzsi�|�my|�zzi� � �po�ozgeyoz lzsi�|�my|�zzi�։ 
5y� te�efi�|�my|�zzi�o e�|�x|� Axfo �ozez�esez �o�si�o se�e�e�xez fenozl 
gzete�|�x k t�e~e�eseyz|�iz te�ezipo �ivise��|�my|�zl, xe�ze�|�e~i� 
�ozez�esez �ivise��|�my|�zl � eyp e��e�oz ��yepzi�, ��՝ e��e�oz �e�sezo{zi�l։  
 
Deweq|�hzi�oz ���er �e�si�o gr|� hi�|p�o te�ezesez|�my|�zl toxz�|�x k ez�yep 
nexezese{��ezzi�o �ivis|�my|�zzi�o ��e � te{�e�s�|�x k te�ezesez|�myez 
�|�|q|�myez xe��o�ezi�|�՝ tox� lzh|�zip|� �e�seyoz ~|���ipzi�o nexsi�eyz|�myez 
�i�efi�yep e�se �ivis|�my|�zzi�l։ De�ezesez|�my|�zzi�l te{�e�s�|�x iz |�~i� 12 exo� 
nexezese{��ezo lzme��|�x hi�|p� se�ig|�oezi�o xo�� �|qez��|v �e�si�o 
xe�zefenozl lzhtez|�� �e�si�o zse�xexf nexezese{��ezo �sjfo h�|�myexf։ 8i�|p�o 
te�ezesez|�my|�zl te{�e�sipo� A|�xfl ho�e�s|�x k sezqe�i��|v xes�|�z�i�esez 
�|��ezo{zi�l, |�|z� |�ziz kesez ejhi�|�my|�z hi�|p�o te�ezesez|�myez ��e՝ 
te{�e�s�er l�� nexezeseyoz {e��i�o �ig�i�oeyo �i�p|�r|�myez։ 8i�|p�o 
te�ezesez|�myez sezqe�i�|�xzi�l gzete��|�x iz՝ toxz�ip|� ~e{�|ze~i� te�ezipo 
ti�ezse�eyoz xes�|�z�i�esez ~e�exi��i�o ��e: >exezeseyoz {e��o �ig�i�o|z 
�i�p|�r|�my|�zl gzete��|�x k ti��yep |p|��zi�|�՝ gy|�ve�z�i�|�my|�z, fojzi�, 
�~e�|vesez � to�|mi�eyoz �e�si�, |�|z� e�hy|�z�z eyz|�ti�� e��owezesez o�i��|�x k 
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xoz}� �e�si�o sezq|�|{�er izmeqxfi�՝ te�zip|� hi�|p�o te�ezesez|�myez PIT 
ez�|�xeyoz xe��o�zi�oz:  
 
Dox� lzh|�zip|� lz���er xes�|�z�i�esez ~e�exi��i�o ~e�xesez sezqe�i�|�xzi�o 
gzete��er {iv|�xl �e��e�o xo�|�xzi�o�, ti�ezse�eyoz xes�|�z�i�esez je�ge�xez 
i�i� ��ize�zi� |�vv�er iz i�i� PD PIT ez�|�xeyoz xe��o�zi�o �i��zesez e�hy|�z�oz, 
|�|z� s{��er iz 15%, 70% te�ezesez|�my|�zzi�|�՝. pe�e�i�esez, fejeyoz � 
t|�i�i�esez ��ize�zi�oz texe~e�e�qez։ 
 
8i�|p�o nexezes g|�ro�o e�ni�l 8i�|p�o nexezes g|�ro�o e�ni�l (EAD) o�izo� 
zi�seye�z|�x k e�nij�sxez gzete�xez izmese �ozez�esez g|�ro�zi�o texeqe�z 
te{�is{�eyoz e�ni�l, |�l te{�o k e�z|�x oz}~i� teweq|�ho |�zes|�my|�zl xire�zip|� o� 
�e�so g|�xe�l e�e�ose hi�|p�o hi~�|�x, eyz~i� kp tze�e�|� �evenexsi� xe�|�xzi�l։ 
W|�p 1-|�x g�z�|v es�o�zi�o texe� A|�xfl gzete�|�x k 12 ex��e lzme��|�x tze�e�|� 
hi�|p�o te�ezesez|�my|�zl։ W|�p 2-oz, W|�p 3-oz � POCI he�oz ~e�sez|v �ozez�esez 
es�o�zi�o texe� hi�|p�o nexezes g|�ro�o e�ni�l ho�e�s�|�x k g|�ro�zi�o |v� syez�o 
��|v|�myez lzme��|�x �ivo |�zi�|v hi~�i�o texe�։  
 
8i�|p�o nexezes s|���o }e�l․ A|�xfl hi�|p�o nexezes s|���o }e�l te{�e�sip|� 
z~e�es|� �g�eg|�r|�x k hi�|p�o ex�em�o� ti�| �i�esezgz|�xzi�o �i�efi�yep 
~e�xesez ��yepzi�l f|p|� hi�|p�o izme�s�er �e�si�o s���er�|�։ 8i�|p�o nexezes 
s|���o }e�l te{�e�sip|� texe� PD PIT-o gzete�xez texe� �g�eg|�r�|v zeqzesez 
qxfe�|�|�xl ti�egey|�x izme�s�|�x k izmeqxfe�|�xez ՝ l�� g�e�o �i�eso: 8�exesez 
xo�|�zi�o t|��i�o �i�efi�yep |v� �ivise��|�my|�zl te�e�eg��|�x k hi�|p�o ex�em�o� 
ti�| ՝ l�� LGD qxfi�o։ >exezeseyoz s���er�|� �i��oz nexsi�ez� �e�si�o texe� 
tze�e�|� �i�ehe�uo te�ezesez|�my|�zl gzete��|�x k zeqsoz|�x nexsi�ez� �e�si�o 
~|~|�pye�oeyo je�ge�xez g|�res�|�: S�yep {��ezeszi�|�x te{�o iz e�z�|�x 
te�e�eg�xez �eve�esez|�myez �ezse�er �|�|q|�my|�z: De�e�eg��|�x k hi�|p�o 
ex�em�o� ti�| h�exesez xo�|�zi�o t|��i�o �i�efi�yep |v� �ivise��|�my|�zl � jiv}�|�x 
hi�|p�o ex�em�o h�|�myexf՝ xo�oz e�hy|�ze�i� �|s|�eh�|�y�o xim|ho �g�eg|�rxexf, 
y|��e�ez}y|�� LGD qxfo gr|�։ 8�exesez xo�|�zi�o t|��i�o �i�efi�yep �ivise��|�my|�zl 
zi�e�|�x k f|p|� �i�eso h�exesez zi�t|��i�l nexsi�ez� �e�si�o gr|� (�e�si�o 
xe�|�xo� ��e��er xo�|�zi�, i�e{qe�|�o� ��e��er xo�|�zi�, g�e�o e�e�seyo 
�ewe��o� ��e��er xo�|�zi� � eypz)։  
 
Re�seyoz �o�so jgepo ew. A|�xfl �etxezip k �eve�esez|�my|�z՝ gzete�ip|� 
y|��e�ez}y|�� te{�i�|� ex�em�o h�|�myexf �ozez�esez g|�ro�o �e�seyoz �o�so jgepo 
ewo tey�ezo{zi�l՝ �sjfzesez weze}xez ~eto� o �i� te{�o e�zip|� �ozez�esez 
g|�ro�o xze��heyoz nexsi�o lzme��|�x �ivo |�zi�|v hi�|p�o �o�so �|�|q|�my|�zl: .։ 
Axfo s|vxo� �g�eg|�r�|v �fyis�o� }e�ezo{l �e�si�o nexsi�ez� ��i�o xe�oz 
�ivise��|�my|�zz k: A|�xfl ij�ese�z|�x k, |� se es�o�zi�o �e�seyoz �o�so jgepo ew, 
i�f �|qe�|�o eyh es�o�zi�o ti� se~�er �we�|�xzi�l nexsi�ez� iz e�ipo �ez 30 ��|�: 
 
6ezso vise�e�|�my|�zl ze� te{�o k e�z|�x ti��yep g|�r|zzi�l՝ �e�seyoz �o�so ewl 
|�|{ip|� texe�. 
• Deye��ezo eyp �ozez�esez te��e�|�my|�zzi�|�x �e�se�|�o nexsi�ez� ��i�l. 
• Jeqe�etxez�er �|qse~es��er s|vxi�o nexsi�ez� ��i�l. 
• Re�se�|�o �ozez�esez ~eyxezzi�|�x jgepo hn�e�|�my|�zzi�l. 
• Re�se�|�o �ozez�esez �oweso �e�me�e�xez ti��ez�|� e�e�e�er �e�so 

~eyxezzi�o �i�ezey|�xl. 
• Re�se�|�o g|�r|�zi|�myez �ozez�esez x|zo�|�ozgo e�hy|�z�l. 
 
Cezqe�i�|�xeyoz �ivise��|�my|�z � fejxeso �z�i�esez ��ize�zi�  
 
 5RC x|hipzi�|�x A|�xfl toxz�|�x k sezqe�i�|�xeyoz �ivise��|�myez peyz {��ezeso 
��e, xe�ze�|�e~i� eyz~o�o �z�i�esez ipesi�eyoz ��yepzi�o, oz}~o�o� iz՝  
 
2024m․ 
• Dexeqe�z zi��oz e�hy|�z�o ew, % 
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• DD h�ex/5HJ h|pe�o �|qe�ni�, xo�oz ex�esez 
• DD h�ex-5HJ h|pe�o �|qe�ni�, �e�i�i��oz 
• 5�hy|�zefi�esez e��eh�ez�o re�ep, �e�isez ew % 
• 7y|�ve�z�i�|�myez texeqe�z e��eh�ez�o re�ep, �e�isez ew %  
• Be�ey|�my|�zzi�o re�ep (e�ez� e����o), �e�isez ew % 
• DD ~i�esez fy|��i, hi�o�o�/e�ip�|�s․ 
 
2023m․ 
• Dexeqe�z zi��oz e�hy|�z�o ew, % 
• DD h�ex/5HJ h|pe�o �|qe�ni�, xo�oz ex�esez 
• DD h�ex-5HJ h|pe�o �|qe�ni�, �e�i�i��oz 
• 5��etezxez ew %, xpz 5HJ h|pe� 
• 5�hy|�zefi�esez e��eh�ez�o re�ep, �e�isez ew % 
• 7y|�ve�z�i�|�myez texeqe�z e��eh�ez�o re�ep, �e�isez ew % 
• Be�ey|�my|�zzi�o re�ep (e�ez� e����o), �e�isez ew % 
• DD ~i�esez fy|��i, hi�o�o�/e�ip�|�s․ 
 
A|�xfl sezqe�i�|�xeyoz �ivise��|�my|�zl ��ez|�x k i��|�h s|vxo evfy|��zi�o� 
(Sz�i�esez ti�eq|�j|�myez g�e�izyes, DD C6, oz}~i� ze� DD Zozez�zi�o 
zeqe�e�|�my|�z): 15%, 70% � 15% te�ezesez|�my|�zzi�l �i�eg��|�x iz 
texe~e�e�qez ��ize�zi�o� y|��e�ez}y|��oz` pe�e�i�esez, fejeyoz � t|�i�i�esez 
��ize�zi�oz։ 
 
5vy|��eszi�l �|�y� iz �epo� 2024m․ his�ixfi�o 31-o h�|�myexf 5RC te{�e�szi�o texe� 
�g�eg|�r�|v �z�i�esez ��ize�zi�o� y|��e�ez}y|��|�x �g�eg|�r�er toxzesez 
sezqe�i�|�xeyoz �z�i�esez �|�|qesezzi�o/izmeh�|�my|�zzi�o e�ni�zi�l: Hes�|-
�|�|qesezzi�l lz���|�x iz ti�eteye� lz��|�myez xim|h|�, � y|��e�ez}y|�� ~e�exi�� 
lz���|�x k՝ ipzip|� h�e �oweseg�esez z{ezes|�my|�zo�:  
 
5vy|��eszi�l �|�y� iz �epo� 2024m․ his�ixfi�o 31-o h�|�myexf 5RC te{�e�szi�o texe� 
�g�eg|�r�|v �z�i�esez ��ize�zi�o� y|��e�ez}y|��|�x �g�eg|�r�er toxzesez 
sezqe�i�|�xeyoz �z�i�esez �|�|qesezzi�o/izmeh�|�my|�zzi�o e�ni�zi�l: 
 
Doxzesez �|��ezo{zi� 5RC 

 ��ize� 
Ri�eg��er 
te�ezese-
z|�my|�z, % 2025 2026 2027 

DD h�ex/5HJ h|pe�o �|qe�ni�, 
xo�oz ex�esez 

@e�e�i�esez 15% 349.83 382.14 372.44 
9pesi�eyoz 70% 377.04 437.84 456.93 

D|�i�i�esez 15% 404.26 463.80 487.15 
7y|�ve�z�i�|�myez texeqe�z 
e��eh�ez�o re�ep, �e�isez ew % @e�e�i�esez 15% 6.00% 6.60% 7.30% 
 9pesi�eyoz 70% 0.50% 0.20% 0.30% 
 D|�i�i�esez 15% -5.00% -6.20% -6.70% 
DD ~i�esez fy|��i, 
hi�o�o�/e�ip�|�s․ 

@e�e�i�esez 15% (380,460)  (312,542) (227,633) 
9pesi�eyoz 70% (615,800)  (553,900) (472,700) 

D|�i�i�esez 15% (851,140)  (795,258) (717,767) 
Be�ey|�my|�zzi�o re�ep (e�ez� 
e����o), �e�isez ew % 

@e�e�i�esez 15% 10.87% 11.87% 12.22% 
9pesi�eyoz 70% 5.30% 5.60% 5.50% 

D|�i�i�esez 15% -0.27% -0.67% -1.22% 
5�hy|�zefi�esez e��eh�ez�o 
re�ep, �e�isez ew % @e�e�i�esez 15% 6.67% 7.03% 7.59% 
 9pesi�eyoz 70% 4.00% 3.70% 3.80% 
 D|�i�i�esez 15% 1.33% 0.37% 0.01% 
DD h�ex-5HJ h|pe�o �|qe�ni�, 
�e�i�i��oz @e�e�i�esez 15% 349.88 382.20 372.49 
 9pesi�eyoz 70% 377.1 437.9 457 
 D|�i�i�esez 15% 404.32 463.87 487.22 
Dexeqe�z zi��oz e�hy|�z�o ew, % @e�e�i�esez 15% 10.43% 11.07% 11.70% 
 9pesi�eyoz 70% 4.90% 4.60% 4.60% 
 D|�i�i�esez 15% -0.63% -1.87% -2.50% 
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5vy|��eszi�l �|�y� iz �epo� 2023m․ his�ixfi�o 31-o h�|�myexf 5RC te{�e�szi�o texe� 
�g�eg|�r�|v �z�i�esez ��ize�zi�o� y|��e�ez}y|��|�x �g�eg|�r�er toxzesez 
sezqe�i�|�xeyoz �z�i�esez �|�|qesezzi�o/izmeh�|�my|�zzi�o e�ni�zi�l: 
 
Doxzesez �|��ezo{zi� 5RC 

 ��ize� 
Ri�eg��er 
te�ezese-
z|�my|�z, % 

2024 2025 2026 

DD h�ex/5HJ h|pe�o �|qe�ni�, 
xo�oz ex�esez 

@e�e�i�esez 15% 368.46 353.87 383.03 
9pesi�eyoz 70% 389.24 394.94 448.73 

D|�i�i�esez 15% 410.02 438.27 521.53 
      
5��etez|�x, % @e�e�i�esez 15% -5.76% 6.77% 8.44% 
 9pesi�eyoz 70% -9.50% 2.60% 4.00% 
 D|�i�i�esez 15% -13.24% -1.57% -0.44% 
7y|�ve�z�i�|�myez texeqe�z 
e��eh�ez�o re�ep, �e�isez 
ew % 

@e�e�i�esez 15% 6.24% 7.07% 7.34% 
9pesi�eyoz 70% 2.50% 2.90% 2.90% 

D|�i�i�esez 15% -1.24% -1.27% -1.54% 

DD ~i�esez fy|��i, 
hi�o�o�/e�ip�|�s․ 

@e�e�i�esez 15% (115,920) (131,975) (146,097) 
9pesi�eyoz 70% (302,500) (319,700) (334,500) 

D|�i�i�esez 15% (489,080) (507,425) (522,903) 
Be�ey|�my|�zzi�o re�ep (e�ez� 
e����o), �e�isez ew % @e�e�i�esez 15% 9.44% 9.67% 9.54% 
 9pesi�eyoz 70% 5.70% 5.50% 5.10% 
 D|�i�i�esez 15% 1.96% 1.33% 0.66% 
5�hy|�zefi�esez e��eh�ez�o 
re�ep, �e�isez ew % @e�e�i�esez 15% 9.72% 9.10% 8.18% 
 9pesi�eyoz 70% 6.20% 6.10% 5.50% 
 D|�i�i�esez 15% 2.68% 3.10% 2.82% 
DD h�ex-5HJ h|pe�o �|qe�ni�, 
�e�i�i��oz @e�e�i�esez 15% 368.52 353.92 383.09 
 9pesi�eyoz 70% 389.30 395.00 448.80 
 D|�i�i�esez 15% 410.08 438.34 521.61 
Dexeqe�z zi��oz e�hy|�z�o ew, 
% @e�e�i�esez 15% 9.84% 9.87% 9.84% 
 9pesi�eyoz 70% 6.10% 5.70% 5.40% 
 D|�i�i�esez 15% 2.36% 1.53% 0.96% 
 
Hes�|�z�i�esez ipesi�eyoz izmeh�|�my|�zzi�oz �i�eg��er s{�o �|�|q|�my|�zl 10%-|� 
hi~o ezxo�esez t|�i�i�esez |�vv|�myexf՝ stezgi�zo 2024m․ his�ixfi�o 31-o h�|�myexf 
5RC-o ewo 18,238 tej․ DD h�ex|� (2023m.՝ 15,471 tej․ DD h�ex|�): @e�e�i�esez 
izmeh�|�my|�zzi�o |�vv|�myexf texe~e�e�qez �|�|q|�my|�zl stezgi�zo 5RC-o 
z�ejxezl 15,019 tej․ DD h�ex|� 2024m․ his�ixfi�o 31-o h�|�myexf (2023m.՝ 13,793 tej․ 
DD h�ex|�): 
 
PD-o gzete�|�xzi�o 10% ewl stezgi�zo 2024m․ his�ixfi�o 31-o h�|�myexf eszsep�|v 
�e�seyoz s|�|���zi�o lzhtez|�� ~et|���o ewo՝ 176,960 tej․ DD h�exo }e�|� (2023m.՝ 
168,005 tej․DD h�ex): PD-o gzete�|�xzi�o 10% z�ej|�xl stezgi�zo 2024m․ his�ixfi�o 
31-o h�|�myexf eszsep�|v �e�seyoz s|�|���zi�o lzhtez|�� ~et|���o z�ejxez՝ 176,960 
tej․ DD h�exo }e�|� (2023m.՝ 168,005 tej․DD h�ex): LGD-o gzete�|�xzi�o 10% ewl 
stezgi�zo 2024m․ his�ixfi�o 31-o h�|�myexf eszsep�|v �e�seyoz s|�|���zi�o lzhtez|�� 
~et|���o ewo՝ 495,152 tej․ DD h�exo }e�|� (2023m.՝ 497,460 tej․DD h�ex): LGD-o 
gzete�|�xzi�o 10% z�ej|�xl stezgi�zo 2024m․ his�ixfi�o 31-o h�|�myexf eszsep�|v 
�e�seyoz s|�|���zi�o lzhtez|�� ~et|���o z�ejxez՝ 496,544 tej․DD h�exo }e�|� 
(2023m.՝ 499,140 tej․DD h�ex): 
 
Re�so |�esl �ozez�esez es�o�zi�o he�o texe� Q�|�� fi��er evy|��esl 
zi�seye�z|�x k �ivise��|�my|�z o�e�efezesez � �ojosesez ezuez� j|�� �e�si�o � 
�ozez�esez �e�uesep|�my|�zo� hifo�|�esez ~e���i�o �i�efi�yep 2024m․ his�ixfi�o 
31-o � 2023m․his�ixfi�o 31-o h�|�myexf. 



«5C65 65JC» 66< 
2024m․ his�ixfi�o 31-oz e�e���er �ozez�esez �e��e Dexeqxf�er 
�ozez�esez te{�i��|�my|�zzi�oz so� rez|meg�|�my|�zzi�  
 

 
81 

2024m․ 
Dej․ DD h�ex 

Bez
․ 

 

6e�u�  
se�g 

Q�ezhe�� 
8e� 

9zme��
ezhe�� 

Ce�g 

5�nij�s�
er 

<zhexizl 

Deweq|�hzi�oz 
���er �e�si� 
ex|��oje��er 
e�ni�|� 
 12       
C|�~|�e�o� 
�e�si� 

 W|�p 1  153,530   216,651,673   -   -  216,805,203 
 W|�p 2  -   -   3,113,823   -  3,113,823 
 W|�p 3  2,677   -   -   3,206,559  3,209,236 
 POCI  -   -   -   -   -  

7y|�ve�z�i�ese
z �e�si� 

 W|�p 1  366,696   82,876,374   -   -   83,243,070  
 W|�p 2  -   -   834,303   -   834,303  
 W|�p 3  -   -   -   1,431,376   1,431,376  

Q~e�|vesez 
�e�si� 

 W|�p 1  4,216,812   125,403,005   -   -   129,619,817  
 W|�p 2  5,172   -   1,190,617   -   1,195,789  
 W|�p 3  33,632   -   -   2,096,008   2,129,640  

Re�seyoz �e��i�  W|�p 1  1,031,049   12,353,401   -   -   13,384,450  
 W|�p 2  4,079   -   133,702   -   137,781  
 W|�p 3  9,965   -   -   342,834   352,799  

Do�|mi�eyoz 
�e�si� 

 W|�p 1  -   79,069,484   -   -   79,069,484  
 W|�p 2  -   -   726,827   -  726,827 
 W|�p 3  -   -   -   937,653  937,653 
 POCI  -   -   -   18,781   18,781  

Zozez�esez 
�e�uesep|�myez 
gr|� ��e��ipo� 
g|�xe�zi� 

12 W|�p 1  -  92,015,673  -   -   92,015,673 
 W|�p 2  -   -   654,387   -   654,387  

 W|�p 3  -   -   -   435,761   435,761  

<zhexizl   5,823,612 608,369,610 6,653,659 8,468,972 629,315,853 
 
 
2023m․ 
Dej․ DD h�ex 

Bez
․ 

 

6e�u�  
se�g 

Q�ezhe�� 
8e� 

9zme��
ezhe�� 

Ce�g 

5�nij�s�
er 

<zhexizl 

Deweq|�hzi�oz 
���er �e�si� 
ex|��oje��er 
e�ni�|� 
 12       
C|�~|�e�o� 
�e�si� 

 W|�p 1 171,666 181,919,226  -   -  182,090,892 
 W|�p 2  -   -  3,750,067  -  3,750,067 
 W|�p 3  -   -   -  4,738,955 4,738,955 
 POCI  -   -   -   -  - 

7y|�ve�z�i�ese
z �e�si� 

 W|�p 1 701,738 83,536,755  -   -  84,238,493 
 W|�p 2  -   -  949,173  -  949,173 
 W|�p 3  -   -   -  1,628,665 1,628,665 

Q~e�|vesez 
�e�si� 

 W|�p 1 3,212,308 104,992,424  -   -  108,204,732 
 W|�p 2 16,197  -  1,473,999  -  1,490,196 
 W|�p 3 19,006  -   -  2,002,259 2,021,265 

Re�seyoz �e��i�  W|�p 1 863,206 10,885,987  -   -  11,749,193 
 W|�p 2 2,544  -  163,080  -  165,624 
 W|�p 3 6,188  -   -  348,322 354,510 

Do�|mi�eyoz 
�e�si� 

 W|�p 1 - 52,441,478  -   -  52,441,478 
 W|�p 2 -  -  577,610  -  577,610 
 W|�p 3  -   -   -  768,803 768,803 
 POCI  -   -   -  29,681 29,681 

Zozez�esez 
�e�uesep|�myez 
gr|� ��e��ipo� 
g|�xe�zi� 

12 W|�p 1  -  82,769,521  -   -  82,769,521 
 W|�p 2  -   -  206,263  -  206,263 

 W|�p 3  -   -   -  430,642 430,642 
<zhexizl   4,992,853 516,545,391 7,120,192 9,947,327 538,605,763 
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Q�|�� fi��er evy|��eszi�l zi�seye�z|�x iz teweq|�hzi�oz ���er �e�si�o � 
�ozez�esez �e�uesep|�myez hifo�|�esez ~e���i�o xo�oz PD-zi�l՝ l�� ipesi�eyoz 
��ize�o՝ 2024m․ his�ixfi�o 31-o � 2023m․ his�ixfi�o 31-o h�|�myexf: 
 
2024m․ Ce�g Ho�oz PD 
C|�~|�e�o� �e�si� Q�ezhe��  0.78% 

9zme��ezhe�� 7.27% 
 8i�|p� 100.00% 

7y|�ve�z�i�esez �e�si� Q�ezhe��  0.78% 
9zme��ezhe�� 4.13% 
8i�|p� 100.00% 

Q~e�|vesez �e�si� Q�ezhe��  1.59% 
9zme��ezhe�� 21.33% 
8i�|p� 100.00% 

Re�seyoz �e��i� Q�ezhe��  
9zme��ezhe�� 
8i�|p� 

1.17% 
16.69% 
100.00% 

Do�|mi�eyoz �e�si� Q�ezhe��  
9zme��ezhe�� 
5�nij�s�er 

0.35% 
9.82% 
100.00% 

Zozez�esez �e�uesep|�myez gr|� ��e��ipo� 
g|�xe�zi� 

Q�ezhe��  
9zme��ezhe�� 
8i�|p� 

0.88% 
11.72% 
100.00% 

2023m․ Ce�g Ho�oz PD 
C|�~|�e�o� �e�si� Q�ezhe��  1.0% 

9zme��ezhe�� 6.1% 
8i�|p� 100.0% 

7y|�ve�z�i�esez �e�si� Q�ezhe��  0.8% 
9zme��ezhe�� 4.6% 
8i�|p� 100.0% 

Q~e�|vesez �e�si� Q�ezhe��  1.4% 
9zme��ezhe�� 17.7% 
8i�|p� 100.0% 

Re�seyoz �e��i� Q�ezhe��  
9zme��ezhe�� 
8i�|p� 

1.1% 
15.5% 
100.0% 

Do�|mi�eyoz �e�si� Q�ezhe��  
9zme��ezhe�� 
8i�|p� 

0.8% 
9.1% 
100.0% 

Zozez�esez �e�uesep|�myez gr|� ��e��ipo� 
g|�xe�zi� 

Q�ezhe��  
9zme��ezhe�� 
8i�|p� 

1.1% 
9.1% 
100.0% 

 
* 6e�u� se�go �e�si�l, |�|z� e~et|��er iz h�exesez xo�|�zi�o g�e�|�, }iz ~e�|�zes|�x 
hi�|p�o te�ezesez|�my|�z (PD), �ezo |� h�ez� texe� ezt�eni{� }k eszsep�|v �e�seyoz s|���o 
(5RC) te{�e�s: 6e�u� se�go �e�si�o izme�s�er|�my|�zl 2024m․ his�ixfi�o 31-o h�|�myexf sejxip 
k 5,823,612 tej․ DD h�ex (~eyxezeg�o g|�xe�l՝ 10,503,012 tej․ DD h�ex, eyh �e�si�o h�exesez 
xo�|�zi�|� e~et|��er|�my|�zl sejxip k 11,771,894 tej․ DD h�ex): 
 
Re�so |�esl �ozez�esez es�o�zi�o he�o texe� Q�|�� zi�seye��er 
�ozez�esez es�o�zi�o �e�seyoz |�esl se�e�e��|�x k Axfo s|vxo�՝ toxz�ip|� e��e�oz 
�e�sezo{zi�o ��e: M�e�sez{�er ejhi�|�my|�zzi�l he�ese�g�|�x iz Q�ezhe�� he�|�x, 
fe�e�|�myexf eyz hi~�i�o, i�f h�ez� e�nij�s�er }iz: 
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2024m․ his�ixfi�o 31-o h�|�myexf․ 

Dej․ DD h�ex 

Bez․  6e�u� 
he� 

Q�ezhe�� 
se�g 

9zme-
��ezhe�� 

he� 

<zhexizl 

8�exesez xo�|�zi� � 
h�ez� texe�ni�zi� 
(e�ez� sezqos xo�|�zi�o) 8 W|�p1 836,549 77,442,541 927,855 79,206,945 
Netez�zi� fezsi�o 
zse�xexf  10 W|�p 1 630,373 80,916,055 - 81,546,428 
5x|��oje��er e�ni�|� 
~e���eyoz e�nimvmi� 11 W|�p 1 - 45,608,635 - 45,608,635 
?�esez e�ni�|�՝ eyp 
texe~e��es 
�ozez�esez e�hy|�z�o 
xo�|�|� }e��|v ~e���eyoz 
e�nimvmi�  11 W|�p 1 - 13,265,904 - 13,265,904 
<zhexizl   1,466,922 217,233,135 927,855 219,627,912 
 
2023m․ his�ixfi�o 31-o h�|�myexf՝ 
 

Dej․ DD h�ex 

Bez․  6e�u� 
he� 

Q�ezhe�� 
se�g 

9zme-
��ezhe�� 

he� 

<zhexizl 

8�exesez xo�|�zi� � 
h�ez� texe�ni�zi� 
(e�ez� sezqos xo�|�zi�o) 8 W|�p 1 9,530,941 45,280,966 689,588 55,501,495 
Netez�zi� fezsi�o 
zse�xexf  10 W|�p 1  4,187,341   95,279,638   -   99,466,979  
?�esez e�ni�|�՝ eyp 
texe~e��es 
�ozez�esez e�hy|�z�o 
xo�|�|� }e��|v ~e���eyoz 
e�nimvmi�  11 W|�p 1 -  18,534,900   -   18,534,900  
<zhexizl   13,718,282 159,095,504 689,588 173,503,374 
 
 
Q�|�� zi�seye��er k Axfo he�ese�gxez texese�go � g|�rlzsi�zi�o e��e�oz 
�e�sezo{zi�o texixe�|�my|�zl 2024m․ � 2023m. his�ixfi�o 31-o h�|�myexf.  
 
2024: 
5��e�oz mo�ejgeyoz �e�sezo{eyoz 
g|�resep|�myez 
 (Moody's) �e�sezo{ 

Ji��oz �e�sezo{o 
 zse�eg�|�my|�zl 

PD 

    
Aaa-o� A3 6e�u� se�g 0-0.05% 
Baa1-o� B3 Q�ezhe�� 0.17% -3.15% 

Caa1-o� Ca 
9zme��ezhe�� 

se�g 
8.94% 

C 5�nij�s�er 100% 
 
 
2023m․ 
5��e�oz mo�ejgeyoz �e�sezo{eyoz 
g|�resep|�myez 
 (Moody's) �e�sezo{ 

Ji��oz �e�sezo{o 
 zse�eg�|�my|�zl 

PD 

    
Aaa-o� A3 6e�u� se�g 0-0.05% 
Baa1-o� B3 Q�ezhe�� 0.17% -3.22% 
Caa1-o� Ca 9zme��ezhe�� he� 9.09% 
C 5�nij�s�er 100% 
 
?�e��ipo|�myez �o�s � �ozez�e�|�xez se�e�e�|�x:  
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A|�xfl izme�s�|�x k o�e��ipo|�myez �o�so՝ oz}~i� �ozez�e�|�xez, eyz~i� kp e����eyoz 
o�e��ipo|�myez �o�so e�|�x|�: Zozez�e�|�xez o�e��ipo|�myez �o�sz eyz �o�sz k, |� 
A|�xfl se�|v k }|�zizep fe�e�e� o�e��ipo h�exesez xo�|�zi� � es�o�zi�՝ o� 
~e��e�|�|�my|�zzi�l se�e�ip|� texe�: 
 
5����eyoz o�e��ipo|�myez �o�sl es�o�zi�o e�ni�o s|���o �o�sz k, i�f {|�sezi�l 
nexezese�|� �ivx�|�x iz, oz}l se�|v k ��o~ip Axfoz so�e�ip ez�|�|� �er� goz sex 
j�sip Axfoz �ezse�er gz|� es�o�l h�exesez xo�|�zi�o � �ozez�e�|�xez �i�erip|� 
tze�e�|�|�my|�zo�:  
 
Axfo zi��|�x �m�i�eyoz ��ize�l, |�l lzser k x|hipo tox�|�x � se��|� k se�e�e�xez 
z~e�eszi�o texe�, te{�o k e�z|�x oz}~i� Axfoz fz|�|{ �m�i�eyoz hi~�i�l, eyz~i� kp 
e�ipo peyzere�ep {|�seyesez wgzenexi�l: 
 
Zozez�e�|�xez o�e��ipo|�myez �o�sl �etxeze�esip|� texe� vise�e�|�my|�zl 
ho�i��o�ose�z|�x k �ozez�e�|�xez evfy|��zi�l, o p�|�x o� toxzesez e�ezheyoz fejeyo: 
5yh g|�rlzme�l zi�e�|�x k eszsep�|v h�exesez xo�|�zi�o gzete�|�x � e�e�zese�g 
e~et|�xez xo�|�o e�sey|�my|�z, |�z ezt�eni{�|�myez hi~�|�x se�|v k �g�eg|�r�ip 
p�e�|��o} �ozez�e�|�xez ��e�xez texe�:  
 
5����eyoz o�e��ipo|�myez �o�sl �etxeze�esip|� texe� A|�xfl ~et~ez|�x k fe�u� 
o�e��ipo � �e�efz|�ym es�o�zi�o ~|���ip (fe�u� o�e��ipo es�o�zi�), |�|z� se�|v iz 
ti{�|�myexf o�e��ip h�exesez xo�|�zi�o t|��i�o }zeqe�i��er lzhte�xez hi~�|�x:  
 
A|�xfl |�zo ze� �e�seyoz gri�, oz}o� eyz se�|v k �g��ip o�e��ipo|�myez se�o�zi�o 
hi~�|�x: 6e�o eyh, A|�xfl DD C6-|�x ~et|�x k h�exeyoz e�ezh (~e��eho� ~et|���), |�o 
g|�xe�l seq�er k zi�g�e��er xo�|�zi�o re�epo�:  
 
?�e��ipo|�myez ho��l gzete��|�x � se�e�e��|�x k Axfo s|vxo�՝ toxz�ip|� Ciz��|zesez 
fezso s|vxo� �etxez�er o�e��ipo|�myez |�|{eso g|�reso�zi�o ��e: ? te�ip|�xz 
z|�xe�o�eyoz o�e��ipo|�myez �|��ezo{o, A|�xfl o� «Po�so eq|�neso xe�oz» 
te{�i��|�my|�z|�x �etxez|�x k o�e��ipo|�myez �o�so eq|�nesl, 
tezh|��n|vesez|�my|�zl, se�|v|�my|�zzi�o xese�heszi�l � o�e��ipo|�myez �o�so eyp 
texe~e�e�qez �etxeze}e�i�: ?�e��ipo|�myez lzh|�zipo xese�hesl ~et~ezip|� 
texe� A|�xfl ~et|�x k fe�u� o�e��ipo es�o�zi�, zi�e�yep h�exesez xo�|�zi�, z|���| 
te{o�zi�, Deye��ezo se�e�e�|�myez s|vxo� m|ve�s�er ~e���eyoz e�nimvmi� � 
s|�~|�e�o� ~e���eyoz e�nimvmi�, |�|z� texe� e�se k es�o� � o�e��ipo {|�se, |�|z� 
g�e�eh��er }iz sex |�|z� �g�eg|�r|�xl |��k si�~ �etxeze�es�er }k: U~etez� 
�we�xez izmese ~e��e�|�|�my|�zzi�l zi�e�|�x iz teweq|�hzi�o lzme�os te{o�zi�l � 
�~etez� e�ezhzi�l, oz}~i� ze� �ezse�er eyp ~e��e�|�|�my|�z, |�l izmese k 
�~etez� �we�xez:  
 
8is�ixfi�o 31-o h�|�myexf ey� g|�reso�zi�l ti��yepz koz. 
 
 Qetxeze}e� 2024m․,% 2023m․, % 
J2.1-<zhtez|�� o�e��ipo|�my|�z (fe�u� o�e��ipo 
es�o�zi�/lzhtez|�� es�o�zi�)  

J�ejeg|�yzl 
15% 25.36% 23.97% 

J2.2-<zme�os o�e��ipo|�my|�z (fe�u� o�e��ipo 
es�o�zi�/�~etez� ~e��e�|�|�my|�zzi�) 

J�ejeg|�yzl 
60% 107.39% 102.95% 

 
Zozez�esez ~e��e�|�|�my|�zzi�o nexsi�eyz|�myez �i�p|�r|�my|�z ․ Q�|�� 
zi�seye��|�x k his�ixfi�o 31-o h�|�myexf Axfo �ozez�esez ~e��e�|�|�my|�zzi�o 
fe{q|�xl` l�� xoz}� xe�|�xl xze�er nexsi�zi�o` ~eyxezeg�eyoz }jiv}�er 
~e��e�|�|�my|�zzi�o toxez ��e. Ne��e�|�|�my|�zzi�l, |�|z� izmese iz �~etez� 
xe�xez, he�ese�g�|�x iz eyz~i�, oz}~i� imi xe�xez ~etez�l zi�seye��er pozi� 
exize�ev tze�e�|� ex�em�|�: Qeseyz A|�xfl g�z|�x k, |� {e� teweq|�hzi� }iz 
~etez�o �we�|�xl eyz exize�ev tze�e�|� ex�em�o h�|�myexf, |�|� A|�xfl 
~e��e�|��er spozo se�e�ip �we�|�xl, � evy|��esl }o e��e�|p|�x eszsep�|v h�exesez 



«5C65 65JC» 66< 
2024m․ his�ixfi�o 31-oz e�e���er �ozez�esez �e��e Dexeqxf�er 
�ozez�esez te{�i��|�my|�zzi�oz so� rez|meg�|�my|�zzi�  
 

 
85 

t|��i�l՝ te{�e�s�er Axfo s|vxo�` ez�yep nexezese{��ezzi�|�x e�ezhzi�l ~etez�ip|� 
~e�xesez �oweseg�|�myez toxez ��e:  
 
2024m․ his�ixfi�o 
31-o h�|�myexf 
Dej․ DD h�ex 

Hoz}�  3 
exo� 

3 - 12 exo� 1 -5 �e�o 5�ipo �ez 
5 �e�o 

<zhexizl 

Zozez�esez 
~e��e�|�|�my|�zzi�       
Netez�zi� fezsi�o 
zse�xexf 
 466,357 - - - 466,357 
Deweq|�hzi�o 
lzme�os te{o�zi� � 
e�ezhzi�   265,002,669   248,821,646   87,844,566   6,721,813   608,390,694  
=|ve�s�er ~e���eyoz 
e�nimvmi�  149,683   5,378,482   34,434,092   -   39,962,257  
Q�|�ehe� �e�si�  155,688   809,413   5,268,710   11,668,654   17,902,465  
5yp �|qe�|� xo�|�zi�, 
fe�e�|�myexf 
�e�uesep|�myez 
~e��e�|�|�my|�zzi�o  5,901,799   25,342,204   61,286,693   29,851,430   122,382,126  
5yp �ozez�esez 
~e��e�|�|�my|�zzi�  11,333,600   -   -   -   11,333,600  
<zhexizl }jiv}�er 
�ozez�esez 
~e��e�|�|�my|�zzi�  283,009,796   280,351,745  

 
188,834,061   48,241,897   800,437,499  

Re�si�o � �e�seyoz 
gri�o 
~e��e�|�|�my|�zzi�  35,710,592  - - -  35,710,592  
9�e{qo�zi� � 
es�iho�o�zi�  37,798,854  - - -  37,798,854  
 

31 his�ixfi�o 2023m․ 
Dej․ DD h�ex 

Hoz}�  3 
exo� 

3 - 12 
exo� 

1 -5 �e�o 5�ipo 
�ez 

5 �e�o 

<zhexizl 

Zozez�esez 
~e��e�|�|�my|�zzi�       
Netez�zi� fezsi�o 
zse�xexf 
 1,153,556 - 3,278 16,432 1,173,266 
Deweq|�hzi�o 
lzme�os te{o�zi� � 
e�ezhzi�  259,169,479 173,990,944 81,680,292 14,019,859 528,860,574 
=|ve�s�er 
~e���eyoz e�nimvmi�  150,974   119,102   20,817,043   -   21,087,119  
Q�|�ehe� �e�si�  162,275   599,589   10,212,355   5,223,430  16,197,649   
5yp �|qe�|� xo�|�zi�, 
fe�e�|�myexf 
�e�uesep|�myez 
~e��e�|�|�my|�zzi�o  4,609,295   20,471,538   65,204,618  

 
16,425,210   106,710,660  

5yp �ozez�esez 
~e��e�|�|�my|�zzi� 8,850,003 - - - 8,850,003 
<zhexizl }jiv}�er 
�ozez�esez 
~e��e�|�|�my|�zzi� 274,095,581 195,181,173 177,917,586 35,684,931 682,879,271 
Re�si�o � �e�seyoz 
gri�o 
~e��e�|�|�my|�zzi� 29,184,533 - - - 29,184,533 
9�e{qo�zi� � 
es�iho�o�zi� 32,123,416  -  -  - 32,123,416 
 
Deye��ezo ��iz�h�|�myezl texe~e�e�qez, 6ezsl ~e��e�|� k e�ezhe�|�o 
~etez�|� xe�ip �ojosesez ezuez� nexsi�eyoz e�ezhzi�l: 5y� e�ezhzi�l 
he�ese�g�er iz �i�l z{�er evy|��es|�x՝ l�� o�iz� �etxez�er xe�xez nexsi�zi�o: 
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2024m․ his�ixfi�o 31-o h�|�myexf �e�uesep|�myez ~e��e�|�|�my|�zzi�o �i�p|�r|�my|�zl 
ti��yepz k. 
 
 
Dej․ DD h�ex Hoz}�  

1 �e�o 
1 - 2 

�e�o 
 2- 3 

�e�o 
 3 -4 

�e�o 
 4 - 5 

�e�o 
 

5�ipo 
�ez 

 5 �e�o 

<zhexizl 

Re�uesep|�myez gr|� 
~e��e�|�|�my|�zzi� 1,006,199 776,424 693,797 569,903 282,842 688,821 4,017,986 
 
2023m․ his�ixfi�o 31-o h�|�myexf �e�uesep|�myez ~e��e�|�|�my|�zzi�o �i�p|�r|�my|�zl 
ti��yepz k. 
 
Dej․ DD h�ex Hoz}�  

1 �e�o 
1 - 2 

�e�o 
 

 2- 3 
�e�o 

 3 -4 
�e�o 

 4 - 5 
�e�o 

 

5�ipo 
�ez 

 5 �e�o 

<zhexizl 

Re�uesep|�myez gr|� 
~e��e�|�|�my|�zzi� 684,290 622,763 415,345 351,449 263,791 558,733 2,896,371 

 
>exsi�eyz|�myez �i�p|�r|�my|�zl }o e��e�|p|�x lzme�os te{o�zi�o � sey|�z|�myez 
zeq|�h nexezese{��ezzi�o ��yepzi�l: J�ez� p|�re�|�xl zeqsoz 
nexezese{��ezzi�|�x �ivo k |�zi�ip e�ipo i�se� nexezesete��er|�x, �ez z{�er k 
�i�l z{�er evy|��eszi�|�x: 5y� xze�|�hzi�l zi�e��er iz �i�l z{�er evy|��eszi�|�x i�i� 
ex�o� ~ese� nexsi�|�x �we�xez izmese g|�xe�zi�|�x:  
 
K|�seyesez �o�s. K|�seyesez �o�sl ~|�iz�oep �ozez�esez �ze�o �o�sz k, |�l 
~eyxeze�|��er k {|�seyesez gzi�o (�|s|�eh�|�y�zi�, e~�ez�zi�, �e�seyoz �~�ihzi�, 
�|qe�ni�zi� � �i�esez se~o�epo gzi�) sex eyp ~e�exi��i�o �|�|q|�my|�zzi�|�, 
|�|z� ejh|�x iz gzi�o ��e, oz}~i�, ��ozes, �e�ez|�xzi�l � te�efi�es�|�my|�zzi�l: 
 
S|s|�eh�|�y�o �o�s. S|s|�eh�|�y�o �o�sl �ozez�esez g|�ro�zi�o e~ege h�exesez 
t|��i�o sex h�ez� o�esez e�ni�o tze�e�|� �|�|q|�myez �o�sz k �|s|�eh�|�y�zi�o 
�|�|qxez e�hy|�z�|�x: Di��yep evy|��esl �|�y� k �epo� Axfo {et|�ymo sex �ze�o 
texeqxf�er te{�i��|�myez jgey|�z|�my|�zl �|s|�eh�|�y�zi�o |v�ex�|�iz tze�e�|� 
�|�|q|�myez zse�xexf՝ f|p|� xy|�� �|�|qesezzi�o sey|�z xzep|� hi~�|�x: 8is�ixfi�o 
31-o h�|�myexf A|�xfz |�zi�ip k |} e����eyoz �ozez�esez es�o�zi� � 
~e��e�|�|�my|�zzi�, |�|z� texe� �|s|�eh�|�y�zi�l |�|{�|�x iz p|ve�|v 
�|s|�eh�|�y�zi�o toxez ��e: Di��yep evy|��esl �|�y� k �epo� j|�� �|s|�eyoz isex�o 
jgey|�z|�my|�zl �|s|�eh�|�y�zi�o |v�exo� tze�e�|� �|�|q|�myez ~eyxezzi�|�x: 
Ce~o�epo jgey|�z|�my|�zl his�ixfi�o 31-o h�|�myexf e�se �|s|�eh�|�y�zi�o m|�ype��ipo 
�|�|q|�my|�zzi�o tezhi~ te{�e�s�|�x k` �i�egzete�ip|� �o���er �|s|�eh�|�y�|� 
o�esez e�ni�|�՝ eyp texe~e��es �ozez�esez e�hy|�z�o xo�|�|� }e��|v ~e���eyoz 
�ozez�esez es�o�zi�l՝ toxz�ip|� eyz izmeh�|�myez ��e, |� e�se iz isex�efi�|�myez 
s|�o j|�geti� �ive{e�ni�: 
 
5�n|�ym 2024m․ 

 

9pesi�i�o ew  
 
 

:|�� 
�|s|�eyoz 

isex�o 
jgey|�z|�my|�zl 

Qi�esez 
se~o�epo  

jgey|�z|�my|�zl 
 

DD h�ex 150  246,445   246,445  
5HJ h|pe� 125  (135,156)  (135,156) 
9��| 125  (66,144)  (66,144) 
 
5�n|�ym 2024m․ 

 

9pesi�i�o z�ej|�x 
 
 

:|�� 
�|s|�eyoz 

isex�o 
jgey|�z|�my|�zl 

Qi�esez 
se~o�epo  

jgey|�z|�my|�zl 
 

DD h�ex 150  (246,445)  (246,445) 
5HJ h|pe� 125  135,156   135,156  
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9��| 125  66,144   66,144  
 
Q�|�� fi��er evy|��esl �|�y� k �epo� Axfo p|ve�|v �|s|�eh�|�y�|� es�o�zi�o ��e 
ejhi�|�my|�zl 2024m․his�ixfi�o 31-o h�|�myexf: 
 
31 his�ixfi�o 2024m․ 
Dej․ DD h�ex 

L} erez�yep 
�ozez�esez 

es�o�zi�՝ 
te{�is{�eyoz 

e�ni� 

L} erez�yep 
�ozez�esez 

~e��e�|�|�my|�zzi�` 
te{�is{�eyoz e�ni� 

5rez�yep 
g|�ro�zi�՝ 

ez�ezesez 
e�ni� 

    
EURLIBOR  738,291   6,029,849   315,563  
SOFR 5HJ h|pe� (6 exo�)  6,673,108   17,485,572   5,057,000  
5HJ gezue~i�esez ~e��e�|x�i�   28,139,323   11,709,636   -  
 
5�n|�meyoz �o�s. 5�n|�meyoz �o�sz e��e�n|�ymo �|qe�ni�o �|�|q|�my|�zzi�o 
ti��ez�|� �ozez�esez g|�ro�zi�o e�ni�o �e�ezxez �o�sz k Sz��oz|�my|�zl �etxezip 
k e��e�n|�meyoz ho��i�o e�ipo qo�� �etxeze}e�i�, �ez C6 s|vxo� �etxez�er 
z|�xe�o�zi�z iz։ 8o��i�l �i�et�s�|�x iz ��esez s���er�|�:  
 
Q�|�� fi��er evy|��es|�x zi�seye��er iz eyz e�n|�ymzi�l, |�|z�|� 2024m․ his�ixfi�o 
31-o h�|�myexf A|�xfl |�zo kesez e�n|�meyoz ho��i�: Ri�p|�r|�my|�zl te{�e�s|�x k DD 
h�exo zse�xexf e�n|�ymo �|qe�ni�o |v�ex�|�iz eszsepipo tze�e�|� �|�|q|�myez 
ejhi�|�my|�zl {et|�ymo sex �ze�o xe�oz texeqxf�er te{�i��|�myez ��e (e�n|�ymo 
zse�xexf jgey|�z h�exesez es�o�zi�o � ~e��e�|�|�my|�zzi�o o�esez e�ni�o gr|�)` 
xze�er f|p|� �|�|qesezzi�o sey|�z|�myez ~eyxezzi�|�x։ Ce~o�epo ��e ejhi�|�my|�zl 
}o �e�fi��|�x �ozez�esez e�hy|�z�zi�o xe�oz texeqxf�er te{�i��|�myez ��e 
ejhi�|�my|�zo�: 5vy|��eso fe�e�esez xir|�my|�zzi�z e��e�|p|�x iz {et|�ymo sex �ze�o 
sex se~o�epo ~|�iz�oep j|�� z�ej|�xl, h�esez xir|�my|�zzi�l` ~|�iz�oep j|�� ewl: 
Sz��oz|�my|�zl �etxezip k e��e�n|�ymo � �|s|�eh�|�y�o �o�so m|�ype��ipo �o�so 
�etxeze}e�: 6ezso q|�t|��hl ze� te��e�ip k �o�so eq|�neso, �o�so 
tezh|��n|vesez|�myez � �o�se�e�|�myez �etxeze}e�i�l �e�fi� IRR � FX 
�etxeze}e�i�o gr|�: 
 
 
 2024m․ 2023m․ 

5�n|�ym 

5��e�n|�ymo  
�|qe�ni�o 

�|�|q|�my|�z 
% 

5jhi�|�my|�zl 
xoz}� 

te�s|�xl 
{et|�ymo ��e  

 

5��e�n|�ymo  
�|qe�ni�o 

�|�|q|�my|�z 
% 

5jhi�|�my|�zl 
xoz}� 

te�s|�xl 
{et|�ymo ��e  

 
5HJ h|pe� 20.00%  (37,785) 20.00%  (2,130,690) 
5HJ h|pe� (20.00%)  37,785  (20.00%)  2,130,690  
EUR 20.00%  (86,348) 20.00% 568,966 
EUR (20.00%)  86,348  (20.00%) (568,966) 
 
7|�re�zesez �o�s. 7|�re�zesez �o�sl texese�go qe�ezxez, zi��oz g|�rlzme�zi�o 
eztexe~e�e�qez|�myez sex ueq|vxez, e{qe�esejxo s|vxo� m|�yp ���er �qepzi�o, 
qe�heq|�my|�zzi�o sex e��e�oz g|�r|zzi�o ti��ez�|� tze�e�|� s|�|���o �o�sz k: 
9�f zi��oz �i�et�s|v|�myez texese�gl hehe�|�x k g|�rip, g|�re�zesez �o�si�l se�|v 
iz �ze� te��zip texfe�oz, |�zizep o�e�esez ti��ez�zi� sex fi�ip �ozez�esez 
�ze�zi�: A|�xfl }o izmeh�|�x, |� f|p|� g|�re�zesez �o�si�l �i�e��er iz, �eseyz zi��oz 
�i�et�s|v|�myez texese�go �gz|�myexf � tze�e�|� �o�si�o |�|{xez � 
texe~e�e�qez �ies�oeyo xo�|�|� A|�xfl se�|v k se�e�e�ip zxez �o�si�l: 
7|�re�zesez �o�si�o se�e�e�xez {��ezes|�x A|�xfl zi�h�ip k ~e{�~ez|�myez i�i� 
gor. Ne{�~ez|�myez e�e�oz gorz e~et|�|�x k e�e�zegro ezuzesejxl � g|�re�zesez 
vise�e�|�my|�zl, i�s�|�hl՝ �o�si�o se�e�e�xez � texe~e�e�qez|�myez |�vv|�my|�zl, 
o�s i��|�hl՝ zi��oz e|�ho�l: 
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7|�re�zesez �o�si�o se�e�e�xez texese�gl zi�e�|�x k ti��yep toxzesez 
e�~is�zi�l՝ �o�si�o �e��ijeg�|�x, xo�ehi~i�o �i�p|�r|�my|�z � x{�esez 
�i�et�s|v|�myez g|�re�|�ym: Ji��oz �i�et�s|v|�myez texese�gl lzhg�s|�x k 
~e��e�|�|�my|�zzi�o e�hy|�ze�i� fenezxez, x|���o m|�ype��|�myez, texeh�xez � 
te��e�xez lzme�ese�gi�, e{qe�esejxo |��|��|�x � gzete�|�x:  
 
34 ?�esez e�ni�o }e�|�x 
 
?�esez e�ni�o }e�xez lzme�ese�gi�. Axfo vise�e�|�my|�zl �etxez|�x k 
�eve�esez|�my|�z � lzme�ese�gi�՝ o�esez e�ni�o sez|ze�|� }e�xez texe�, 
oz}~o�o� iz FVPL-|� � FVOCI-|� }gzez{�er e����eyoz e�nimvmi�l, erez�yep g|�ro�zi�l, 
zi�h�|�xeyoz g|�y�l � {iz�i�l, xi�izezi�l, oz}~i� ze� |} sez|ze�|� }e�xez texe�՝ 
oz}~o�o� iz �ewe��o texe� ~et�|v es�o�zi�l:  
 
5��e�oz gzete�|vzi�l zi�g�e��|�x iz z{ezesepo es�o�zi�o gzete�xez texe�, 
oz}~o�o� iz t|vl � {iz�i�l, �|qeh�exo�|�zi�l: 5��e�oz gzete�|vzi�o zi�g�e�|�xl 
|�|{�|�x k vise�e�|�myez s|vxo�: <z��|�my|�zl se�e��|�x k՝ toxz�ip|� eyz~o�o 
}e�ezo{zi�o ��e, oz}~o�o� iz {|�seyo xe�oz �ivise��er|�my|�zl, �e�sezo{l, 
ezseq|�my|�zl � xe�zego�esez ��ezhe��zi�o ~et~ez|�xl:  
 
I|��e�ez}y|�� te{�i�|� ex�em�oz vise�e�|�my|�zl �i�p|�r|�x k eyz es�o�zi�o � 
~e��e�|�|�my|�zzi�o e�ni�zi�o �|�|q|�my|�zzi�l, |�|z� izmese iz �i�egzete�xez 
Axfo te{�e~etesez te{�e�xez �eve�esez|�myez texeueyz: 5y� �i�p|�r|�my|�zzi�o 
texe� w{��|�x iz toxzesez ��yepzi�l, |�|z� so�e��ip iz zeq|�h gzete�xez nexezes՝ 
texeh�ip|� gzete�xez te{�e�so �ivise��|�my|�zl ~eyxezeg�i�o � eyp 
texe~e�e�qez �e��emvmi�o ti�: Fise�e�|�my|�zl Axfo ezseq gzete�|vzi�o ti� 
xoe�oz texixe�|�x k y|��e�ez}y|�� es�o�o � ~e��e�|�|�myez o�esez e�ni�o 
�|�|q|�my|�zl y|��e�ez}y|�� texe~e�e�qez e��e�oz evfy|��zi�o ti�՝ |�|{ip|� texe� 
��yep �|�|q|�myez toxze�|��er pozipl:  
 
?�esez e�ni�o toi�e�qoe . Zozez�esez g|�ro�zi�o o�esez e�ni�l |�|{ip|� � 
fe�etey�ip|� texe� A|�xfz �g�eg|�r|�x k o�esez e�ni�o weze}xez � }e�xez ti��yep 
toi�e�qoez. 
• 1-oz xese�hes – texezxez es�o�zi�o sex ~e��e�|�|�my|�zzi�o texe� es�o� 

{|�sey|�x gzez{�er gzi� (}w{g���er), 
• 2-�h xese�hes. gzete�xez eyp xim|h, |��iv f|p|� z{ezesepo ipesi�eyoz ��yepzi�l, 

|�|z� |�ziz z{ezesepo ejhi�|�my|�z o�esez e�ni�o gzete�xez texe�, |�vveso|�iz 
sex ez|�vveso|�iz ho�e�sipo iz {|�seyesez ��yepzi�o�: 

• 3-�h xese�hes․ x|hipzi�, |�|z� �g�eg|�r|�x iz x|hipzi�, |�|z� |�ziz z{ezesepo 
ejhi�|�my|�z g�ez��er o�esez e�ni�o ��e, |�|z� toxz�er }iz ho�e�sipo {|�seyesez 
��yepzi�o ��e։  

 
?�esez e�ni�o fe�etey�xez z~e�es|� A|�xfl |�|{ip k es�o�zi�o � 
~e��e�|�|�my|�zzi�o he�i�՝ toxz�ip|� es�o�o sex ~e��e�|�|�myez fz|�ymo, 
fz|�meg�i�o � �o�si�o � o�esez e�ni�o toi�e�qoeyo xese�heso ��e, oz}~i� 
zse�eg��er k �i��|�x: 
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Dej․ DD h�ex ?�esez e�ni�o }e�|�x՝ �g�eg|�rip|� 
31 his�ixfi�o 2024m. 5s�o� 

{|�sezi�o 
gzez{|�xzi� 

  
(Hese�hes 1) 

J{ezesepo� 
ho�e�sipo 

ipesi�eyoz  
��yepzi� 

(Hese�hes 2) 

J{ezesepo� |} 
ho�e�sipo 

ipesi�eyoz 
��yepzi� 

 (Hese�hes 3) 

<zhexizl 

?�esez e�ni�|� }e��|v 
es�o�zi� � ~e��e�|�|�my|�zzi�     
Ket|�ymo sex �ze�o xo�|�|� o�esez 
e�ni�|� }e��|v �ozez�esez 
g|�ro�zi�     
5rez�yep �ozez�esez es�o�zi� -  158,180 -  158,180 
6enzeyoz g|�ro�zi� 3,300,159 - - 3,300,159 
5yp texe~e��es �ozez�esez 
e�hy|�z�o xo�|�|� o�esez 
e�ni�|� }e��|v �ozez�esez 
es�o�zi�     
Ne���eyoz g|�ro�zi� -  12,867,997 -  12,867,997 
6enzeyoz g|�ro�zi� 101,203  -  -  101,203 
Mgzez{�er fenzeyoz e�nimvmi� – 
�ivesez lzsi�|�my|�zzi� -  -  296,704 296,704 
L} �ozez�esez es�o�zi�     
Doxzesez xo�|�zi� - t|v � {iz�i�, 
��ez�~|��eyoz xo�|�zi� -  -  11,491,734 11,491,734 
5s�o�zi�, |�|z� o�esez e�ni�l 
fe�etey��|�x k     
8�exesez xo�|�zi� � h�ez� 
texe�ni�zi� 26,853,397 79,176,672 -  106,030,069 
Netez�zi� fezsi�o zse�xexf - 34,478,757 47,003,671 81,482,428 
5x|��oje��er e�ni�|� ~e���eyoz 
e�nimvmi� - 45,542,546 - 45,542,546 
Zozez�esez �e�uesep|�myez gr|� 
��e��ipo� g|�xe�zi� -  -  93,105,821 93,105,821 
5yp �ozez�esez es�o�zi� -  -  2,216,606 2,216,606 
Deweq|�hzi�oz ���er �e�si� -  -  536,210,032 536,210,032 
Ne��e�|�|�my|�zzi�, |�|z� 
o�esez e�ni�l fe�etey��|�x k     
Deweq|�hzi�o lzme�os te{o�zi� � 
e�ezhzi�  -  262,448,448 321,673,588 584,122,036 
=|ve�s�er ~e���eyoz e�nimvmi�  -  39,408,576 - 39,408,576 
6ezsi�o� zi�g�e��er xo�|�zi� -  418,616 44,181 462,797 
Q�|�ehe� �e�si� -  -  12,632,502 12,632,502 
5yp �|qe�|� xo�|�zi� -  -  110,883,860 110,883,860 
5yp �ozez�esez 
~e��e�|�|�my|�zzi� -  -  11,333,600 11,333,600 
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Dej․ DD h�ex ?�esez e�ni�o }e�|�x՝ �g�eg|�rip|� 
31 his�ixfi�o 2023m․ 5s�o� 

{|�sezi�o 
gzez{|�xzi� 

(Hese�hes 1) 

J{ezesepo� 
ho�e�sipo 

ipesi�eyoz  
��yepzi� 

(Hese�hes 2) 

J{ezesepo� |} 
ho�e�sipo 

ipesi�eyoz 
��yepzi� 

 (Hese�hes 3) 

<zhexizl 

?�esez e�ni�|� }e��|v 
es�o�zi� � ~e��e�|�|�my|�zzi�     
Ket|�ymo sex �ze�o xo�|�|� o�esez 
e�ni�|� }e��|v �ozez�esez 
g|�ro�zi�     
5rez�yep �ozez�esez es�o�zi� -  199,957 -  199,957 
6enzeyoz g|�ro�zi� 2,775,053 - - 2,775,053 
5yp texe~e��es �ozez�esez 
e�hy|�z�o xo�|�|� o�esez 
e�ni�|� }e��|v �ozez�esez 
es�o�zi�     
Ne���eyoz g|�ro�zi� -  18,534,900 -  18,534,900 
6enzeyoz g|�ro�zi� 11,343  -  -  11,343 
Mgzez{�er fenzeyoz e�nimvmi� – 
�ivesez lzsi�|�my|�zzi� -  -  101,640 101,640 
L} �ozez�esez es�o�zi�     
Doxzesez xo�|�zi� - t|v � {iz�i�, 
��ez�~|��eyoz xo�|�zi� -  -  11,929,139 11,929,139 
5s�o�zi�, |�|z� o�esez e�ni�l 
fe�etey��|�x k     
8�exesez xo�|�zi� � h�ez� 
texe�ni�zi� 22,665,289 55,494,560 -  78,159,849 
Netez�zi� fezsi�o zse�xexf - 32,832,740 66,577,774 99,410,514 
Zozez�esez �e�uesep|�myez gr|� 
��e��ipo� g|�xe�zi� -  -  83,406,426 83,406,426 
5yp �ozez�esez es�o�zi� -  -  2,781,553 2,781,553 
Deweq|�hzi�oz ���er �e�si� -  -  455,199,337 455,199,337 
Ne��e�|�|�my|�zzi�, |�|z� 
o�esez e�ni�l fe�etey��|�x k     
Deweq|�hzi�o lzme�os te{o�zi� � 
e�ezhzi�  -  189,413,283 313,818,367 503,231,650 
=|ve�s�er ~e���eyoz e�nimvmi�  -  21,087,118 - 21,087,118 
6ezsi�o� zi�g�e��er xo�|�zi� -  428,504 724,390 1,152,894 
Q�|�ehe� �e�si� -  -  12,661,577 12,661,577 
5yp �|qe�|� xo�|�zi� -  -  95,125,094 95,125,094 
5yp �ozez�esez 
~e��e�|�|�my|�zzi� -  -  8,850,003 8,850,003 
 
?�esez e�ni�|� }te{�e��|v �ozez�esez es�o�zi�o � ~e��e�|�|�my|�zzi�o 
o�esez e�ni�l Q�|�� fi��er k Axfo �ozez�esez g|�ro�zi�o te{�is{�eyoz e�ni�zi�o 
� o�esez e�ni�zi�o texixe�|�my|�zz l�� he�i�o, |�|z� o�esez e�ni�|� }iz te{�e��|�x 
�ozez�esez �oweso xe�oz texeqxf�er te{�i��|�my|�z|�x: 5vy|��esl }o zi�e�|�x |} 
�ozez�esez es�o�zi�o � |} �ozez�esez ~e��e�|�|�my|�zzi�o o�esez e�ni�zi�l: 
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Dej․ DD h�ex 2024m․ 2023m․ 
 De{�i-

s{�eyoz 
e�ni� 

?�esez 
 e�ni� 

Mweze}-
�er 

�g|��/ 
(�ze�) 

De{�i-
s{�eyoz 

e�ni� 

?�esez 
 e�ni� 

Mweze}- 
�er 

�g|��/ 
(�ze�) 

Zozez�esez 
es�o�zi�       
8�exesez xo�|�zi� � 
h�ez� texe�ni�zi�  106,030,069   106,030,069   -   78,159,849   78,159,849  - 
Netez�zi� fezsi�o 
zse�xexf 81,482,428  81,482,428   -  99,410,514  99,410,514  - 
Ji�h�|�xeyoz 
e�nimvmi� - 
ex|��oje��er 
e�ni�|� ~e���eyoz 
e�nimvmi� 45,542,546  45,395,619  146,927 -   -  - 
Deweq|�hzi�oz ���er 
�e�si� 536,210,032  535,770,247   439,785  455,199,337 454,693,966 505,371 
Zozez�esez 
�e�uesep|�myez gr|� 
��e��ipo� g|�xe�zi� 93,105,821 93,105,821  -  83,406,426  83,406,426  - 
5yp �ozez�esez 
es�o�zi� 2,216,606   2,216,606   -  2,781,553  2,781,553  - 
       
Zozez�esez 
~e��e�|�|�my|�zzi�      -  - 
Deweq|�hzi�o 
lzme�os te{o�zi� � 
e�ezhzi�  584,122,036  584,122,036   -  503,231,650  503,231,650  - 
=|ve�s�er ~e���eyoz 
e�nimvmi� −  39,408,576  39,408,576   -  21,087,118  21,087,118  - 
6ezsi�o� zi�g�e��er 
xo�|�zi� 462,797  462,797  -  1,152,894 1,152,894 - 
Q�|�ehe� �e�si� 12,632,502  12,283,346  349,156 12,661,577 12,266,934 394,643 
5yp �|qe�|� xo�|�zi� 110,883,860  108,622,714   2,261,146  95,125,094 92,328,806 2,796,288 
5yp �ozez�esez 
~e��e�|�|�my|�zzi� 11,333,600  11,333,600  -  8,850,003  8,850,003  - 
<zhexizl o�esez 
e�ni�o }weze}�er 
�|�|q|�my|�z    3,197,014   3,696,302 

 
2024m․ his�ixfi�o 31-o h�|�myexf f|p|� �ozez�esez g|�ro�zi�o gzete��er o�esez 
e�ni�zi�l, fe�e�|�myexf teweq|�hzi�oz ���er �e�si�o, ex|��oje��er e�ni�|� 
zi�h�|�xeyoz e�nimvmi�o, eyp �|qe�|� xo�|�zi�o � ��|�ehe� ~e��e�|�|�my|�zzi�o, x|� 
iz o�iz� te{�is{�eyoz e�ni�zi�oz (2023 m. f|p|� �ozez�esez g|�ro�zi�o gzete��er 
o�esez e�ni�zi�l x|� iz h�ez� te{�is{�eyoz e�ni�oz): 
 
2024m․ � 2023m․ his�ixfi�o 31-o h�|�myexf A|�xfl DD |�zi�ip k Ciz��|zesez fezsoz 
}xe��er �|qe�|�my|�zzi�՝ e��etey��er DD h�ex|�, 3%-o� xoz}� 8․5% ez�ezesez 
�|s|�eh�|�y�zi�|�: 5y� �e�si�l texe��|�x iz e�ezuoz {|�seyesez �igxiz�o xe�, � Axfo 
gzete�xexf, �e�si�l ui�� iz fi��ip {|�seyesez �|s|�eh�|�y�zi�|�: 
 
5x|��oje��er e�ni�|� }e��|v zi�h�|�xeyoz e�nimvmi�o o�esez e�ni�zi�l gzete�ip|� 
texe� vise�e�|�myez s|vxo� �g�eg|�r�|�x iz ti��yep izmeh�|�my|�zzi�l. 8.11%-o� 
13.25% xo�esey�|�x �|s|�eh�|�y�zi�՝ DD h�ex|� e��etey��er e�nimvmi�o texe� � 
7.01% -o� 8.62% xo�esey�|�x �|s|�eh�|�y�zi�՝ e��e�n|�ym|� e��etey��er e�nimvmi�o 
texe�: 
Deweq|�hzi�oz ���er �e�si�o gzete��er o�esez e�ni�zi�l texe��|�x iz x|� h�ez� 
te{�is{�eyoz e�ni�zi�oz, lzh |�|�x {|�seyesez gzi�o� kesez|�iz �e�fi��|v es�o�zi�l 
zi�seye��|�x iz {|�seyesez gzi�|� ՝ z�ejeg|�yzo te��zip|� eztexe~e�e�qez|�my|�zl 
(�i� rez|meg�|�my|�z 17): Deweq|�hzi�oz ���er �e�si�o o�esez e�ni�zi�l 
gzete�ip|� texe� vise�e�|�my|�zl �g�eg|�r|�x k ti��yep izmeh�|�my|�zzi�l. jiv}i�o 
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�|s|�eh�|�y�zi�l �e�ez�|�x iz 12․7%-o� 16․3% (2023m.՝ 12․52% -o� 16․8%) DD h�ex|� 
e��etey��er �e�si�o texe�, � 10․4%-o� 11․5% e��e�n|�ym|� e��etey��er �e�si�o 
texe� (2023m․՝ 9․8-o� 11․1%)․ |�l so�e��|�x k teweq|�hzi�oz ���er �e�si�o� � 
sezqe�we�zi�o� e~ege h�exesez t|��i�l jiv}ip|� texe�: 
 
5yp �|qe�|� xo�|�zi�o � ��|�ehe� �|qe�|�my|�zzi�o o�esez e�ni�zi�l gzete�ip|� 
texe� vise�e�|�my|�zz �g�eg|�r|�x k ti��yep izmeh�|�my|�zzi�l. �|s|�eh�|�y�zi�l 
�e�ez�|�x iz 10․16%-o� 13․2% DD h�ex|� e��etey��er xo�|�zi�o texe� � 6․33%-o� 
9․32%՝ e��e�n|�ym|� e��etey��er xo�|�zi�o texe�:  

 
7zete�xez xim|hefez|�my|�z � izmeh�|�my|�zzi� Q�|�� zse�eg��er iz eyz 
xim|hzi�z |� izmeh�|�my|�zzi�l, |�|z� �g�eg|�r�|�x iz texeqxf�er �ozez�esez 
te{�i��|�my|�zzi�|�x o�esez e�ni�|� e��e�|p�er es�o�zi�o � ~e��e�|�|�my|�zzi�o 
o�esez e�ni�l |�|{ip|� texe�, oz}~i� ze� o�esez e�ni�|� }e��e�|p�er eyz 
t|h�erzi�o o�esez e�ni�l |�|{ip|� texe�, |�|z� o�esez e�ni�l fe�etey��|�x k:  
 
5s�o�zi�, |�|z� o�esez e�ni�l x|� k te{�is{�eyoz e�ni�oz 
 
6e�u� o�e��ipo sex se�wenexsi� (i�i� ex�o� ~ese�) �ozez�esez es�o�zi�o � 
~e��e�|�|�my|�zzi�o texe� izmeh��ip k, |� te{�is{�eyoz e�ni�l x|� k h�ez� o�esez 
e�ni�oz: 5y� izmeh�|�my|�zl so�e��|�x k ze� �~etez� e�ezhzi�o � eznexsi� 
qzey|vesez te{o�zi�o zse�xexf: 
 

L} �ozez�esez es�o�zi�o o�esez e�ni�o }e�|�xl 
 
7|�y�o o�esez e�ni�l |�|{�ip k {|�seyesez texeh�ipo xim|ho so�e�xexf: D|vo � {iz�i�o 
gzete��er o�esez e�ni�zi�l he�ese�g�|�x iz o�esez e�ni�o toi�e�qoeyo 3-�h 
xese�hes|�x: Qe z{ezes|�x k, |� gzete�|vo s|vxo� se�e��er gzete�|�xzi�l toxz�er 
iz {|�seyesez g|�re��zi�o gzi�o ��e, kesez w{g��xexf՝ te{�o e�zip|� s|zs�i� g|�y�o 
fz|�yml, g�z�ip|� �ey�l sex �owesl: 5yh es�o�zi�o o�esez e�ni�zi�l gzete��|�x iz 
ezseq, xe�zego�esez |�ese�|�|�x |�zi�|v � ezt�eni{� po�izjoezi�o �o�e~i�|v՝ 
g|�y�o gzete�|vzi�o s|vxo� o�eseze��er gzete�|�xzi�o toxez ��e։ J{ezesepo� 
ipesi�eyoz ��yepzi�l � izmeh�|�my|�zzi�l x{es�|�x iz vise�e�|�myez ti� �i�� 
q|�t�hes�|�myexf: @�e�|��o} �ivis|�my|�zzi� zi�seye��er iz ��|��: 
  

D|v � {iz�i� 
 
7�e�izyeso t|vi�o � {iz�i�o o�esez e�ni�zi�l gzete��|�x iz isex�o � {|�seyesez 
x|�i�|�xzi�|�: 9sex|��o x|�i�|�xl so�e��ip k �e�uesep|�my|�zo� ��e��er isex�o 
gzete��er t|��o se~o�epe�xexf՝ e�ez� sezqe�i��|v g|�re�zesez req�i�o, 
�g�eg|�rip|� {|�seyesez isex�efi�|�my|�zo� fq|v jiv}xez h�|�y�e}e�l, |�l 
izmeh��|�x k zxeze�o~ ez{e�n g|�y�o gr|� �i��oz g|�re��zi�o�: 9�f �e��e�o 
�e�ue�we�l kesez|�iz �e�fi��|�x k gzete��er �e�ue�we�zi�o�, w{g��|�xzi� iz 
se�e��|�x �e�uesep|�myez gzete��er e�ni�o zse�xexf: Re�uesep�er g|�y�o� 
h�exesez xo�|�zi�o zi�t|��l gzete�ipo� te{�o k e�z�|�x jfev�er|�myez zi�se 
xese�hesl, e�se �e�uesep|�myez ~eyxezzi�l � e~ege �e�uesep|�my|�zzi�o� 
�e�uesepesez �we�zi�o eszsepo�zi�l {iz�i�o {eteg|�rxez xze�er ��|v|�myez 
lzme��|�x:  
 
5�e�ip z{ezesepo ipesi�eyoz ��yepzi�l, |�|z�o� |��k xisl ho�e�sipo }k, �e�uesep|�myez 
gzete��er e�ni�z k, me�|��|�myez xese�heso � jiv}o h�|�y�e}e�o �i�efi�yep 
izmeh�|�my|�zzi�l: 7zete��er o�esez e�ni�l xirez|�x k, imi gzete��er 
�e�uesep|�my|�zl xirez|�x k, me�|��|�myez xese�hesl z�ej|�x k sex imi jiv}xez 
�|s|�eh�|�y�l ({|�seyesez isex�efi�|�my|�zl) z�ej|�x k: <zhtez|�� gzete�|�xzi�l 
jgey|�z iz f|p|� i�i� izmeh�|�my|�zzi�o zse�xexf: Fise�e�|�my|�zl texe�|�x k, |� 
|v�ex�|�iz tze�e�|� eyplz��ez�eyoz izmeh�|�my|�zzi�o {��ezesl exizexirz k 
�e�uesep|�myez e�ni�zi�o � me�|��|�myez xese�heszi�o texe�, � |� se ze� 
�|qse~es��er|�my|�z ey� ��yepzi�o xo��:  
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K|�seyesez x|�i�|�xz e��e�|p|�x k zxeze�o~ g|�y�o texe� �i��oz {|�seyesez 
g|�re��zi�o ho�e�sipo gzi�l � zi�e�|�x k g|�y�oz fz|�|{ g|�reso�zi�|� w{g��|�xzi�՝ 
zi�e�yep }e�l, g�z�ip|� �ey�l, {iz�o {oze�e�esez-oznizi�esez 
e�ezuzete�s|�my|�zzi�l, �iqzosesez (�ojosesez) �owesl, rez�efi�z�er|�my|�zl � 
�g�eg|�rxez z~e�esl:  
 
J{ezesepo |} ho�e�sipo ipesi�eyoz ��yepzi�o� k՝ w{g��|�xl g|�y�oz fz|�|{ 
g|�reso�zi�|�: 5y� w{g��xez }e�z |� |�vv|�my|�zl seq�er k zxeze�o~ g|�y�o ho�e�sipo 
{|�seyesez g|�re��zi�o �ezeso� � fz|�meg�i�o�, |�|z� �g�eg|�r�|�x iz |�~i� 
gzete�xez xisze�seyoz si�: Mzeyer ey� ipesi�eyoz ��yepl �|�fyis�o� he�|v|�myez 
e�hy|�z� k, vise�e�|�my|�zl g�z|�x k, |� lzhtez|�� e�xexf |v�ex�|�iz tze�e�|� 
eyplz��ez�eyoz izmeh�|�my|�zzi�l kesez ejhi�|�my|�z }iz |�zize gzete�xez ��e:  
 
 

Kiz�i�o o�esez e�ni�l he�ese�g�|�x k o�esez e�ni�o toi�e�qoeyo 3-�h xese�hes|�x՝ 
te{�o e�zip|� gzete�xez �iqzoseyo ho�e�sipo ipesi�eyoz ��yepzi�o z{ezesepo� 
ho�e�sipo w{g��|�xzi�l (g|�reso�zi�l): Dexeueyz 6ezso te{�e~etesez te{�e�xez 
�eve�esez|�myez՝ gzete�xez izmese g|�y�l �i�egzete��|�x k 3 �e�oz xis ezgex, 
imi {|�sey|�x kesez {iv|�xzi� �ivo }iz |�ziz|�x: 2024m․ texe� se�e��ip k 
|��|�xze�o�|�my|�z � kesez {iv|�xzi� }iz e�uezeg��ip։ <�� te{�e�szi�o, xo�oz s{��er 
{iv|�xl sejx|�x k 9․61%՝ 1,224,688 tej. DD h�ex lzhtez|�� g|�xe�|�։ 
 
 

5rez�yep �ozez�esez g|�ro�zi�․ 5rez�yep �ozez�esez g|�ro�zi�l, |�|z� 
gzete��|�x iz �g�eg|�rip|� {|�seyesez ipesi�eyoz ��yepzi�, toxzesez|�x �|s|�eyoz � 
e�n|�meyoz ��|~i� iz � e��e�n|�meyoz �|��e�h ~eyxezeg�i�: 5xizeteweq so�e��|v 
gzete�xez xim|hzi�l zi�e�|�x iz �|��e�hzi�o gz|�|{xez � ��|� x|hipzi�՝ 
�g�eg|�rip|� zi�se e�ni�o te{�e�szi�: 5y� x|hipzi�l te{�o iz e�z|�x �e�fi� 
ipesi�eyoz ��yepzi�, oz}~o�o� iz` g|�rlzsi�zi�o �e�s|�zes|�my|�zl, e��e�n|�ymo ��|m � 
�|��e�h h�|�y�zi�l � �|s|�eh�|�y�o s|�l: 
 
 

?�esez e�ni�|�՝ eyp texe~e��es �ozez�esez e�hy|�z�o xo�|�|� }e��|v 
�ozez�esez es�o�zi� 7zete�xez xim|hzi�o � gz|�|{xez x|hipzi�o xo�|�|� 
gzete��er o�esez e�ni�|�՝ eyp texe~e��es �ozez�esez e�hy|�z�o xo�|�|� }e��|v 
zi�h�|�xeyoz e�nimvmi�l toxzesez|�x fevse�er iz DD Ce�e�e�|�myez 
~e��e�|x�i�o�: 5y� e�nimvmi�l gzete��|�x iz isex�efi�|�myez s|�o xo�|�|�, |�l 
zi�e�|�x k {|�seyesez ho�e�sipo ��yepzi� � C6-o s|vxo� t�e~e�es�er ��yepzi�l: 
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35 5s�o�zi�o � ~e��e�|�|�my|�zzi�o xe�xez nexsi�zi�o �i�p|�r|�my|�z 
 
Q�|�� fi��er evy|��esl �|�y� k �epo� es�o�zi�o � ~e��e�|�|�my|�zzi�o �i�p|�r|�my|�zl՝ l�� h�ez� eszsep�|v �i�esezgzxez sex 
xe�xez nexsi�zi�o:  
 

Axfo ~eyxezeg�eyoz }jiv}�er ~e��e�|�|�my|�zzi�o xe�xez �i�efi�yep �ivise��|�my|�zl fe�etey��er k Bez|meg�|�my|�z 33-|�x՝ 
«Po�si�o se�e�e�|�x»: 
 
Dej․ DD h�ex 2024m․ 2023m․ 

 
Hoz}� 

 xis �e�o 
5�ipo �ez 1 

�e�o 
<zhexizl Hoz}� 

 xis �e�o 
5�ipo �ez 1 

�e�o 
<zhexizl 

8�exesez xo�|�zi� � h�ez� texe�ni�zi� 106,030,069 - 106,030,069 78,159,849 - 78,159,849 
5rez�yep �ozez�esez es�o�zi� 158,180 - 158,180 199,957 - 199,957 
Netez�zi� fezsi�o zse�xexf 40,970,224 40,512,204 81,482,428 62,018,357 37,392,157 99,410,514 
Ji�h�|�xeyoz e�nimvmi� 32,252,658 29,855,951 62,108,609 5,860,266 15,562,670 21,422,936 
Deweq|�hzi�oz ���er �e�si� 173,626,601 362,583,431 536,210,032 143,455,276 311,744,061 455,199,337 
Zozez�esez �e�uesep|�myez gr|� ��e��ipo� 
g|�xe�zi� 

30,520,026 62,585,795 93,105,821 22,914,591 60,491,835 83,406,426 
Ji�h�|�xzi� e�|�oe��er 
sejxesi�~|�my|�zzi�|�x - 2,044,092 2,044,092 - 1,775,530 1,775,530 
Doxzesez xo�|�zi� � |} zy|�mesez es�o�zi� - 29,114,084 29,114,084 - 27,110,978 27,110,978 
5yp es�o�zi� 18,277,706  3,166,128   21,443,834  14,504,430 2,603,823 17,108,253 
<zhexizl 401,835,464 529,861,685 931,697,149 327,112,726 456,681,054 783,793,780 
 
Dej․ DD h�ex 2024m․ 2023m․ 

 
Hoz}� 

 xis �e�o 
5�ipo �ez 1 

�e�o 
<zhexizl Hoz}� 

 xis �e�o 
5�ipo �ez 1 

�e�o 
<zhexizl 

6ezsi�o� zi�g�e��er xo�|�zi� 462,797  -   462,797  1,152,894 - 1,152,894 
Deweq|�hzi�o lzme�os te{o�zi� � e�ezhzi�  498,142,903  85,979,133   584,122,036  420,892,284 82,339,366 503,231,650 
=|ve�s�er ~e���eyoz e�nimvmi� 5,524,007  33,884,569   39,408,576  269,143 20,817,975 21,087,118 
5yp �|qe�|� xo�|�zi� 27,588,736  83,295,124   110,883,860  24,413,714 70,711,380 95,125,094 
Q�|�ehe� �e�si� 110,838 12,521,664 12,632,502 105,126 12,556,451 12,661,577 
<zme�os te�seyoz ~e��e�|�|�my|�zzi� 3,313,374  -   3,313,374  3,812,792 - 3,812,792 
Di�eug�er te�seyoz ~e��e�|�|�my|�zzi�  -  505,767  505,767  - 732,149 732,149 
5yp ~e��e�|�|�my|�zzi� 16,927,858  -  16,927,858 12,880,467 - 12,880,467 
<zhexizl  552,070,513   216,186,257   768,256,770  463,526,420 187,157,321 650,683,741 
:|��  (150,235,049)  313,675,428   163,440,379  (136,413,694) 269,523,733 133,110,039 
 

>exsi�eyz|�myez �i�p|�r|�my|�zl }o e��e�|p|�x teweq|�hzi�o lzme�os te{o�zi�o � e�ezhzi�o sey|�z|�myez zeq|�h 
nexezese{��ezzi�o ��yepzi�l: J�ez� p|�re�|�xl zeqsoz nexezese{��ezzi�|�x �ivo k |�zi�ip e�ipo i�se� nexezesete��er|�x, �ez 
z{�er k �i�l z{�er evy|��eszi�|�x: 5y� xze�|�hzi�l �i�l z{�er evy|��eszi�|�x zi�e��er iz Hoz}� xis �e�o �y|�zes|�x:  
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Dexeueyz Deye��ezo ��iz�h�|�myez, A|�xfl ~e��e�|� k e�ezhzi�l xe�ip e�ezhe�|�o ~etez�|�: Si� Bez|meg�|�my|�z 19: 
 

Q�|�� fi��er evy|��esl zi�seye�z|�x k 2024m․ his�ixfi�o 31-o h�|�myexf Zozez�esez �oweso xe�oz texeqxf�er te{�i��|�my|�z|�x 
weze}�er g|�xe�zi�o �i�p|�r|�my|�zl՝ l�� xe�xez nexsi�zi�o. 
 

 31 his�ixfi�o 2024m․ 
Dej․ DD h�ex 

Azh�ete�|�y�/
nexsi�ez� 

�e�si� 

>exsi-
�ez� 

U~etez� 
� xoz}� 1 

exo� 

 1-3 exo�  3-12 exo�  1- 5 �e�o  5�ipo �ez  
5 �e�o 

5znexsi�   <zhexizl 

Zozez�esez es�o�zi�          
8�exesez xo�|�zi� � h�ez� 
texe�ni�zi�   106,030,069      106,030,069 
5rez�yep �ozez�esez 
es�o�zi�   158,180      158,180 
Netez�zi� fezsi�o 
zse�xexf   40,970,224 - - 2,012,814 - 38,499,390 81,482,428 
Ji�h�|�xeyoz e�nimvmi�   4,146,867 15,455,860 12,649,931 17,515,377 10,840,130 1,500,444 62,108,609 
Deweq|�hzi�oz ���er 
�e�si�  1,023,795   8,557,096  11,302,579 30,064,541 122,678,590 225,255,628 137,327,803 - 536,210,032 
Zozez�esez �e�uesep|�myez 
gr|� ��e��ipo� g|�xe�zi�  41,286   371,276  4,510,471 5,773,971 19,823,022 56,897,498 5,688,297 - 93,105,821 
5yp es�o�zi�  -   -  2,216,606 - - 3,166,128 - 16,061,100 21,443,834 
<zhexizl 1,065,081 8,928,372 169,334,996 51,294,372 155,151,543 304,847,445 153,856,230 56,060,934 900,538,973 
           
Zozez�esez 
~e��e�|�|�my|�zzi�          
6ezsi�o� zi�g�e��er 
xo�|�zi�   462,797 - - - - - 462,797 
Deweq|�hzi�o lzme�os 
te{o�zi� � e�ezhzi�    263,139,900 43,154,555 191,848,448 81,534,015 4,445,118 - 584,122,036 
=|ve�s�er ~e���eyoz 
e�nimvmi� - m|ve�s�er DD 
~e��e�|x�i�   - 145,525 5,378,482 33,884,569 - - 39,408,576 
5yp �|qe�|� xo�|�zi�   2,259,998 3,838,338 21,490,400 54,919,994 28,375,130 - 110,883,860 
5yp �ozez�esez 
~e��e�|�|�my|�zzi�   6,370,451 - 4,963,149 - - - 11,333,600 
Q�|�ehe� �e�si�   - 76,816 34,022 1,655,560 10,866,104 - 12,632,502 
<zhexizl   272,233,146 47,215,234 223,714,501 171,994,138 43,686,352 - 758,843,371 
?�e��ipo|�myez s|��eseyoz 
fe�l  1,065,081 8,928,372 (102,898,150) 4,079,138 (68,562,958) 132,853,307 110,169,878 56,060,934 141,695,602 
?�e��ipo|�myez s|��eseyoz 
fe�l   (92,904,697) (88,825,559) (157,388,517) (24,535,210) 85,634,668 141,695,602  
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Q�|�� fi��er evy|��esl zi�seye�z|�x k 2023m․ his�ixfi�o 31-o h�|�myexf Zozez�esez �oweso xe�oz texeqxf�er te{�i��|�my|�z|�x 
weze}�er g|�xe�zi�o �i�p|�r|�my|�zl՝ l�� xe�xez nexsi�zi�o. 

 31 his�ixfi�o 2023m․ 
Dej․ DD h�ex 

Azh�ete�|�y�/
nexsi�ez� 

�e�si� 

>exsi-
�ez� 

U~etez� 
� xoz}� 1 

exo� 

 1-3 exo�  3-12 exo�  1- 5 �e�o  e�ipo �ez  
5 �e�o 

5znexsi�   <zhexizl 

Zozez�esez es�o�zi�          
8�exesez xo�|�zi� � h�ez� 
texe�ni�zi�      78,159,849             78,159,849  
5rez�yep �ozez�esez 
es�o�zi�      199,957             199,957  
Netez�zi� fezsi�o 
zse�xexf      62,018,357   -   -   -   -   37,392,157   99,410,514  
Ji�h�|�xeyoz e�nimvmi�      8,070   154,501   5,697,695   10,886,221   1,788,413   2,888,036   21,422,936  
Deweq|�hzi�oz ���er 
�e�si�  644,010   8,250,895   15,114,543   21,631,499   97,814,329   190,109,274   121,634,787   -  455,199,337  
Zozez�esez �e�uesep|�myez 
gr|� ��e��ipo� g|�xe�zi�  18,284   903,685   3,530,502   4,218,431   14,243,689   54,803,538   5,688,297   -   83,406,426  
5yp es�o�zi�  -   -   2,781,553   -   -   2,603,823   -   11,722,877   17,108,253  
<zhexizl  662,294   9,154,580   161,812,831   26,004,431   117,755,713   258,402,856   129,111,497   52,003,070  754,907,272  
                    
Zozez�esez 
~e��e�|�|�my|�zzi�                   
6ezsi�o� zi�g�e��er 
xo�|�zi�      851,071   -   301,823   -   -   -   1,152,894  
Deweq|�hzi�o lzme�os 
te{o�zi� � e�ezhzi�      205,366,218   48,932,110   166,593,956   77,765,752   4,573,614   -  

 
503,231,650  

=|ve�s�er ~e���eyoz 
e�nimvmi� - m|ve�s�er DD 
~e��e�|x�i�     -   150,042   119,101   20,817,975   -   -   21,087,118  
5yp �|qe�|� xo�|�zi�      1,377,464   4,462,755   18,573,495   58,809,216   11,902,164   -   95,125,094  
5yp �ozez�esez 
~e��e�|�|�my|�zzi�      3,601,395   -   5,248,608   -   -   -   8,850,003  
Q�|�ehe� �e�si�      -   -   105,126   1,791,600   10,764,851   -   12,661,577  
<zhexizl  -   -   211,196,148   53,544,907   190,942,109   159,184,543   27,240,629   -  642,108,336  
                    
?�e��ipo|�myez 
s|��eseyoz fe�l  662,294   9,154,580   (49,383,317) (27,540,476)  (73,186,396)  99,218,313  101,870,868   52,003,070 112,798,936  
?�e��ipo|�myez 
s|��eseyoz fe�l      (39,566,443) (67,106,919)  (140,293,315)  (41,075,002)  60,795,866  112,798,936   
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36 Ce~es��er s|vxi�o fe�etey�|�xzi� 
 
Dexeueyz «Ce~es��er s|vxi�o fe�etey�|�xzi�» DDHQ 24-o, s|vxi�l texe��|�x iz �|qse~es��er, imi s|vxi�o� xisz |�zo xy|�� s|vxoz 
�i�et�sip|� sex �ozez�esez sex g|�re�zesez |�|{|�xzi� seye�zipo� jgepo ejhi�|�my|�z g|�reh�ip|� se�|v|�my|�z: I|��e�ez}y|�� 
tze�e�|� �|qse~es��er s|vxo te�efi�|�my|�z ho�e�sipo� |�{eh�|�my|�z k he�u�|�x te�efi�|�myez fz|�ymo, eyp |} xoeyz o�e�esez u�o 
��e:  
 
Ce~es��er s|vxi�l se�|v iz eyz~o�o g|�re��zi� o�eseze�zip, |�|z� }koz o�eseze��o }se~es��er s|vxi�o xo��, � se~es��er 
s|vxi�o xo�� o�eseze��|v g|�re��zi�o gzi�z |� ~eyxezzi�l se�|v iz �e�fi��ip }se~es��er s|vxi�o ti� g|�re��zi�o gzi�o� � 
~eyxezzi�o�:  
 
Ce~es��er s|vxi�o ti� g|�re�z|�my|�zzi�o gr|� xze�|�hzi�l te{�i�|� nexezese{��ezo �i��o h�|�myexf zi�seye��er iz ��|��. 
 2024m․ 2023m․ 
Dej․ DD h�ex Hey�  

 
lzsi�|�m

y|�z 

5�ez��eyoz 
vise�e� 

ezuzesejx  
� z�ez� lz�ezo�o 

xi�ue�|� 
ezhexzi�  

5�|�oe��
er 

lzsi�|�my|
�zzi� 

Hey�  
 

lzsi�|�my|�
z 

5�ez��eyoz 
vise�e� 

ezuzesejx  
� z�ez� lz�ezo�o 

xi�ue�|� 
ezhexzi�  

5�|�oe��
er 

lzsi�|�my
|�zzi� 

Dexeqe�z }xe��er �e�si� t|�z�e�o 1-
o h�|�myexf  2,275,152   1,164,527   -  2,127,184 971,585 - 
Se��e lzme��|�x ��exeh��er �e�si�  436,198   1,783,779   -  638,672 941,667 - 
Se��e lzme��|�x xe��er �e�si�   (572,857)  (1,319,921)  -  (583,349) (752,215) - 
5yp �|�|q|�my|�zzi�  91,758   6,390   -  92,645 3,490 - 
8is�ixfi�o 31-o h�|�myexf }xe��er �e�si�, 
texeqe�z  2,230,251   1,634,775   -  2,275,152 1,164,527 - 
Dezer՝ e�nij�sxez gr|� ~et|��� his�ixfi�o 31-
o h�|�myexf  (6,621)  (4,471)  -  (6,754) (3,185) - 
8is�ixfi�o 31-o h�|�myexf }xe��er �e�si�, 
j|��  2,223,630   1,630,304   -  2,268,398 1,161,342 - 
Re�si�o xo�oz s{��er e�hy|�ze�i� 
�|s|�eh�|�y�l 8.5% 7.2% - 8.5% 6.6% - 
<zme�os te{o�zi� � e�ezhzi� e�1 t|�z�e�o  562,364   1,660,409   2,152,010  159 1,547,505 1,656,557 
Se��e lzme��|�x zi�g�e��er lzme�os te{o�zi� 
� e�ezhzi�  4,617,755   4,455,453   12,030,829  4,640,042 4,450,085 1,484,712 
Se��e lzme��|�x xe��er lzme�os te{o�zi� � 
e�ezhzi� 

 
(4,477,679)  (4,616,094)  (11,506,504) (4,080,144) (4,400,884) (991,300) 

5yp �|�|q|�my|�zzi�  (2,016)  (51,772)  -  2,307 63,703 2,041 
<zme�os te{o�zi� � e�ezhzi� his�ixfi�o 
31-o h�|�myexf  700,424   1,447,996   2,676,335  562,364 1,660,409 2,152,010 
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Ce~es��er s|vxi�o ti� g|�re��zi�o xze�|�hzi�l zi�e�|�x iz 2025-2040mm․ xe�xez nexsi�|� � 2%-o� 22% �|s|�eh�|�y�|� �e�si�, 
7․5% xo�oz s{��er e�hy|�ze�i� �|s|�eh�|�y�|�։  
 
Ce~es��er s|vxi�o g|�re��zi�o� e�e�e�|v isex|��zi�z |� req�i�l ti��yepz iz. 
 
Dej․ DD h�ex 31 his�ixfi�o 2024m․ 31 his�ixfi�o 2023m․ 

 

Hey�  
lzsi�|�my|�z 

5�ez��eyoz 
vise�e� 

ezuzesejx � 
z�ez� 

lz�ezo�o 
xi�ue�|� 

ezhexzi� 

5�|�oe��er 
lzsi�|�my|�zzi� 

Hey�  
lzsi�|�my|�z 

5�ez��eyoz 
vise�e� 

ezuzesejx � 
z�ez� 

lz�ezo�o 
xi�ue�|� 

ezhexzi� 

5�|�oe��er 
lzsi�|�my|�zzi� 

S|s|�eyoz isex|�� �e�si�o gr|�  176,791   86,190   -  181,451 49,049 - 
S|s|�eyoz req� e�ezhzi�o gr|�  115,088   186,224   209,513  76,885 121,975 153,363 
 
5�ez��eyoz vise�e� ezuzesejxoz �|qte�|��|�xl․ 
 
Dej․ DD h�ex 2024m․ 2023m․ 
5{qe�e�e�u  1,350,346 995,025 
Ce�wenexsi� te�|��|�xzi� 1,506,260 1,898,939 
6enzi�|x�i�o ��e toxz�er �we�|�xzi� - 274,738 
<zhexizl e�ez��eyoz vise�e� ezuzesejxoz �|qte�|��|�xzi� 2,856,606 3,168,702 
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37 Ji�h�|�xzi� e�|�oe��er sejxesi�~|�my|�zzi�|�x 
 
A|�xfz |�zo fenzixe� «5x|�zho-5sfe 5�im Hizi�xizm» W6<-|�x, |��iv Axfoz k 
~e�sez|�x fenzi�|x�i�o 49%-l (31 his�ixfi�o 2023m.՝ 49%): Axfo e�|�oe��er 
sejxesi�~|�my|�zl toxzeh��ip k 2013m.-oz � se�ge�|��|�x k DD ��iz�h�|�myexf: 
5�|�oe��er sejxesi�~|�myez toxzesez g|�r|�zi|�my|�zl ~e��eho� siz�em|{eseyoz 
�|zhi�o se�e�e�|�xz k: 5�|�oe��er sejxesi�~|�myez g|�r|�zi|�my|�zl �i�et�s�|�x k 
DD C6-o s|vxo�։ 2024m․ his�ixfi�o 31-o h�|�myexf zi�h�xez te{�is{�eyoz e�ni�l sejxip k 
2,044,092 tej․ DD h�ex (2023m.՝ 1,775,530 tej․ DD h�ex): 
 
Q�|�� zi�seye��er k kesez e�|�oe��er sejxesi�~|�my|�zzi�o ex�|� �ozez�esez 
�ivise��|�my|�zl 
 
Dej․ DD h�ex 2024m․ 2023m․ 
5s�o�zi�   
8�exesez xo�|�zi� � h�ez� texe�ni�zi�  81,744   94,346  
Netez�zi� �ozez�esez sejxesi�~|�my|�zzi�o zse�xexf  2,588,590   2,052,954  
5yp texe~e��es �ozez�esez e�hy|�z�o xo�|�|� o�esez 
e�ni�|� }e��|v �ozez�esez es�o�zi� 

 1,685,666  
 1,520,541  

Doxzesez xo�|�zi� � |} zy|�mesez es�o�zi�  140,635   150,710  
Yg�eg|�rxez o�e�|�z�o u�|� es�o�zi�  57,851  63,499 
Di�eug�er te�seyoz es�o�  25,033   11,589  
5yp es�o�zi�  449,032   420,289  
<zhexizl es�o�zi�  5,028,551  4,313,928 
    
Ne��e�|�|�my|�zzi�   
Re�uesep|�myez gr|� ~e��e�|�|�my|�z  70,883  78,505 
Rwe�xez izmese {et|�mete�s   500,857   423,786  
C�iho�|�esez ~e���i� � te{�ig��er req�i�  285,194  188,104 
<zhexizl ~e��e�|�|�my|�zzi�  856,934  690,395 
:|�� es�o�zi�  4,171,617  3,623,533 
Axfo xe�zefenozl j|�� es�o�zi�|�x 2,044,092 1,775,530 
 
 
Dej․ DD h�ex 2024m․ 2023m․ 
9sex|�� se�e�e�xez �we�zi�o�  4,654,586   3,858,149  
S|s|�eyoz isex|��  167,233   121,328  
9sex|�� �ozez�esez q|�t�he��|�my|�zo�  9,933   24,890  
5yp isex|��zi�  2,506   1,539  
:|�� �ze� e��e�n|�meyoz g|�re��zi�o�  (7,628)  (2,053) 
Re�uesep|�myez ~e��e�|�|�my|�zzi�o gr|� �|s|�eyoz 
req�i� 

 (8,922) 
 (12,453) 

5zuzesejxo gr|� req�i�  (410,872)  (289,911) 
Ho�z|�he�we�zi�o gr|� req�  (642,765) (580,633) 
Re�}esez � eyp req�i�  (714,192) (546,794) 
Ket|�ym xoz}� te�s|�xl  3,049,879  2,574,062 
Ket|�mete�so gr|� req�  (576,639) (493,781) 
Se��e {et|�ym  2,473,240  2,080,281 
5yp texe~e��es isex|��   
Di�egey|�x {et|�ym|�x sex �ze�|�x 
}�i�ehe�ese�g�|v t|h�erzi� 
 

  

?�esez e�ni�|�՝ eyp texe~e��es �ozez�esez e�hy|�z�o 
xo�|�|� }e��|v zi�h�|�xzi�o gr|� }o�e��er �g|��/(�ze�)  155,125  188,871 
Se��e eyp texe~e��es isex|��/(�ze�)՝ te�si�o� 
j|��   155,125  188,871 
Ket|�ym � lzhexizl te{�i�|� �e��e texe~e��es 
isex|��  2,628,365  2,269,152 
 
5�|�oe��er sejxesi�~|�myez {et|�ym|�x sex �ze�|�x � eyp texe~e��es isex�|�x 
qxfo xe�zefenozl ti��yepz k․  
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Dej․ DD h�ex 2024m․ 2023m․ 
De{�i�|� �e��e {et|�ym  1,211,887  1,019,338 
5yp texe~e��es isex|��/(�ze�)  76,011  92,546 
<zhexizl te{�i�|� �e��e texe~e��es isex|��  1,287,898  1,111,884 
 
A|�xfl 2024m․ his�ixfi�o 31-oz e�e���er �e��e texe� ��e�ip k 1,019,337 tej․ DD 
h�ex {etefenozzi� (2023m.՝ 701,763 tej․ DD h�ex): 
 
38 Zozez�esez g|�r|�zi|�my|�zo� fq|v ~e��e�|�|�my|�zzi�o �|�|q|�my|�zzi� 
 

Dej․ DD h�ex 

Bez
․ 

=|ve�s�er 
~e���eyoz 
e�nimvmi� 

 

5yp 
�|qe�|�-

my|�zzi� 
 

Q�|�ehe�  
�e�si� 

<zhexizl 
~e��e�|�|�- 

my|�zzi� 
�ozez�e�|�xez 

g|�r|�zi|�my|�zo� 
De{�is{�eyoz e�ni�l  
31 his�ixfi�o 2022m․ 
h�|�myexf 

20, 
21, 
22 6,206,060 84,323,152 7,805,036 98,334,248 

=|ve�s|�xo� x|���i�   18,339,013 34,345,599 4,479,000 57,163,612 
He�|�x   (3,684,744) (27,032,928) - (30,717,672) 
Rwe��er �|s|�zi�  (1,351,193) (5,832,291) (1,852,532) (9,036,016) 
5zsezqos g|�re��zi�      
5��e�n|�ymo �|qe�s|�x   226,439 1,445,312 361,804 2,033,555 
Re�uesep|�myez 
~e��e�|�|�my|�zzi� 
(ZDHQ 16)   - 2,092,983 - 2,092,983 
De{�ig��er �|s|�zi�  1,351,543 5,783,267 1,868,269 9,003,079 
De{�is{�eyoz e�ni�l  
31 his�ixfi�o 2023m․ 
h�|�myexf 

20, 
21, 
22 21,087,118 95,125,094 12,661,577 128,873,789 

=|ve�s|�xo� x|���i�    18,438,324   50,390,846   703,613   69,532,783  
He�|�x    (137,535)  (35,940,115)  (3,957)  (36,081,607) 
Rwe��er �|s|�zi�   (2,307,642)  (6,879,233)  (1,831,275)  (11,018,150) 
5zsezqos g|�re��zi�      -  
5��e�n|�ymo �|qe�s|�x    17,444   (775,278)  (728,731)  (1,486,565) 
Re�uesep|�myez 
~e��e�|�|�my|�zzi� 
(ZDHQ 16)   

 -   2,458,908    2,458,908  

S|s|�eyoz req�   2,310,867   6,503,638   1,831,275   10,645,780  
De{�is{�eyoz e�ni�l 
2024m․  
his�ixfi�o 31-o 
h�|�myexf  

20, 
21, 
22  39,408,576   110,883,860   12,632,502   162,924,938  

 
A|�xfl he�ese�g|�x k �we��er �|s|�eg|�xe�zi�l |�~i� g|�re�zesez 
g|�r|�zi|�my|�zo� h�exesez xo�|�zi�o t|��i�:  
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39 Zozez�esez es�o�zi�o � �ozez�esez ~e��e�|�|�my|�zzi�o te{�ez�|�x  
 
Doxzesez te{�ez�xez � texezxez ~eyxezeg�i�o zi��| te{�ez�xez izmese �ozez�esez g|�ro�zi�l ti��yepz iz 2024m․ his�ixfi�o 
31-o h�|�myexf. 
 
 

Zozez�esez 
es�o�zi�o/~e��e�|�|�my|�zzi�o  
�i�eszi�l 

Dexeqe�z 
g|�xe�zi�l xoz}� 

te{�ez�|�xl 
�ozez�esez 

�oweso xe�oz 
te{�i��|�my|�z|�x 

Zozez�esez 
�oweso xe�oz 

te{�i��|�-
my|�z|�x 

te{�ez��er 
texeqe�z 
g|�xe�zi�  

:|�� g|�xe�l 
�ozez�esez 

�oweso xe�oz 
te{�i��|�my|�-

z|�x 
te{�ez�|�xo� 

ti�| 

Doxzesez te{�ez�xez � 
texezxez ~eyxezeg�i�o 

zi��| te{�ez�xez izmese 
g|�xe�zi�՝ }te{�ez��er 

�ozez�esez �oweso xe�oz 
te{�i��|�my|�z|�x  

:|�� 
ejhi�|�myez 

}e�l 

Dej․ DD h�ex 
Zozez�esez 

g|�ro�zi� 

Q�e��er 
h�exesez 

xo�|�zi�o g�e�  
        
5CS?RJ9T       
 5rez�yep �ozez�esez es�o�zi�       
S|s|�eh�|�y�o ��|�  83,236   (1,736)  81,500   81,500  - - 
5�n|�meyoz ��|�  76,880-   -  76,680  76,680  - - 
Ji�h�|�xeyoz e�nimvmi�        
Netez�zi� fezsi�o zse�xexf       
Desehe�u �ewe��o � ti�gzxez ~eyxezeg�i� eyp 
fezsi�o ti� 38,747,711   -   38,747,711   38,747,711  - - 
Deweq|�hzi�oz ���er �e�si�     -    
Desehe�u �ewe��o � ti�gzxez ~eyxezeg�i�  7,616,833   -   7,616,833   7,616,833  - - 
<zhexizl toxzesez te{�ez�xez � texezxez
~eyxezeg�i�o zi��| te{�ez�xez izmese 
es�o�zi�  46,524,660   (1,736) 46,522,724  46,522,724  - - 
N5TS5RLTLV=ILVJJ9T       
6ezsi�o� zi�g�e��er xo�|�zi�       
Rewe��o � ti�gzxez ~eyxezeg�i� eyp fezsi�o 
ti� - - - - - - 
<zhexizl toxzesez te{�ez�xez � texezxez
~eyxezeg�i�o zi��| te{�ez�xez izmese 
~e��e�|�|�my|�zzi� - - - - - - 
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Doxzesez te{�ez�xez � texezxez ~eyxezeg�i�o zi��| te{�ez�xez izmese �ozez�esez g|�ro�zi�l ti��yepz iz 2023m․ his�ixfi�o 
31-o h�|�myexf. 
 

Zozez�esez 
es�o�zi�o/~e��e�|�|�my|�zzi�o 
�i�eszi�l 

Dexeqe�z 
g|�xe�zi�l xoz}� 

te{�ez�|�xl 
�ozez�esez 

�oweso xe�oz 
te{�i��|�my|�z|�x 

Zozez�esez 
�oweso xe�oz 

te{�i��|�my|�
z|�x 

te{�ez��er 
texeqe�z 
g|�xe�zi�  

:|�� g|�xe�l 
�ozez�esez 

�oweso xe�oz 
te{�i��|�my|�-

z|�x 
te{�ez�|�xo� 

ti�| 

Doxzesez te{�ez�xez � 
texezxez ~eyxezeg�i�o 

zi��| te{�ez�xez izmese 
g|�xe�zi�՝ }te{�ez��er 

�ozez�esez �oweso xe�oz 
te{�i��|�my|�z|�x  

:|�� 
ejhi�|�myez 

}e�l 

Dej․ DD h�ex 
Zozez�esez 

g|�ro�zi� 

Q�e��er 
h�exesez 
xo�|�zi�o 

g�e�  
        
5CS?RJ9T       
 5rez�yep �ozez�esez es�o�zi�       
S|s|�eh�|�y�o ��|� 194,548 (4,356) 190,192 190,192 - - 
5�n|�meyoz ��|� 9,765 - 9,765 9,765 - - 
Ji�h�|�xeyoz e�nimvmi�        
5�|��ewe��o � ti�gzxez ~eyxezeg�i�|� 
g�e�eh��er  - - - - - - 
Netez�zi� fezsi�o zse�xexf       
Desehe�u �ewe��o � ti�gzxez 
~eyxezeg�i� eyp fezsi�o ti� 60,035,070 - 60,035,070 60,035,070 - - 
Deweq|�hzi�oz ���er �e�si�       
Desehe�u �ewe��o � ti�gzxez 
~eyxezeg�i� 5,676,969 - 5,676,969 5,676,969 - - 
<zhexizl toxzesez te{�ez�xez � 
texezxez ~eyxezeg�i�o zi��| 
te{�ez�xez izmese es�o�zi�  65,916,352 (4,356) 65,911,996 65,911,996 - - 
N5TS5RLTLV=ILVJJ9T       
6ezsi�o� zi�g�e��er xo�|�zi�       
Rewe��o � ti�gzxez ~eyxezeg�i� eyp 
fezsi�o ti� - - - - - - 
<zhexizl toxzesez te{�ez�xez � 
texezxez ~eyxezeg�i�o zi��| 
te{�ez�xez izmese 
~e��e�|�|�my|�zzi� - - - - - - 
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40 Ce~o�epo se�e�e�|�x 
 
Axfo se~o�epo se�e�e�xez e�e�zeyoz z~e�eszi�z iz՝ e~et|�ip Axfo se~o�epo 
texe�ni�|�my|�zl �i�et�s|vo s|vxo� �etxez�er ~etez�zi�oz, � Axfo sey|�z �e�seyoz 
�e�sezo{o � |�niv se~o�epo �|��ezo{zi�o ~et~ez|�xl՝ o� g|�r|�zi|�my|�zl 
ex�e~zhip|� � fenzi�i�i�o {et|�yml e�e�ipeg|�yzo te��zip|� z~e�es|�:  
 
A|�xfl se�e�e�|�x k o� se~o�epo se�|���er�l � o�eseze�z|�x texe~e�e�qez 
w{g��|�xzi� �z�i�esez ~eyxezzi�o � o� g|�r|�zi|�myez �o�si�o �|�|q|�myezl 
texe~e�e�qez: Ce~o�epo se�|���er�l ~et~ezip|� sex �|�|qip|� texe� A|�xfl 
se�|v k �|�|qip fenzi�i�i�oz �we��|v {etefenozzi�o g|�xe�l, sex fenzi�|x�i� 
m|ve�sip: Jeq|�h �e��e texixe�, �eve�esez|�my|�z|�x � g|�rlzme�zi�|�x 
z~e�eszi�o �|�|q|�my|�zzi� }iz ivip:  
 
DD Ciz��|zesez fezsl �etxez|�x � �i�et�s|�x k 6ezso se~o�epo zse�xexf 
~etez�zi�l: 
 
 A|�xfl |�~i� se~o�ep k weze}|�x eyz t|h�erzi�l, |�|z� se�ge�|�xez texeueyz 
�etxez�|�x iz |�~i� se~o�ep �e�seyoz sejxesi�~|�my|�zzi�o texe�: DD C6-o՝ 
se~o�epo zse�xexf ~etez�zi�o texeueyz, |�|z� toxz�er iz 6ejipyez texeueyzeg�o 
h�|�ymzi�o ��e, 6ezso se~o�epo � �o�s|� s{��er es�o�zi�o te�efi�es�|�my|�zl 
(z|�xe�o�eyoz se~o�epo g|�reso�) ~i�� k gi�ejez�o �etxez�er z�ejeg|�yz 
xese�hesl: 2024m․ his�ixfi�o 31-o h�|�myexf ey� z�ejeg|�yz xese�hesl sejx|�x k� 11% 
(2023m. his�ixfi�o 31՝ 11%)։ A|�xfl 2024m․ his�ixfi�o 31-o � 2023m․ his�ixfi�o 31-o 
h�|�myexf ~et~ez|�x k sez|zeh�esez se~o�epo g|�res�o gr|� ~etez�l: 
 
Q�|�� fi��er evy|��esl �|�y� k �epo� se~o�epo texe�ni�|�myez sejxl, |�l te{�e�s�ip 
k l�� DD Ciz��|zesez fezso sez|zese�go՝ ti�ege �|�|q|�my|�zzi�|�, zi�e�yep 
{|�seyesez �o�si�l zi�e�|v �|�|q|�my|�zl his�ixfi�o 31-o h�|�myexf. 
 

Dej․ DD h�ex 

 2024m․ 
(e|�ho� 
}ez�er) 

 2023m․ 
(e|�ho� 
}ez�er) 

1-oz he�o se~o�ep 122,086,839  122,505,579  
2-oz he�o se~o�ep 19,468,501  15,241,604  
<zhexizl se~o�ep 141,555,340  137,747,183  
<zhexizl �o�s|� s{��er es�o�zi� 724,477,690  698 734 440  
<zhexizl se~o�ep՝ e��etey��er |�~i� �o�s|� s{��er 
es�o�zi�o �|s|� (lzhtez|�� se~o�epo �|��ezo{) 19.54% 19.71% 
 
Po�s|� s{��er es�o�zi�l }e��|�x iz �o�si�o s{�xez g|�reso�zi�o toi�e�qoeyo 
xo�|�|�, |�|z� he�ese�g�er iz l�� fz|�ymo � e��e�|p|�x iz y|��e�ez}y|�� es�o�o |� 
~eyxezeg�eyoz s|vxo ti� se~�er �e�seyoz, {|�seyesez � eyp �o�si�o 
gzete�esezzi�l` te{�o e�zip|� �ezse�er g�e� sex i�e{qo�: Jxeze�o~ x|�i�|�x k 
so�e��|�x }weze}�er ~eyxezeg�eyoz ~e��e�|�|�my|�zzi�o texe�՝ |�|{eso 
w{g��|�xzi�|�՝ tze�e�|� �ze�o՝ e�e�ip ~eyxezesez fz|�ymz e��e�|pip|� z~e�es|�:  
 
41 De{�i�|� nexezese{��ezo� ti�| �ivo |�zi�|v hi~�i� 
 
2025m․ �i���e�o 20-o� xoz}� 2025m․ e~�opo 10-z lzser nexezesete��er|�x A|�xfl 
m|ve�sip k DD h�ex|� ~e��e�|x�i�՝ 1,123,128 tej․ DD h�ex ez�ezesez e�ni�|� � 
2,331,578 tej․ h�ex ez�ezesez e�ni�|�՝ texe~e�e�qezefe� 9.5% � 10.0% 
e�nis��|zeyoz �|s|�eh�|�y�zi�|�։ Ne��e�|x�i�z |�ziz texe~e�e�qezefe� 36 exo� 
� 60 exo� {��eze�|�myez nexsi�: 
 
8|���� ui�ze�s|�myez �esxez g|�rlzme�. De{�i�|� ex�em�o� ti�| «5C65 
S9AJL@56» QN<-z՝ exf|v�|�myexf 6ezso �i�esez|�my|�z tezho�e�|vv h|���� 
ui�ze�s|�my|�zl, zeqeui�zip k g|�r|�zi|�myez �esxez g|�rlzme�: 8|���� ui�ze�s|�myez 



«5C65 65JC» 66< 
2024m․ his�ixfi�o 31-oz e�e���er �ozez�esez �e��e Dexeqxf�er 
�ozez�esez te{�i��|�my|�zzi�oz so� rez|meg�|�my|�zzi�  
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toxzesez g|�re�|�ymzi�l toxzesez|�x zi�e�|�x koz Axfo e{qe�eso�zi�o 
�i�e~e��e��xez r�eg�i�o o�eseze�|�x, |�|z� soz�ig��iz 6ezso HPC g|�r|�zi|�myez 
sejx|�x: 5y� �esxez tze�e�|� ejhi�|�my|�zl �ozez�esez te{�i��|�my|�zzi�o ��e 
gzete��ip k � texe��|�x k }z}oz, � }o eszsep�|�x |� eyz kesez ejhi�|�my|�z s|�zize 
Axfo �ozez�esez �oweso sex g|�re�zesez e�hy|�z�zi�o ��e: A|�xfl s{e�|�zeso 
�i�et�sip o�e�owesl � ezt�eni{�|�myez hi~�|�x szi�seye�zo me�xe�|�xzi� ti�ege 
nexezese{��ezzi�o texe�: 
 
De{�i�|� nexezese{��ezo� ti�| sex te{�i��|�myez ex�em�o h�|�myexf �ivo }iz 
|�zi�ip eyp z{ezesepo o�ehe�u|�my|�zzi�, |�|z� izmese iz zi�seye�xez ey� �ozez�esez 
te{�i��|�my|�zzi�|�x։ 
 
42 Doxzesez �i�xozzi�l 
 
De~e�|�x 6e�e��|�my|�z  
ZDHQ Zozez�esez te{�i��|�my|�zzi�o xo�ejgeyoz ��ezhe��zi�  
DDHQA De{�e~etesez te{�e�xez xo�ejgeyoz ��ezhe��zi�o q|�t|��h 
5HQ 5|�ho�o xo�ejgeyoz ��ezhe��zi� 
DD C6 Deye��ezo Dez�e~i�|�myez Ciz��|zesez fezs 
IPO Jeqzesez t�e~e�eseyoz e�e�e�s 
56HN 5{qe�eso�zi�o fenzixe�zes�|�myez ~pez 
ECL 5szsep�|v �e�seyoz s|�|��� 
PD 8i�|p�o te�ezesez|�my|�z 
LGD 8i�|p�o nexezes s|���o }e�l 
FVTPL Ket|�ymo sex �ze�o xo�|�|� o�esez e�ni�|� }e��|v �ozez�esez g|�ro�zi� 
FVOCI ?�esez e�ni�|� eyp texe~e��es �oez�esez e�hy|�z�o xo�|�|� 
POCI Ei��fi��er sex ��ivr�er �e�seyoz e�nij�s�er 
EAD 8i�|p�o nexezes g|�ro�o e�ni�l 
SOFR 5~et|��er ��i�zeym �ozez�e�|�xez �|s|�eh�|�y� 
LIBOR @|zh|zo xo�fezseyoz e�e�e�so h�|�y�e}e� 
EURIBOR 9��|yo xo�fezseyoz e�e�e�so h�|�y�e}e� 
SICR Re�seyoz �o�so jgepo ew 
PIT >exezeseyoz si� 
EIR 5�hy|�ze�i� �|s|�eh�|�y� 
IRR Sz�i�esez {et|�mefi�|�myez zi��oz h�|�y�  
FX 5��e�n|�ymo �|qe�s|�x 
SPPI Hoeyz xey� g|�xe�o � �|s|�zi�o �we�|�xzi� 
 
 
 


