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«UUPU PULU» PPL

2023p.2NMMNAM NRUUU3SUUD CUCYGESYNRE3NRL

Cwyyklynwihtu hhduwlw gnigwuhsubp

Cwoybnnt dwdwuwlwopowuh ybpoh npnipjudp «UYPU Pwuy» PPC L hp
nnwwnp  pulybpngeiniuubph (wjunthbn' - Pwuly)  hwdwfudpws  Ppuwtuwlwu
hwyybwnynipyniuubph hhdwu ypw wynpdubpp Yugdbp Gu 783.5 djpn << npwd!
wnwpbuygpp BYwndwdp wébiny 118.6 djpn << npwdny Ywd 17.8%-ny:

PFwulyph wywhdubipph gbpwlyshn dwup pwdhu Lt puyt hwbwfunpnubphu
wnpwdwnpjwd qupybphu (Ubpwnyw; $huwtuwlwu |hghugp)' 31.12.23p.-h npnyejwdp
Ywadtiny wywhdubph gnipg 69.2%-p: Pwulyh Jupluiht: winpuindbip wnwnptiuygph
uyuwwndwdp wéb) £ 80.5 djpn <K npwdny Ywd 17.4%-ny’ 31.12.23p.-hu Ywqubiny
542.3 d|pn << npwd’ dGY hnpphgnuwywuny pwpbwdbing hp nhppp 2ntuynid: Lokiup,
np hwyybnnt dwdwuwlwopowuh ybpoh npnigjwdp Pwuyh Ynndhg << npwdny
wpwdwnpywd Jupybph Yohnp punhwunyy ynpundbiind Ywqdb E onpe 71.7%:

PFwulyh npwdwlwu dhongubipp (Ywufuhy npwdwywu dhongubip, duwgnpnutip <<
YGUnpnuwlwu Pwuynw b wy| enrwyhg Pwuybpnw) 31.12.23p.-h npniejwdp Yuqdb|
tu 78.1 djpn << npwd, npp Ywqdb) £ Pwuyh punhwunip wymhyubph onipg 10%-p:

Pwulyh wwpunwynpnipiniutipp mwpbuygph WYwnmdwdp wébk] Gu 94.7 dipn
<< npwdny Ywd 17%-ny’ 31.12.23p.-htu Yuqdbny 650.2 djpn << npwd:

Pwulyh hwbwfunpnubph gywhwuy U dwdybunwiht wywunubph wynpundbip
31.12.23p. npnipjwdp Juqub| £ 503.2 djpn << npwd: Cun npnud, hwéwfunpnubipp
wnbnulywu wpdnypny guywhwuy L dwdytimwht wlwunubph wnpndbih Yohnp
punhwunip wwunwihu ynpndbiinud Yuqdb| £ onipg 62.5%" tnwpbulygph uwndwdp



wébiny 31.9%-ny: Ujwunubiph Ywnnigwdépu puwn dwdlybimwjunigjwt hGnlywu k.
dwdybwnwiht wjwunubpp Ywqgdb] Gu  wdwunwiht  wynpndblh 62.0%-p, hul
gwwhwuy wywunubpp' 38.0%-n:

Uhwdwdwuwy << Yunpnuwlywu pwuyph b Ywnwywpnipjw, pwuybph b wy
bpuwtvwywu  Ywqdwlybpwnieniuubph  ufwwndwdp  wwpuwynpnipniuubpp
31.12.23p.-hu Ywqub) Gu 108.9 djpn << npwd’ nwpbuygph ujundwdp wbbiny 6.7%-

ny:

31.12.23p.-h npnipjwdp Pwulyh Yuwwhwwp Yuqdb) £ 133.3 dpn << npwd’
wmwpbuyqpph uywwuwdwdp wbébind 23.9 Jdpn <K npwdny:  Ywwhunwh  wép
hhduwywunwd wwjdwuwynpyws E Gnwdujwyh pupwgpnid gliutipwgywd swhnyeny:

Pwuyp 2023 pwywupu 4.4 dpn << npwdh whnypwpwdhu £ Jéwpb) hp
pwdubwnbpbiphu:

GYwdnunubph b dwjuubph hhduwlwu gnigwuhyubip

Fwuyh gnun nnynuwjhtu lwdnunubtipp 2023 pYwlwuhtu Ywqdb| Gu onipg 46,9
dipn << npwd' wébind  uwfunpn wwpjw  hwdwnpbh  dwdwuwlwhwundwsdh
hwdbtdwwn 38.6%-ny:

Thunwplyynn dwdwuwwhwwnywsdh pupwgpnd  hwbwfunpnubphu  wpjwé
quwpytiph L thnfuwnnieniuutiph, Shutwtuwywu Jwpdwwinigjwu qény unwgywd
wnnynuwihtu GYwdnunp Ywaqdb) £ onpe 75.4 djpn << npuid’ 34.2%-ny wybith [hubing
wfunpn  wwpw  hwdwnpbjh dwdwuwwhwndwdh  unyu  gnigwuhohg:
Lbipnpnudwjhtu gnpdwnunieniuutiphg winynuwjpu tlwdnunp Yuqdb £ 5.3 djpn <<
npwd' Ypyuwyh wybip [hubind twfunpn nmwpdw hwdwnpbih dwdwuwlywhwnywsh
unyu gnigwihohg:



Uhwdwdwuwy, unwgywd gnun Yndhuhnu Jéwpubpp Ywuqdb) Gu 8.1 djpn <L
npwd'  wybh pwu  35%nd wdbh pubind  uwjunpn wwpdw hwdwnpbih
dwdwuwlywhwwnywsdh gnigwuhohg:

Unlwnpwihtu gnpdwnuntejniuutiphg unwgywd gniin Glwdnunubipp Ywqub| Gu
5.3 Jpn << npwd' uwfunpn wwpdw gnigwupop Ypdwindbp £ oonipg  61%-ny:
Upryniupnid Pwuyh gnpédwnuwywu GYwdnunubipp, bwfunpn vwpw  hwdwnpbih
dwdwuwlwhwwndwdh hwdbdwwn, wéb) Gu 9.5 djpn << npwidny (17%-nY)* Yuqdbiny
64.5 Jjpn << npwd:

Cunhwuniyp qupswywu b wy gnpdwnuwywu dwhuubpp  Ywqub) Gu 31.1 djpn
<& nppwd' 7.0%-nd  wyblph  pubnd  uwpunpn wwpdw hwdwnpbih
dwdwuwywhwwndwdh unyu gnigwuhohg: Pwulyh  wouwwnwlyhgubiph  pwuwyp
wmwpbybipoht Ywqub £ 1,820:

Pwulyp 2023p.-hu nibgh) £ 1,5 dpn << npwd gnun Jbpwnwpd’ wfunpn
wwpw hwdwnptih dwdwuwlywhwwnywsénd 2.3 dipn << npwd gnun ybipwnwpéh
thnfuwnbu:

Upryntupnid, 2023p.-hu Pwulu niubgh) £ 28.6 djpn << npwdh gnun pwhnype:
PFwulyph wywnphyubph owhnipwpbipnigniup nhwwpyynn  dwdwuwlwhwnywsh
wpryntupubipny Yuqdb £ 3.95%, huy Yuwhwwih owhnypwpbpnyeniup’ 23.55%:

Upguwlygwjhu nhpph ytipjnidnipiniu

2023p.-n pupwgpnd pwulwjht hwdwlwpgnud wpdwuwagnpyb) £ wynhydutiph
9.5% w6, Jwpwphu wnpndbh 20.6% wbh, hwbwfunpnubph  WYwwndwdp
wwpwwynpniejniuubph - 8.8%  wbd L Juwwhwwh o 13.5% wbd: Lnyu
dwlwuwywhwwndwdnd, Pwulyp wpdwuwgpti £ hGnlyw; gnigwuhoubipp.
wlywhyubph wybjugnuwd' 17.8%-ny, hwbwfunpnubipht wnnpqué Jupybph wé' 17.4%-ny,



hwéwfunpnubph ujwwndwdp ywpunwynpnyeiniuutiph wé 18.6%-ny b Yuwwhunwh wb
21.8%-ny:

2023p.-h wpnynituputipny wywnhydutipp qén Pwuyp dwutwpwdhup Ywqdb £
8.5%, Jwpybph gqény’ 10.8%, huly wywunubiph gdny’' 9.14%:

Uwnnpl ubipluwjwgywsd Gu Pwuyh hhduwlwu dpguwlygwiht wnwybijnieiniuutipp:

e Snynuwjhu GUwdnunubiph gbiubipwgdwu Ywpnnnipniuubp
(wpunwhwjnwd nnynuwihu dwpdwny):

2023p.-h  wpryntupubipny gnun  wnnynuwht dwpdwjh  dGéniejwdp  Pwuyp
wYywhyubtipny wnwup funpnp pwuytiph dby tink| £t wnwoht inbinnud: Fwulyh ninynuwjhu
dwpdwu  hwydbunnt  dwdwuwlwhwwndwdh  wnduwubpnd  Ywqd £ 7.0%
gbipwquwugtiny dpgwyhg Pwulybiph dhoht gnigwuhop 2.2 tninynuwjhtu Ytinny:

o dwphuypt b wdwtnuyhti ynpindlih wnwby guép nnjwphquighw:
Cwjwuwnwunwd 2023p.-h  unjtdptiph ybpoh wprynwupubpn nbghnGuwnubiph
wpwwndnipwihu Junybtiph L ntighnGuwnubph punhwuntp Junytph
hwpwpbpwygnentup Ywadt| £ 34.1%: 2023p.-hu Pwuyh Ynndhg wpwwnpdnypny
wnpwdwnpywsd Juplybiph Yahnp Yuqdby £ punhwunip Jupluihts wnpndbih onipg
28.0%-p:

Cwjwuwnwunwd 2023p.-h  unjtdptiph ybpoh wprynwupubpn nbghnGuwnubiph
wpwwnpdnipwihu - wjwunubph b nbghnGunubph  punhwunyp  wyjwunubiph
hwpwpbpwygnyeiniup  Ywqdbp L 41.2%: 2023p.-h dbpohu Pwuyh Ynndhg
wpwwnpdnyeny  ubpgpwyywséd  wydwunubph  Yohnp  punhwunyp  wywunwihu
wnpndbind Ywadb) £ 37.5%-p, npp 17% winynuwjhu Ywnny gqwédp £ dpgwlyhg
Pwultinh dhohu gnigwihohg:



Jwplywhr

2023  pwywuh  dwpwnpu,  hGnptwlwynp  Fitch  JwpYwuhowhu
gnpdwlw|nientun (Fitch Ratings) yGpwuwyb N Uypw pwulyhu
ounphwé «Gplwpwdwdyticn - wwpunwynpnipniutp  nnwpynnp» B+ Jwplwuhsh
(long-term Issuer Default Rating IDR) hbnwulwpp' «4wniupg» pwpdpwgubing
«Hwywuh»:

Snpédwywnypwu  hpwwwpwlwsd qtynygnd upwd £, np  Ybpwuwnwip
wwjdwuwynpwd £ << Jwpywuhoh hGnwuwph nt pwuyh Juplwihu ynpndbih
npwyh pwpbjwydwdp, huswbu bwl ubipgpwyynn nbunipuubiph b hpwgybijhnyejuu
dwwpnwyh wdpwwundwdp:

Fitch-h  Ynndhg hpwwwpwywsd hwoybinygnipniunid twb upynwd , np
ytpohuphu wyulwippny wtnbuwywt npwiwt  wywjdwutbpp Yuywhwywuytu L
Yuwwuwnbu pwuyp dhuwtuwywu Ywynwuntejwu wdpwwundwun,
owhnipwpbipniejwu wbhu, hpwgybihnyejwu dJwwpnwyh pwpdpwgdwun, huYy pwuyh
wywnhdubph npwlp Yawpniiwyh duw) pwndn:

Chnwqu qupqugiwl ujupwghp

Unwohlyw  wwphubipht  Pwuyh  Swnwjnyeniuubpp  Yphpwfuwynpybiu
hwéwfunpnubiph Gptp hhduwlwu ubgdGunubiph ($ninwnunbuwlywu, Uwupwodwiu,
U L Ynpwnpwwhy)  YJpw: Uwutwlygbing << Yunwdwpniypjwu'
gJninwnuunbiunypjwup wowlgdwu dpwagpbiphu, Pwuyp Yunpwdwnph
gjninuununbuwywu  Jwplbp  hphduwlwund << dwpgbpnd® dhohu U fungnp
gJntnughwlwu nuwnbiunieiniuubiphu, gjntnununbuwlwu dptipputinh
wpwwnpnyjudp b YGpwdwydwdp gpwnynn Yuqdwybipwnieyniuubphu, huswbu
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twl Pwuyp hp ubithwlywu dhongubpny Yowpnibwyh Juplwynpb) huswbiu dwup,
wjuwbu £ dhohu L funonp  gynunughwlwu  wnuwnbunienitubiphu:  Unbunpwjhu
qupybpp  Yuwpwdwnpdtut  hpduwlwund  wpnwnpnywu,  wnbnph L
dwnuwjniejniuutiph ninpwnubph hpwywpwuwlywu wudwug b dEnuwpywwnbiptiphu:

Fwuyh gnpéniubingeyuu Yuwplnpwagnyu ninnnyeyniuutiphg £ uwb hpduwywu
wywunubph Yujntt pwquwih punqwjunwip: Pwuyp Yowpnitwyh wybjugut] gywhwug
U dwdybivmwihu wwunutipp $hghlwywi b ppwwpwwlywu wudwughg: Lwwnwy
niubuwny qupqugub] Yuwhwwiph ontluu <<-nud' Pwuyp ppwlwuwgund £ UUL
nnupny b << npwdny wywpwwwmndubph pnnwpynd, npp wnwohlw wmwphubphu
YnGint £ owpnivwlwlwu punype:

Lwbwfunpnubiph  wupunhww  qwpgqwugnn  wwhwugubpp  pwywpwpbint L
dpgwlygwiht wnwybinyeintu wwwhnybint tywwwyny, htwtvwlwu hwdwlwnpgp
Gupwnyynw L gqquih thnihnfuniejnitubiph: <wdwdwju dhowqgqwiht hbGnhuwywynp
Ywqdwybpwnigyniuubph Ynndhg ppwlywuwgyws hbGwnwgnuinygniuubph’  hwoyh
wnubiny  $puwtuwywu npnpunnd - wnbinh  niubkignn quipgquwgniudubipp,  hwenpn
wmwutwdjwyh pupwgpnd Pwulbpp wnbpbudbint Gu dp 2wpp  Unpwpwlwu
dwpunwhpwybpubph, npnug Jpw Lwlwu wgnbignyginiu YnibbGuwu  hbunbyw
gnpénuubpp’  hwéwlunpnubph  unp  wbuwyh  wwhwugdniupubph  duwynpnudp,
dopblwjwlwt  nwnigdwtu L wphbunwywt  pwlwlwunyEjwl  Yhpwnnwp
dhuwtuwywu ninpunwd, dhuwtuwPwulwjhu Ywqdwybpwnipentuubph
Ytunpnuwgnuip pYwiht Pwulwipt thnpéh b wdpnnowlwu pywjuwgdwu Ypw,
huswbu bwl Yhpbnwuwnwugnieiniup:

Jdbipnugjw| gnpénuubipp bwlwu wgnbignieinit Yniubwu twl hwjwuwnwujwu
Pwulwjhu ontwijh Ypw: Unyu gnhpdnuubipny wuwyjdwuwynpywd'
dwpwwhpwybpubpht nhdwywtiint b npwug 2unphpy dpgwygwiht wnwybniejniu



unwuwint hwdwp Pwuyh Ynndhg uwfuwwnbuynd £ ppwlwuwgub hbunlyw|
thnihnfunieyniuubpp’

Uwwuwpldwu gwugh owywmhdwjwgnid  Anytime-anywhere  (online)
hwuwubpnypjwt wwywhndwt  twwwwyny:  Uwywuwpydwu  gwugh
owunhdwjwgnudp wwjdwuwynpywd Yhuh dwutwbdjninuihtu, Pwulyndwwnwihu
gwugh U hwwjwwbu huptwuywuwpydwu ninpubph  Gpwghudwdp L
qupgugdwdp' hwbwfunpnubphu wnwowpyynn Pwulwjhu dwnwjnieintuubiphg
ogunybint  hwuwublhnggwtu b hwpdwpwybinnyyuu  pwpdpwgdwi
Uwywwnwyny: Pnihnfunyeiniuutpp dhnjwd  Yhubu  hwdwwwnwufuwubn
ontywih nbdngpwdhy b hwdwfunpnubph yuwppwgdwihtu thnthnfunieiniuubpny
wwjdwuwynpwd wwhwugubphu,

UbpGuwjwlwu nwnigdwtu b wphbunwlywtu  pwlwlwunyejuu  Yhpwnndp
Yuwywuwh dt§ dwywih wyjwiubph wpwg W 62gphwn Ybpindnigjwup, husp
huwpwynpniginiu Yww  pwgwhwynt]  bptwtvwPwulwihu  ontywgh
Swnwniejniuutph bW uwywuwnpydwtu tywwdwdp hwbwlunpnubph Ywphpubipp
W wyn Ywphpubphtu pwywpwnpnn phpwiuwiht (nwdnwdubp wnwowpyt): Uythu,
ytpnugjw) wbfuuninghwubiph Yppwndwdp Yunbindytu hwbwfunpnutiph hbwn
hwnnpnwygdwu unp ninpubp, husp Yuwywunh  hwbwfunpnubph  Ynndhg
pwpdpwgpwsd fuunhputiph wybih wpwg wpdwgwupdwup, hGnwnwpd Yuwh
nidtnugdwup U hwéwfunpnubiph thnpdh pwpbuydwun,

Fwulyh YGuwpnuwgnudp pwiht Pwulwipu  thnpdph L wdpnnowlwu
pYwjuwgiwu ypw wpunwhwjnywsd  nmwpwwmnbvwy unpwpwlwu ndnwdubph
Yhpwnnigjwdp U npwug qupgugdwup uwwuwnn dhowywjph uwnbnddwdp:
Uw ptiplu $htwtuwPwulwihu ninpnh wnol dwnwgwd dwpunwhpwybpubipphu
nhdwlwjtint Ywplnpwgnyu |nwdnwdubiphg dGyu £, npp wwihu £ pwqgnid
huwpwynpnigyniuutip  uwywuwpydwu npwlyph U wpwgniejwtu  jwywgdwu,



wdbunip-wdbudwd hwuwubjhnypjwu wwwhndwu, huswybu uwlb onywynid
wybjwgnn  wbfuuninghwlwu'  ng  wpwnhghnt ShuwtuwPwulwhu
gnpdntutinuentt hpwlwuwgunn, dpgwyhgubiph hGwn  wwjpwpbint wnnudny:
Uybihu, nwpwwnbuwy unpwpwpwlwu ndnwdubipp htwpwynpnieintt Yuwu
huswbu qquwihnptu  Ypbwwb| gnpdwnuwlywu  Swiuubpp, wjuwbu k|
pwgwhuwjunb unp ontjwubp’ punjwjutiny gnpontubiniejwu
w2fuwnhwapntejniup W Yndwbuuwguby ubipphu ontjwjh
uwhdwuwthwynipjwdp wywjdwuwynpywd nhuybipp,

o Unwouwhbippniygjuu wnbtuwuyniuhg Yhpbnwuywmwugnieiniup swpniuwynd |
Fwulyh hwdwp duw| Yuwplnpwgnyu ninnnypiniutiphg dbyp: <woyh wnubiing
wju, np dbp wnopjwind pYwihtu inbjuuninghwubiph wnywjniyejwu dGdwgdwup
gnigpuewg wbénd tu uwlb YppGnuwywnuwhpubipp, wuhpwdbonnieiniu k
wnwowunw Jtdwgub] wnbntyuwunjwywtu wudunwugnigjwu  opowtwlyp L
Gpptdu £ Ywupuwwbub] uwywnuwhpubpph qwpgqugdwu ninniginiup b
Ywufuwpgbdwu  gnpdhpubp  Yhpwnbl  Ywufubp  Juwigp  dhugh  npw
wnwowuwin: Pwuyp, Gubnd pp npnbigpwéd pwnwpwlwunieniuhg, wju
ninpnnud Unyuwbiu hwunhuwunw £ wnwowdwpwunhlubiphg dayp, np hwjn |
ubipywjwgunid |hubint wuywmwugniejwu hwdwjuph |nYndnuinpyp:

vuurnsSussuuuul Ubhud4us3r

2023 pYwywuh pupwgpnd <L wnunbuwlwu qupgugdwt hGnwulwnpubiph
htwn Yuuwywd wunpnonipniuubpp swpniwwlyb) G wwhwwudb] wwjdwuwynpgwd
hwi-wnppbowtwlwu nwgdwpwnwpwywu jwpjwdénypjudp b << wdbUwfunynp
wnlunpwihu gnpdpuytip N onipg unbindywd inunbuwpwnwpwywu Guonwdubpny b
uwulyghwubtipny: Ujnw Ynndhg, huswbiu 2022 pdwlwuht, wjuwbu L 2023 pwlywuh



pupwgpnd  Jbpnugw)  uwulghwubpny  wwjdwuwynpdwsd'  funpwgbp £ N-LL
wnlnpwwntunbuwywu  hwdwgnpdwygnigjwu  dwywjubpp,  husp npwlywl
wgnbgnipyniu k niubigh) << wnunbunigywu Yypw: Uwutwynpuwtiu’

Upunwpht wnbwnpwpgwiwnniejuu dwuny

Cun <L JY-h' 2023p-h hniwudwp-nbGywnbdptp wdhuubphtu bwfunpn nwpdw unyu
dwlwuwywhwwnywsdh hwdtdwwnnigjudp << wpunwpht Gi hnfuwnwnpd wnbiwnph
wnlunpwpowuwnniejwu dwywp wbb| £ onipg 46 wninynuny, hush dbg hp tpwuwlwip
wanbignieiniut £ niubkigh] <&M wnbnpwopowtwnnigjuwu dwywih wybh pwu 43

wnnynu waép:

&MY wnbnpwpowuwnnipjuu b M pwnwpwghubph utphnuph wébtphu
nintlgwéd gnin ppwdwlwu ubphnupbph wéh dwuny

Cun << YR wnjuubph’ 2023 pqwlwup  hniudwp-ubwnbdpbp  wdhutbphu
dhghjwywu wudwug Ynndhg <L pwuytiph dhongny MHr-hg unwgwsd L N+
thnfuwugwd npwdwywu hnfuwugnwdubiph  gnun  ubphnuph  wép  nnjwpwjhu
wpunwhwpinnypjwdp  Ywaqdbp £ onipg 23 wnynu bwfunpn wnwpdw  unyu
dwdwuwlywhwwnywsdh hwdtdww: Swpbybpohu, uwlwju, Yybpohuhu wbp nwunwnb|
' wpryniupnid gpwiugbing 5 winynu wwpblwu wé:

2023 pywlwuhu ££ SU3-p gpwugh| £ 9.4% wnwpbywu wé, huy dwnwjnyeyniuutiph W
ohtwpwpnijwu dwywjubpp wak| Gu hwdwwwwwuluwuwpwp 10.3%-ny U 14.8%-ny:
b ehyu Jbpnugwiubpp’ wwpbwu qqwuih wéd £ gpwugh] twl wnuwnbuniyeniund
wnlwnph opowuwnnipjwu dwywp' 25.7%:

2023p. wwpbytipoht wwhwwuynn gwdn quwbdwihu dhowywjpnid 12-wdujw quwép
Ywaqub £ -0.6%:



Cwdwdwju ££ YR 2023p. nwwpbybpgwt Ywufuwwnbudwt' wnwohlw 3 wwphubphu
<L LU ppwlwt wép Yywqdp hwdwwwnwufuwtwpwp 6.1%, 5.7% L 5.4%', huy
puwn EIU quwhwwndwu' 4.6%, 4.6% U 4.8%

nhuut/h UUPNP APLNREUSGP

2023p. snppnpn Gnwdujwynid Pwuyp gnpdt £ uwhdwuywdé nhuyh wfunpdwyh
uwhdwuubpnu: Ywwhwwih hwdwpdbpnyejuu unpdwwnhyh  thwuwmwgh wpdtipp
glipwquugt £ huswbu ubipphu, wjuwbu £ << 4P Ynndhg uwhdwujwd ujwquagnyyu

otidp: Pwuyh nhuyny Yonwsd wywnpyutiph gbpwlyzhn dwup wnpjnip £ hwunhuwunwd
qupwjhu  nhuyp, pusp wwpdwuwynpdwd £ gnponitbinigjwu hhduwlwu

ninywoénipjwdp:

Juryusru nhuy

Fwulyh swofuwwnnn wywmhdubiph gnigwuhpp 2023p. snppnpn Gnwdujwyh
Jbpoh npnypywdp Ywqdb) £ 0.79 winynu’ uwfunpn wwpdw snppnpn Gnwdujwyp
ytipoh gnigwuhoh ujwuwndwdp udwgbin 0.15 wnynuwjptu Ytwnyd: Cunhwunip
JuwpYuwjhu ynpndbih Yeunmpnuwgndubph dwlwpnwlyp' pun wunbunygjwu Gjninkph
LW funonpwgnyt  hwéwfunpnutiph, gquwudb] b uwhdwudwséd Uwwwnwlwybnbph
opowuwlyutipnid: 2023p. hpwlywuwgywéd uppbiu pliuntph wprynwpubpng JwpYwhu
nhulh Jdtdnipgniup qunudb) b punniubh dwwpnwynd' hwodh wnubing uppbuwhu
hpwypéwyh  huwpwynp  wgnbignigpwu b Ybpohupu  h hwun  quint
hwjwuwlwuntejwu hwdwnpniejniup:

cnNhuu3uuul Nhuy

1L YP quwibh hwaybinynieniu, 2023/4
2EIU Country Report Armenia, 2023 4th Quarter
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Fwuyh oniywywywu nhuyph hhduwlwu wnpnipubptu B wpwwpdnywihu
thnfuwndbpubph W tinynuwnpnypubph mwwwunnwywunte)niup:

2023p.-h snppnpn Ginwdujwyh pupwgpnd quwbwihu wnbkdwbph pnywgdwdp
wwjdwuwynpywd LUP-h Yynndhg uwhdwuynn dbpwdbhuwuuwynpdwu
nnynuwnpnypp bwfunpn nwdujwyph hwdbdwwn uduwgb) £ 0.5 winynuwhu Yhwnny'
Ywqutiinyg 9.25%:

Upwwpdnipwihtu  ontuwinid - UWUL  nnup/d< npwd - b 6Ypn/<< npwid
thnfuwndbpubpp npubunpt] Gu dhohu Lwwnwunnwywunyeniu, huy M nnph/<L
npwd  hnfuwpdbpp  mubgh b wnwdb] pwpdp  tnwnwunnulwungen!
wwjdwuwynpywd nnw-niypwhuwlywu  hwjwdwpunygjudp U npwuhg  pfunn
wunpnanientutiipny:

Upwwpdnipwiht  nhuyph wwhwwunnulywu pwnwpwlwunyeniuhg Gubiny'
Gypn W Y} nniplh wpnwpdnyputiph qény bwywu pwg nhpptp st wwhyb;: UUL
nnjwpny wpunwhwjunywsd nhppp hpduwywund bnb) £ Gplwp, vwlwiu gqunuyb) &

Fwuyh Ynndhg punniubh dwlywpnwynid:

2023p.-h  snppnpn Gnwdujwynud  punhwunip wndwdp  wpunwpdnyeh
ybpwgquwhwuwnnudhg pwulyp niubgb| £ npnawyp Juwu: Mwppbpwpwnp ppwywtwgynn
upnbuw)hu ugbuwpubiph wpryniupnid wpwnwndnyph YyGpwgquwhwwnwhg huwpwynp
Ynpniuwnubipp sb6u qbipwquugt| uwhdwudwd nhuyh wfunpdwyh dbéniejniuubinp:

hMrUSJELPNR(E3UL NhUY

2023p. snppnpn Gnwdujwyph pupwgpnd Pwuyp wwhwwib] £ ppwgybihniejwu
pwpép W hnwwh  dwlywpnwy, hust wpwwgnynd o hpwgybihnygjut
unpdwwnpyubpph’ << YR uwhdwuwd uwhdwuwswihbphg qquwihnpbu  pwpdp
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gnigwuhony:  Lnyuhul  wpunwpht  dhowdwiphg GYnn  wunpnonyenuttiph
wwpwagwjnd Pwuyph wdwunwihtu wnpundbih gén pwgwuwlwu dhnndubp sGu
nhingb): <wpy L ugt|, np punhwunip ywpunwynpnieniuubph Yuqinw dwdybnwhu
wywunubph mGuwlwpwp Yohnp uqgdnwd £ dnn 48.31%:

bpwgybihnypjwu wnpnipubph nhybpupdpyugdwu tywnmwnnwubphg Glubing'
Fwuyp dhongubp £ ubpgpwyynd vwl dhowqgquiht $htwtuwywu Ywnnygubphg,

huswhupp Gu U2GR, Proparco, Symbiotics, Triodos, EFSE U wyjju:

Uybigniwiphu  hpwgybihnipjwt wwowpubpu ninnynid Gu gwdp nhulwhu
ubpnpnuwhu gnpdwnunipniuubph hpwlwuwgdwup, dwutwynpwwbu® whnwlwu
wwpunwwndubpnid  ubipnpnudutph - hpwlywuwgnid,  dhopwulwiphu  wpybipp
wpwdwnpnud, hwywnwnpd nbwn gnpdwppubph ppwywuwgnwd W wyu: Pwuyh
ubpnpnudwiht. ynpndpbiind dtGé wnbuwlwpwp Yohn Gu Juginwd wnwyb] pwpép
hpwgybipniejniu mubignn << whunwlwu  ywpnwwnndubpp' Yugdbing
wwpuwwmndubiph ynpundbih dnuin 98.4%:

Lwdwdwju Pwulyh ppwgybihnyejwtu uppbiu Gunbph wpryniupubph' Pwuyh
hpwgybihniejwu dwlwpnwyp quwhwnyb) £ pwdwpun:

crRuyu Ubhu4uUu3rer 64 unNnsShruLuu4uL Nhuukr

Pwuyh Jupywiht punwpwlwunigjuwt hhdpnd npywsd £ opgwlw dhowydwjph
L unghwjwlywu wwwwufuwuwwyniejwu hwjtgwlwpgp, nph  2powtwlyubipnid
wnabynd £ opgwlw dhgwywyph Ypw swithwqug pwpdp wagnbignigniu niubignn
gnpdntutinipjwl U bwiuwaqdtiph $huwuwynpnidp:
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TNrounLuyul Nhuy

Pwuynd gnpdnud £ gnpdwnuwlwu nhulbiph Ywnwywpdwt wpryniuwybin
hwdwlwpg, npph  hhduwywtu pwnwnphsubphg Gu  Snpdwnuwlwu  nhuyh
dhownbwbtiph Ywnwdwpdwu gnpéniu dGluwupgdutipp W dounnwywu  hulynnniejuu
hwdwlwpgh wnlwjnientun:

2021p.-hg hpwlwuwgynd £ Pwulh pninp gnpdpupwgubph Jbpnidnieniu’
ninnywd wnwbughw| nhultph pwgwhwjndwup: Mwppbpwpwp hpwywuwgynid k
Qnpdwnuwlwu nhulbph pwpwnbgh Ybpwuwind' hhdudwsd unp gnpdpupwgutiph bW
gnpdpupwgubpnd hpwlywuwgynn thnthnfunieiniuubiph nwunwuwuhpniejwu, nhuytph
pwgwhwjindwu Yypw:

2022p.-hg untindyt] b Jwpynud £ gnpédwnuwlywu dhownbwbph pwqw, npp
huwpwynpnieiniu £ nnwhu wpryniuwybnnptiu ybpindt|, quwhwunb) b puwgwhw)jnb|
wnwyt|  nhujwjhu  gnpdpupwgubpp, Jwnwdwd  whwqwugbp  unwlw]
ghpdwnuwywu  nhuyh  dhownbwbph qdénd, pwpbwyt; npuyp  quudwu
dajuwuhquubpp U wnwydb] phpwuwht  nwpdubp  Jdonwlwu  huynnnypjwu
hwdwywpgp: Puswybiu twlb Snpdwnuwlwu dhownbwbph pwquinud ubpwnywd
thwuwnwgh  wwuwnwhwputipp/dhownbiwtph hpdwtu  Jpw JGpwuwpynd Gu twl
ghpdwnuwywu  nhuybph  pwpwunbgnd  Gpwndwdéd  nhuybpu Nt npwig
quwhwwwwuutipp: 2020p-hg h ybip wpfuwwmwupubp Gu wnwpynd huynnuwu
gnpdwnnyprutph  wywnndwwnwgdwu, wpryniwwybn  hwobindjulywu  hwdwlwpgh
wwwhnydwu  ninnnypjwdp:  dbpohtu  twwbu  Ypwpdpwguh  huynnnypjuu
wpryniuwybunnie)niun, Yypbwinp w2fluwwnwuwnwpniginiup - bW wnwbughw)
ghpdwnuwywu  nhulbph  Jwnwdwd  hwjntwpbpdwt n Ywufuwpgbdwu
huwpwynpnieiniu Ypustinh:
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Fwulyph hwdwp Lwlywu gnpdwnuwywtu nhuybph 2wppht £ nwuynid
wnbntywuwndwlwu W YppbGnwuywmwugnigjwu nhulyp: (Fwihu  wnbfuuninghwubiph
qupgwgdwu ubpyuwihu ywydwuubpnud® wnbnblwundwlwu W Yhpbnwuywnwugnigjwu
wwwhnynup hwunhuwunw U pptwtuwpwulwipht hwdwywnpgh Ywplnpwgnyu
wwnppbiphg dGyp: Pwulu bwywu ubpnpnudubp £ hpwlwiwgund nbnGyunywywu
hwdwlwpgbph  wuunwugnipjuu  hwdwp'  wwywhndbing wuywmwugnipjwu
dwdwuwlwyhg hwdwlwpgbip b unpwagnyu (ndnwiubp:

Pwuyh nbntGlwwnwlwu hwdwlwpgbpnud hwpdwyndubiph Ywufuwpgbdwu,
fungbijhnipyniuubph pwgwhwyndwu tywwwyny' wwppbpwpwp hpwlwuwgynd
Pwuyph  wbnGlwwwlwu  hwdwlwpgbph  ubppwiwugdwtu  RGuwYnpnid
(Penetration testing)’ hwdwagnpdwygtiin w2fuwnhh wnwowinwn
Ywaqdwybpwnipjnituubph htiw, npp huwpwynpnyeiniu £ nnwhu hwjnuwpbipt; Pwuyp
wnbntywundwlwu hwdwwpgbpnd wnlw fungbihnienitubpp b yGpwgub) npwup:
Pwuynwd twl wwppbpwpwp ppwlwuwgynd £ hwdwwpgbph ubppwihwugdwu
pGunnwynpnid’ ogqunwgnpdtiiny ubipphu nGuntpuubpp:

Cwnly k ugb) bwl, np Pwuyp <<-nd wnwehut £ ubpnpt) ISO/IEC 27001:2013
utnwunwpwhu hwdwwwwnwufuwu wnbnGlwunydwlwu wuywnwugnipjwu
Yywnwwpdwu  hwdwywpgp, npp hwjwunjwd £ hwdwwwwnwujuwu
ubipinhdhlywwnny L hpwywuwgyntd E utnwunwnwh wwhwugubphu
hwdwwwwnwufuwunyeywu  wwppbpwywu JGpwhwunmwwmnd  wpunwpht - wniphuinp
Ynndhg: Pwuyp 2021pe.-hu L&-nd wnwohtul ni wn wju wwhp dhwyu £, npp
ubpinphppwgyt £ vwlb ISO/IEC 27701:2019 wuduwywu wndjwjubph Yuwnwldwpdwu
ninpunh hwywuwnwagnpny, husp Pwuynd indjuijubph dowydwu gnpdpupwgp nwndnpt £
bl wybih wwywhnd nt Yuynd' dhowqgquiht jwdwgnyu thnpdhu nu unwunwpunhu

hwdwwwwnwufuwu:
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