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Qwyklnwyhtt hhduwlw ghigwuhaubip

Cwaytinnt dwdwuwlwznpowuh Ybinoh npnigjuidp «U4PU Pwul» PRC L hp nnuwnn
puytipnugyniuutiph (wyunthbinn® Pwy) hwdwiudpqwsd $huwtuwlwu hwodbwnynienituutiph
hhdwl Ypw whwhyubipp Yuqut) Gu 920.5 djpn << npud® uwpunpn tnwipdw nwnbtytipoh
ujuwndwdp ujwgbiing 1.2 dipn £< npwidny Yuid 1.2%-ny:

Pwulh wywhdubiph gbipwyhn dwup pwdhu & puyby hwéwhunpnutiphu wnpwdwnpwd
Jupybphu  (Ubpwnywy  $huwbuwlwu  |hghtugp)' 31.03.25p.-h npnijwdp  Juqdbiing
wywinhyutiph 2ning 71.1%-p: Pwtyh Jwpluwht wnpndbip bwfunpn, tnwpyw wwptdbpgh
ujwindwdp wék) £ 25.5 djpn << npwidny Ywd 4.1%-ny'* 31.03.25p.-hu Ywqutiny 654.8 djpn
<< npwd: Latiup, np hwaytnnt dwdwuwlwonpowuh Ytingh npnipjwdp Pwulyh Ynnihg <<
npwdny npwdwnpdws Jupytiph Yohnp punhwung wynpn$tinwd yuquby £ 75.7%:

ﬁwbuh npwiwlywu dhongubinp (Ywufuhly npwdwlywu dhengubip, duwgnpnubp <<
“Eunpnuwlwu Pwlynd b wy) pnpwyhg Pwuybpnud) 31.03.25p.-h nnnupjwdp uaqdb) Gu
96.6 djnn << npwd, npp Ywqdt b Pwulyh punhwung wynhyutiph 10.5%-p:

Pwulh wwpwwynpnieniuitinp bwtunpn tmwpdw nwptdtpeh Ujwwndwdp ujwgby bu
18.6 djpn. << npwidny Yuid 2.4%-ny' 31.03.25p.-hu Guqutiny 749.6 dipn << npwd:

Fwuyh  hwéwlunpnubiph  guwhwuy U dwdlybnwpu wywunutiph  wynpndbip
31.03.2025p. npnipjwdp Yuqdby £ 561.2 djpn << npwd: Cun npnud, hwbwfunpnubph
wnbnwywu  wpdnypny  gywhwly L dwdybnwht  wywlnutiph wnpundbh  Yohnp
punhwuny wwunwiht wnpunbbinud Ywadb  onipg 65.0%-p: Uwunubiph Yunnigwdpu
pun dwdybnwyunipywt htinlywiu t. dwdlybunwhu wjwunutpp Ywqdt BU wwunwhu
wnnwndtith 55.8%-p, huly gywhwuy wywunutinp'44.2%-np:

Uhwdwdwuwly << Ybunpnuwlwu pwulh U Ywnwdwpnygjwu, pwulbbph W owy

Phuwbuwlyw Yuquwlbipwnipgniuutiph ufwndwdp wwnuwynpnipiniuubinp 31.03.25p.-hu
Ywaquby Gu 132.6 Jjpn << npwd:




31.03.25p.-h npnigjwdp Pwulh Ywwhwwip Ywaqut £ 170.8 dpn << npwd’ Uwfunpn
inwnyw wwpbybipgh uhwindwdp wébinyg 7.4 dpn << npwdny;

Gywdnunutiph b Swiuubph hhduwywt gnigwhoubp

Fwulh gnun winynuwjht Elwdnunutipp 31.03.2025p.-h npnigjwdp Ywqdty GU 15.1 djpn
<< npwd” bwfunpn hwdwnpbih dwdwuwhwhwindwsh hwdbdwn wakny 25.7%-ny:

Fhunwnlynn dwdwwlwhwindwsdh pupwgpnd hwwtunpnubpht npdws Jqupytiph W
thnfuwnnipiniutitiph,  Shuwbuwlwu  Jupdwlwingejwu  gdny unwgywsd  nnynuwhu
Ghwdnunp Yuqdby & onipg  22.7 djpn << npwd: Lbipnpnudwiht gnpdwnuniegniiutinhg
nnynuwiht Blwdnunp Yuqdtby £ 2.2 dipn €< npuid:

Uhwdwdwuwy, unwgywd gnun Yndhuhnt Jewpubipp Yuqut) bu 2.1 dipn << npwd’
ujwqbing bwfunpn nwnpyw hwdwnpbijh dwdwuwlwhwinywsh gnigwuhyp 5.7%-ny:

Unluwnpwiht gnpdwninipiniiuitinhg unwgdws gnun Glwdnunubipp Ywqudt Gu 2.0 djpn
< npwd:

Upyniupnud Pwulh gnpdwnuwlwu  Ghwdnunutipp, uwpunpn nwpyw  hwdwnpbh
duwdwlwlwhwnqwsh hwdbdwwn, wéb) bu 3.4 djpn << npwdng ' Yuwqubing 19.3 djpn <<
npwd:

Cunhwunip Jupswlhwt b wy gnpdwntwlwt Swhuubpp Ywaqdby U 8.3 djpn << npwd:

Fwuyh wafuwwmwyhgubiph pwlwlyp 2025p.-h wnwoht tnwdujwlh Jtipoh npniejwdp
Ywqub £ 1809:

Fwuyp 2025p.-h wnwghu tnwdujwyh pupwgpnd niutighy & 1.1 dipn €< npwd gnn
dwuhwuntd:

Upyntupnud, 2025p.-h wnwohtt tnwdujwyh wpnyniupny Awulu niubigh £ 7.8 Jjpn <<

npwdh  gnun  owhnyp:  Pwulh  wlwnhdubph whnipwpbipniginitup  nhunwnpyynn
dwdwbwlwbhwwnywsdh  wprynwpubpny Yl £ 3.4%, huy  Ywuwhwwih
owhntpwpbpnyeniup' 18.9%:




Unpqulquithu Gpinidnipiniu

2025f.-h nwutbipynt wdhuubiph Yapoh npnigjudp £<-nud gnndti| GU 17 wnlunpwjhu
pwultin, npnug dwutwéjnintiph pwuwyp Yuqdty £ onpe 500, huly woluwwnwyhgubiph
punhwunip phyp’ 2nipg 16 500 dwpn;:

2025.-h wnwohl tnwdujwyh pupwgpnud pwljwhu hwdwlwnpagnd wpdwuwanyty &
wywhyutiph 2.4% w6, Juplwiht wynpndth 4.1% we, hwéwfunpnubiph  ulwwndwdp
wwpwwynpnuggniubiph - 0.2%  dwgnd U Guwhwowph  6.8%  we: Lnyu
dwdwlwywhwinywsnwd, Pwllyp wpdwuwgpby k htwnlyw| gnigwuhgubipp.  wywnhyubph
ujwgnud® 1.2%-ny, hwﬁwhnpq‘uhnhb npqwd Jwpybph we' 4.1%-ny, hwdwfunpnutiph
ujwwindwdp wwpwwynpnieniuutinh udwgnid 3.9%-ny b Ywwhwnwih wé 4.5%-ny:

2025p.-h  wnwoht  bnwdujwyh Jtipoh npnyjwdp - whwhyubiph  génd  Pwulyh
dwutiwpwdhup Yuqub £ 8.2%, Jupytiph gdny * 10.0%, huly wwunutiph gdény’ 8.8%:

Uwnnpl ubpyuwjwgdwsd bu Pwulh hhduwlwu dngwlyguwiht wnwybnyeniubnp:
o Ywwhipwihqughuwyh pwpdp dwlwpnuwy:

31.03.25p.-h npnipjwdp pwlyh Ywwhwwip bwtunpn nwpyw hwdbidwun wéb) k7.4 dipn
<< npwidny’ uqubing 170.8 djpn << npwd® pwulwiht hwdwlwngnud gpunbguting 4-pn
wbnp:  Pwuyh  wnwoht  dwlwpnwyh  Yuwhwowh punhwunip  Yuwhwwih
hwdwndtipnipjwl gnigwuhoubipp Ywqub) bu hwlwwwuwuuwuwpwp  19.9% L 22.2%
pujulywuht  pwpdp  |hubing dpgwlhg  pwultinh Jdhoht  gmigwitihohg
hwiwwwunwuuwlwpwn 3.3 U 3.6 tnnynuwht yGwntnny:

Ywplwuhy

2024 pwywuh thtiinpdwpht, htnhuwlwynp Fitch JupYwlhpwiht gnpdwlwinieniup
(Fitch  Ratings)  Jbpwuwk; £ U4PU PULY-hU  gunphwd «Bplwpwdwdltin
Wwipnwynpniggniutiin: panwiplnnhy B+ Jwplwlhop pwpdpwguting BB- Jwpyuwthsoh
(long-term Issuer Default Rating IDR) htinwulwpp' «“untux:

Snpdwlhwinpjwt  hpwwwpwyws  ghynygnud ugywd £, np Jbpwuwnwip
Wwjdwuwdnpdws £ << Juplwuhgh  hbnwulwph  n pwulh  gnpdwnuwlwu
2whnipwptipnipiw U Ywwhuwih wbjwgdw, huswbu twl utingpwyynn nGunipuubiph L
hpwgytiihnipywl dwlwpnwyh wdpwwundwdp:




Fitch-n Ynndhg  hpwwwpwlywd hwyybngnipiniund bwle tpdnd £, np- dbipohuhu
wluywihpny wnunbuwlwy npulwt wwjdwuubpp juwhwywuybu b Yuwwuwnbl pwuyh
dhuwlivwyw Yuwjndinyeywt wdpwwundwup, swhnypwpbpnipju wéhu, hpwgybhnipjwu
dwlwpnwyh pupdpwgdwup, huly pwlh wynhyubph npwlp Yowpniiwyh duwg pupdp:

Chnwqu qupqugdiwi uywpwqhp

Unwohlw wnwphubipht Pwuyh dwnwjnigyniuutipp Yrehpwiuwynpbu hwéwfunpnutiph
snpu hhduwlwu ubigdbunubph® gninwnuwnbuwywl, dwupwdwiu, U L Ynpwnpwunhy:

Fwuyh Ynndhg dwinmgynn Swnwjnyejniiitiph ki hwwnlwwbu Ywplnp wnbn k
hwunlwgynd Jupyuyh ubpnpnwubipht, npnip hpwlwuwgynd b Lwjwuwnwuh nng
nwnwodpnu:

Fwulh gnpdniubinipjwt Ywplnpwgnyt ninnigniuitiphg t hhduwlwu wywunubpph
Yuyniu pwquih punqujundp: Pwulyp Yowpniuwlh wybijwgut) gywhwuy U dwdybinwihu
wywunubipp $hahlwlwu b hpwdwpwiwlwy  wudwughg: Pwulyp swpniuwlwpwn
prnunynd £ wwpuwwnndubp' hp hwSwlunpnubiphu wnwownpybiny  fulwnnnipjwu
wjpunpwupwht - wpnnndjn, - hugt hp hbippht - Yuwwunh  Yuwhuowih - gndywgh
qupqugdwup <&-nd: Unwiohlyw  wwphubpht pwulp bwhiwwnbund £ awnniuwyt
wwpwwwndubiph - panupldwu gnpdpupwgp’ panuplting W npwdwhu, U
wpwnwipdnipwiht wwpnwwnndubn: Ujwunubiph pwquih, wn pYnd twl << npwdny
wywunutiph dwywiubinh wéh wnwwjunieniup pEwWPYnY t uwl pwuyh wywnhyubiph,
dwutwynpwwbu Juplwiht ubipnpnwutiph bwhuwnbudws wény:

Cwéwfunpnubiph wupunhwwn qupgugnn wwhwugubipp pwywpwpbnt bW dpgwlygwjhu
wnwybinugnit. wwwhndbine bywwnwyny $huwbiuwluwu hwdwlwpgp Gupwpyynd k
qauwih thnthnfunipniuutiph: Cwdwdwju dhowqaqwjhu hGnhuwlwynp
Yuqdwybpwnipyniuwutiph Ynndhg hpwywuwgyws htinwgnuiniginiuubiph® hwoyh wnubny
dhuwbuwlwu  nppnind - nbnh niubignn qungwgnudubipp,  hwenpn  nwubwdjwyh
pupwgpn pwuybipp wnbpbudbint B Jdh wpp Unpwpwpwlywu dwpunwhpwybpubph,
npnug Yypw fwlwu wqughqamth Yniibbwu hbnlyw) gnpénuubipp’ hwéwhunpnutiph unp
inbuwlh  wwhwugdniupubiph  &uwynpnudp, dhuwbuwlwtu  ninpinnd - dbpbuwjwlyw
nwnigdwl,  wphbunwlwl  pwlwywlunyejw, nnpnnwgdwt b wynndwnwgdwu
Yhpwnnudp,  $huwbuwpwuluwihu Yuqdwlbpwnigyniuubiph - Yeunpnuwgndp — pdwht




pwUlwiht thnpdh b wdpnnowlwl pywjtwgdwl Ypu, Yhpnwudwnwugnieniup, huswbiu
Uwl Ywbws pwuyhugn:

JUbpnugyw| gnpdnutitinp bwywt wantignigniu niubu bwl hwjwuwnwuywu pwulwihu
hwdwhwpgh  dpw:  Unyu  gnpdnutbipny  wwjdwuwynpdws dwpuwhpwybpubpphu
nhdwywjbine bW npwtg 2unphhy dpgwlgwihti wnwybnipgni unwuwint hwdwp Pwuyh
Unnudhg Uwfuwwnbuynad £ hpwlwtwguby htinlyw| gnpdnnnigjniutiinp:

Swphubip wnwy Pwuynu dEluwpyws pwiht thnfuwltpwdwy 2nowtwlyubinnid
hpwlwtwgpws wnwppbip bwfuwgdtph wpnyniupnd wpnbu hul nwubup ubipnpwsé L
hwonnnipywdp  Yhpwnynn wnwpptip  gnpdhputin dwpptirhugh, hwéwfunpnutiph hkwn
hwpwpbpnueniuubiph W pulybpneyuwt $huwbuwlwy gnpdwnputiph  Yuwnwywpdwl
hwdwn: Pwuynd gwpniiwydtine B unp hwdwlwpagbph W gnpdhpubinh ukipnpnuwp, npnup
wpnbu huy ubipnpdwsdtbiph hbn dhwuht' npwbu Uy dhwubiwlwu U thnfuywwwlygywsd
hwdwywpg,  huwpwdnpniegnit Guwu  Pwulht hp phqubu gnnpdpupwgubnpp
hwiwwwwwufuwubiguby dhowqquiht jwlwagnyl thnpsht L pwnbjwytp Pwulh nhpep
2nijuynud: 2niqwhbinwpwin, Ubippht gnpdpuipwgtinh wnryniwybunnipjuu pwpdpwgdwl
U dwiuubiph Ypdwwndwt bywwnwyny' Pwulyp swpniiwytine k Uhpwnt| nnpnunwgdwu b
wywnndwwnwgdwl, huswhbu Uwl wphbunwywt  pwiwlwlnpuu L depbuwjwywu
nwnigdwt  wbfuuninghwubph - Yhpwnnadp'  hwnlwwybu Fwlwu  nbuntpuwwnwp
gnpdpupwgubipnid: Uw  pny Yuw  ujwgbiguly  dwpnlwhu ufuwutiph
hwwUwlwunipyniup, wpwaqwglt) gnpdwnputiph Yuwnwpnidp b wwwhnybi| wybith pwnap
wnpryntuwybunnie)niu:

Ubpbuwjwlwt nwnigdwt b wphbunwywy pwluwywunipywu Yhpwnndp bwl
Yuwwuwh  d6s  Swywih  wduubph wpwg U Ggphwn ybpndnipjwup,  husp
huwpwynpnipinitu Yunw pwgwhwyint hwéwhunpnutiph Ywphpubinp L ogunwgnpdty wjn
nbntywnynipiniut wuhwnwlwuwgdws uwwuwpynid npwdwnnbnt, hwwfunpnubiphu
wowlgbint U phpwiuwht (ndnwutin winwewnybint gnpdnid: Pwulyp lwyunpbu Yhpwnnud
ybpnugiwg  wbfuuninghwlywu  huwpwynpnygyniutbipp W ubipnund npwup wnwppbip
gnpépupwgutipnud:  Wu  wbluuninghwutiph  Yhpwnnipjwdp huwpwynp  Yhup
Wuwinybipwglty wjbwhuh wwwaqw, nputin wdjwiubiph Yypw hhdudws npnanuwdubipp Yupnn
tu  Yuwywgyt hpwlwu dwdwuwynd, huy hwéwfunpnubpp  hwulwgqwsd  |huby
wulwhuwnbw dwupwdwulnipjwdp’ thnfubiiny pwulh i hwéwfunpnh
hwpwpbipnieniuubpp:




[FJwjht  pwuyhugh qupqugnup  hwdwpynd £ Pwulh wnwopupwgh
hhduwpwptinphg  dkyp: Cwpniiwlbiny - pYwiht  hwppwlubph pwnbwyndu i
quingqugnulp’ Fwulyp Uywwnwl niup hwéwfunpnutipht wwwhnyt hpkiug Ywuph tnwpptin
thnytipnud wuhpwdtion nwpwnbuwl pwulwihu b ny pwuluwhu dwinwinipinLuubpht
hwuwubihniginiu dby Juyphg: Acba digital poouyht L dbp hwppwlutiph dhongny
hwéwfunpnubiphu huwpwynpniginil £ pudtinuynud htipw, wnpwa U wpnyniiwybin ogundty
pwllwiht - Swnwyniesiniulitinhg gwulwgwd Juiphg U gwulwgws dwdwuwl: Uju
inbuwlyniuhg Pwulyp swpniuwlbne quipgugub hp pYwihtu hwppwlutiph $niulghnuwy
hUwpwynpnigyniuubipp U wybjugubi unp Swnwynuesniuutip' pwnblwytiny hwéwfunpnutiph
thnpdwnniggniup b wuwwhnytiny wyblh  wpwg, hwpdwpwdbn  n wdpnnowlwu
dhtwtuwhwu Ywnwywpnid' uwl Yhpwnbiing U npwdwnpbing wwppbip yGnndwlywu
qnpdhputip: Ujuwbu, Pwulyh nwnpnipjwu Yeuwnpnund Gu hwlwfunpnubph thnthnfuynn
Ywphpubiphi - hwdwwwnwutuw dwdwuwlwlhg  |ndnuiubiph ubpnpnudp,  pYwjhu
hwprwlutiph wupunhwwn quingugnudp’ dhinywd hwdwfunpnubiph uwwuwnydwu npwyh
pwptijwydwup b hwpdwpwybnnyejwu pwpanpwgdwup:

Fwuyp wnwohlw wwphutiphu 2wnpniiwybint £ uwl Jupyuygnpdwi gnpdpupwgh
wynndwinwgdwl,  Yuuwpbjugnpddwu U wpnyniuwybnnigiut  pwpdpwgdwl
ninnnijwdp gnpdniubinugyniup: Nwnpnijwl Yeunpnund Gu rYwhU  hwppwlutpny
uplbph W Juplughu  gqdtiph nhdbine b wpwdwnpdwu huwpwynpnipjniuutiph
qunqugnulp:  Lbpnpdtine - Gu unp wpnnniywnutin,  hugwbu - bwl  phpwhuwht
hwéwfunpnutiph wwpptip ubiqduinutipht dphindwd Uwywwnwlwiht wnwewnlutip: Pwuyp,
wdpwwunbiny hp wnweowwnwn nhnpp 2niywynud, Ypunwjup twle pwpwnbiph npwdwnpdwt
U uywuwnydwt dwywiutipp << nny wwnpwdpnud, htusht qniqwhtin Yownniuwyh punwjub|
pwpuntipny wpwdwnpynn Juplywh qdtiph punhwunip Swywip, npnup Ywnwownlyytu
huswbu $hahulwu wuswlg, wjuwbu b Yuquwybpwniegniuutphu:

[FJwjiwgdwt wupwdwu Jwu E nbnGlwwnjwlwu L Yhptipwuywnwugniejwu
hwdwywnpgbph qupgugnuip' hwéwfunpnubiph W Pwuyh nwibinh wudunwugnipniu
wwwhnytint hwdwp: YhpGnwuywnwugnipjwu wuwwhnyndp Fwulh hwdwn wnniuwynid
b duwi uplnpwgnyu ninnnuejniulitinhg dtyp: <wipyh wnubing wyu, nn wnonjwjnid pYwjhu
wbfuuninghwubiph  Yhpwndwt dbdwgdwup  gqnigpupwg wénd Bu Lwl
Yhpbinuwwnuwhputipp, wuhpwdtignnigni £ wnwowunwd dbdwgubip mbntywunywlwu
wluynwugnipjwu 2nowtiwyp, Ywlfuwwnbiubp  uywnbwihputiph qungugdwu
ninnniRniutbpp U Ywufuwpgbdw qnpdhpubin Yhpwnt)' Ywufubine Ywnwugp dhusl npw
wnwowuwip: Pwulp, bubing hp npnbgpwsd  pwnwpwlwunieiniuhg, wju  ninpund




unyuwbu hwunhuwtn £ wnwowdwpuhlutphg dklp L nwnptin - wWwonwwlwlywu
hwdwlwpgbph  Yhpwndwtu  gniquhbn  twlb gnpdnnnuginilutin £ hpwlwuwgunud’
pwnapwgubint woluwwnwlhhgubiph W hwéwpunpnutiph nbntywgywdnipjwl Jwlwpnuwyp:

“Ywlwy pwuphtiq qunudwpp swpniuwynwd k nblw| qupqugdwu Jdhwnwubp, nph
dwuht YYywinud BU ninpuainid Yuplnpugnyu nbp niubignn hwuwnwwnnigyniubiph Ynnuhg
Uhpwnynn dnintignuwiubipp’ UUY-h «Ywynit quipquigdw Uwwwinwlubpp» dnunp BU gnpdt
pwllwiht opwlwing, dhowqgguiht fungnp Shtwtuwlwi Ywnnygubipp (EBRD, EFSE, GGF,
KFW L wyu) hpGug htin hwdwgnpdwlygniejwu wwjdwuubipnud ubpwnnud Bu Ywynw
quinqugdwu swihwuhoutinp: MbEnwlwy Jwulwpnuwynd Lu Uwfuwnbuynud £ uwhdwub)
Yuynit quipqugdwt Ujwquignyt swihwuhubip: huswbu twl YR hpwwwpwlby
Cwjwunwuh Yuyniu (hwnwmu) dhuwbutbiph waqujht Swuwwwphwiht pwpuntigp, npu
nnnnpntiine - £ $huwtuwlwy  hwindwsh dwutwyhgubpht  ubpnul;  PUY
(Plwwwhwwlwlwu, unghwjwlwu b Gunwlwpdw) ulgpniuputipi hptiug  phqubu
npngnudubinh dbig: Pwlynud pupwunw & dhowqquihl thnpahu hwdwwwwnwufuwunn PUY
ulnwunwpwutiph - ubipnpdwy  gnpdpupwgp:  PUY swihwuhgubiph ubipnpdwu  hwdwn
hpwywuwgynn pwytpp tplupwdwdlytin bu htwbwpwn, wju ninnnupjwdp Pwulyp
2uinddbint £ thnqwiht - dninbigdwdp’ hwdwéwu dowlynn Swuwwwphwih pwpwntigh:
Upnbu huly dowldwd Ywuws Juplbph pupwgwlwpgp b Ywlws wwpuwwnndutiph
hwdwywpap Uwhiwwnbudnd £ ubpnub wnwohlwind: Wu ninnnigyudp swpdytny’
Fwulyp huwpwynpnigniuibp Yniubuw gpuitghy unp atinpptipnuiutip U b wybih J6s
dwupinwpny ubipnunud niititw) hp wnwpbiniejw’ hwuwpwyniejwl Yujnu qupgwgdwu
gnpdnid:

UuurnsSLSsuUuL“UL UbRUY USSP

2024 pwlwuh pupwgpnd << nunbuwlw qupgwgdwl  hbnwulwpubph hbwn
Yuwywsd wunpnoniejniuubipp swpniuwyt) Gu wwhwwuyb) uwlb 2025 pwlwuh wnweht
tnwdujwyh  pupwgpnd®  wwjdwuwynpdwsd nwnwownpowlwihtu  nwqiwpwnuwpwlwu
lwnywdnipjwdp U <wjwuwnwth hhduwlw wnlinpwihu gnpdpuliputiph opowund wéh
nwunwndwu huiwpwynp htinnbwupny: Ujnw Ynndhg, huswtiu 2024 pYwlwuhu, wjuwtu k|
2025 pywlwuh  wnweoht  Gnwdujwlh pupwgpnud  Jtpnlgjw)  wunpnonieyniiutinny
wwpdwuwynpyws' tunpwgh) £ NN-<< wnlnpwnunbuwlwy  hwdwgnpdwlgnipwl
dwywiubpp, husp  npwlwu  wgnbgnieiniu k niubighy << wnunbunigyuu  Ypw:
Uwutwynpwwbiu'




Upwnwphtt wnlinpwpowtwnnipyw dwuny

Cun <K YY-h' 2025p-h hniujwp-thiinpduip wdhutbipht uwunpn nwnyw unyu
Jwdwbwhwhwingwsdh  hwibdwinnipyudp << wpuwpht b thnfuwnwpd  wnbiunph
wnlinpwopowlwnnipiuit Swdwip wék) k 2ning 1.5 wuquwd, hugh dbg hp Uswlwlwih
wanbignipniut £ niubigtp <&-N wnlunpwznowwnnupjwl dwywih wybh pwl 37 innynu
wép:

<< pwuytiph dhgngny Shqhlwlywt wuswug wuniund wpnbpYypubiphg dnunp bnwé

L <&-hg $hahfwlwl wudwug Ynndhg wpwbpyhp Ywwwpws thnfuwugnidubph
dwuny '

Cwdwdwju <& YR wndywubph’ 2025 rYwlwuh  hniujwp-dwpun - wdhuubpht
$hahlwlwt wudwug Ynndhg << pwultiph dhongny MF}-hg uinwgywd b N thnfuwtigdwd
Nnwdwlywl thnfuwugnudubiph gnun utinhnupp nnwpwht wpnwhwjnniewdp wbh) konipg
1.3 winynu uwtunpny tnwpyw uny dwlwuwlwhwinjwsh hwdbdwun:

2025 pqwlwuh hniuwp-thtnpdwp wdhuutiph pupwgpnd bwfunpn tnwnyw Jhuunyy
duwdwlwlwhwwinywsdh uhuwndwdp <L SUS- gpwgt £ 4.1% w6, huly dwnwjniyejniuutiph
U ohtwpwpnigjut Swwiutipp wéby bu hwlwwwwnwuiwwpwn 12.4%-ny U 12.2%-ny: b
rhyu Ybpnugwiubph' mwpblwl qquih wé k gpwlgl] Uwl nlwnbunipiniund wnlinph
2nowiiwnnipjwu dwywp' 7.8%:

2025p. wnwoht tnwdujwynud wwhuwwuyt) t hwpwpbpwlwunpby Yuiniu quwswhu
dhowdwyn U 12-wdujw quwép Ywaqut k 3.3%:

Cwdwéwyu EIU 2025p. wnwoht  bnwdujwyh quwhwwwlwuutiph' wnwohlw 3
wnwnhutinht << <LU hpwlwu wép Yywqdh hwdwwwwnwuluwuwpwn 4.7%, 4.7% U 4.5%"

thu4brh UUPNP APLNRBUSHN

2025p. wnwoht tnwdujwynd Pwulp qnpdtip b uwhdwujwsd nhubp wiunpdwyh
uwhdwuubipnul:  Ywwhwnwih hwdwpdtipnigywu  Unpdwwnhyh  thwunwgh wndbipp
qtinwquitghi| b huswbu Utinpht, wjuwtu b <€ 4e Ynndhg uwhdwuywd ujwqugnyu stdp:
Fwulh nhuyny Yonqws wlinhyutiph gbinwyahn dwuh wnpngp £ hwunhuwunid Juwplywjhu
nhulp, htusp wwjdwuwdnpyws t gnpéniubinipjwu hhduwlwy ninnjwdnipwdp:
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Pwulyh swofuwwnnn wywnhyubiph gniguuhop 2025p. wnweht Linwdujwyh ybpoh
nnniRjwdp Yuaqdty £ 0.9 tinynu’ bwiunpn tnwpdw wnweht tnwdujwyp ytinoh gnigwuhgh
uuuwdwdp  wékiny  0.08 wnynuwiht  Ytwny: Cunhwunip  quplwiht - wnpundbh
YGuwpnuwgnuubiph - dwlwpnwyp'  puwn nunbunipjwl - gnintph - W funanpwgnyu
hwéwfunpnutinh, quudb) b uwhdwuws Uywuwwwytinbph opowtwlutipnd: 2025p.
wnwoht tnwdujwyh Jtinoht hpwlwuwgyws upnptiu pGuwnbtinh wnnyniiputipny Jupywjhu
nhulh dbdnieiniup gyl £ punniubih dwlwpnwynd® hwoyh wnubing  upptiuwhu
hpwyhwyh huwpwynp wanbgnieywu U Ybpghuhu h hwjin quint hwjwuwlwunisjwu
hwdwnpniejniup:

cNhyu3uuyuL Nhuy

Fwuyh  onlyujwlwu  nhuyh  hhduwlwu wqunlnnbnh GU  wpwwpdnipwhu
thnfuwindtiputiph U inynuwnpnyputiph nwwnwunnwywunip)niup:

2025p.  wnwohl  Bnwdujwlh pupwgpnty, quwbwiht  wbdwbph  Eenywgdwdp
wuwydwuwynpyws, YP-h Ynndhg uwhdwuynn Ubpwhhuwtuwynpdwu nnynuwnpnypp
twpunpn tnwdujwyh hwdbidwn udugb) b 0.2 nnynuwjh YGwnny' Ywuqdbing 6.7%:

Upwwnpdniyewiht gnijuynud UUL pnjwip/<< npuid L Gynn/<< npwd thnfuwpdtiputinp
npulinpti Gu dhoht tnwnwlunnwlwiunisiniu, huly N nnpgh/<< npwd thnfuwndbipp niubighy
b wnwybp  pwpdp  nwnwunquywungeni’ wwjdwlwynpyws  nnw-nihpwhtiwlwu
hwlwdwpunipjwdp bW npwlhg plunn wunpnanipnuttipny:

Upwwnpdnipwiht nhulh wwhwwunquw pwnwpwlywunipintuhg Gubiny' Gypn U NG
hniplh - wpwwndnypubph  gény  bwlwu pwg nhpptip st wwhyb: UUL  nnpwpny
wpwnwhwjnywd nhppp hhdiwlwund by £ Gplwp, uwlwju gunudby b Pwulh Ynndhg
punniubih dwwpnwynud:

2025p. wnwohl Gnwdujwlh pupwgpnid wpwnwndnyph Ybpwquwhwwnnihg Pwulyp
unwgtip £ npnawyh gwhnyp: Mwppbpwpwp hnwlwuwgynn upnpbuwiht ugbuwpubph
wpnyniupnd  wpwnwpdnyeh  Ybpwquwhwinnuhg huwpwynp  Ynpnwwntubpp sk
qtinwquugh| uwhdwuyws nhulh wunpdwyh daénipyniuutipp:

hPUSJYELPNRE3UL NhUY

2025p. wnwoht tnwdujwlh pupwgpnd Pwulp wwhwwuby E hpwgybijhnyejwt pwpan
L hnwwih dwlwpnuwy, husu wpunwgnpnud £ hpwgyblhniyejwu Unpdwwnhyubiph' << Yp
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uwhdwuws uwhdwuwswihbiphg qawhnpbu pwndp gnigwihond: Lnyuhul wpunwpht
dhowdwyphg tYynn wunpnonusniiutinh Wwpwawnud Pwulyh wywunwiht wynpn$bh qdny
pwgwuwlwu dhnnwdubip sk nhindtp: <wpl Eugtkp, np punhwunin wwpuwynpnue)niiitinh
Ywadnud dwdlbivnught wywunutinh nbuwlwpwp Yohnp Yugdnid & 46.3%:

hpwgybhnipywl wnpjniputiph nhybpuhbhywgdw Uywnwnnidubphg bubng' Fwulyp

dhongitin £ Utingpuyynud uwle dhowigawhu dhuwbuwlwu Ywnnygubinhg, huswhuhp bu
UREGR, Proparco, Symbiotics, Triodos, EFSE . wj|u:

Udtignilyuihu hpwgybihnipywt wwowpubipt - ninynud - Bu gwédp  nhuluwjhu
ubipnpnudwght - gnpdwnunieyniiutiph hpwlwuwgdwup,  dwutwdnpuwbu'  whnwlwy
Wwnuwwnndubipnud ubipnprwdutiph hpwywuwgnid, dhopwulwiht Jupytiph wpwdwnpnid,
hwywnwné nbwn gnpdwpputiph hpwlwlwgnud b wyjju: Pwubh ubipnpnidwgh wnpundbinud
dtd  wbuwlwpwp Yohn GU Guqdnid wnwyb pwpdp hpwgybihnygniu niutignn <<
whnwhwl wwpnwwnndubipp' Juqdting Wwpuwwndubiph ynpundbih dnin 94.86%:

Cwdwdéwj Pwubh  hpwgybihnpjuwt  uppbu pliunbph  wpryniipubiph’  Rwuyh
hpwgybihnipjwt dwhwpnwyp quwhwndt) & pwywnpuwp:

crhRULU UPRUJYUS b 54 UNShULULUL NhUYLP

Fwulyh Juplwht  pwnwpwlwunipjwu hhdpnud npdwé £ opowlw dhowduyph L
unghwjwlwl wwnwufuwbwnynipjwl hwjigwlwnap, nph opowtwlutipnid wngbynd
2nowlw dhowywiph dnw swihwquitig pwpdn wqnbignipiniu niubignn gnpdnibinipjwt L
Uwuwgdtiph $huwuwynpnudp:

SNrounuuuuL Nhuy

Fwuynd gnpénid | gnpdwnlwlw nhuytiph  Yunwdwpdwt  wpnyniuwdtin
hwdwlwng, nph hhduwlwu pwnwnnhsubiphg U Snpdwntwlwu nhulyh dhowntiwbpp
Ywnwdwpdwt  gnpdniu dbjuwthquubpp L duuwywu  huynnnigjwt  hwdwlwpgh
wnlwjnipjniup:

2021p.-hg  hpwhwlwgdnd E Pwulh pninp gnpdpupwgutinh Ybnindnipniu’ ninnywéd
wnwnbtughw| nhulbiph pugwhwjndwp: Nuwppbpwpwn hpwlwuwgynd £ Snpswntiwlw
nhultinh pwpwbgh Jbpwuwnd® hhdudws unp gnpdpupwgutinh L gnpdpupwgutipnud
hpwlwuwgynn thnihnfunieyniuttinh nwnwbwuhpnipjwl, nhulbiph pwgwhw)ndwl Upw:

10




2022p-hg uwnbindyt; L Jupdnd £ gnpdwntwlwl dhownbwbiph  pwqw, npp
huwpwynpniyniu £ wnwihu wprynwwybwnnpbu Jbpinst, qUwhwwnb] b pwgwhwjnt
wnwyb| nhulwiht gnpdpupwgubipp, Junwdwd whwquiighn unwliwg gnpdwnuwlwu
nhuyh dhowntiwtph qdny, pwpblwyb] nhubh quwdwu dbfuwuhquipp L wnwyt)
rhnwiuwht nwpduby donwlw huynnnipjwu hwdwywngp: huswbu wb Snpdwnuwlwu
dhowntiybtiph pwqwjnud ubipwnyws thwuwnwgh Wwwnwhwnutiph/dhowntiwbtph hhdw Jpw
JEpwuwynid b bwl gnpdwnbwlwl nhulbiph pwpnbgnud Utipwnywsd nhulbpp, npuwug
quwhwuwwlwuubpp, U YGpwhuynnuiywu  gnpdhpwlwqubpp: Fwulynd  dpwlynn
huynnuywu  gnpdwnnypubiph wywnndwwnwgdwt b hwoytinulwl hwdwlwpgp
Uwywwwl  nwp pwpdpwguty  hulnnniejwu wpnniwybwnieiniup,  Ypdwnty
Wafuwinwwwpnipiniup b Uwwunky wnnbughw| gnpownuwlwu nhultiph qunwdwd
hwjinuwpbpdwup nt Ywuhuwpgbdwup:

Pwuyh hwdwp bwlwu gnpdwnuwlwu nhuybph swnpht £ nwuynd inbintlwnyulwu
wuywwugnipjwl  nhulp: [FJwiht  wnbkuuninghwubiph qungugdwu  ubipyuwjhu
wwjdwuubpnd' nbnbluwunywlwu wlywnwugniiniup hwunhuwunwd n
Phuwluwpwulywih hwdwlwpgh wnwolwihu  dwpwnwhpwybputiphg: Pwulyp Lwlwu
utipnpnudubin | hpwlywwgunw inbntlwwndwlwu  hwdwlwpgtiph wlynwugnipwl
wwwhnydwt hwdwp' Ubpnutinyg dwdwuwlwlhhg wuynwugnipjwu hwdwwpgbip:

Rwuyh inbnGYwwnywlwu hwdwywpgbpnud  ubippwithwugdw thnpatiph
Ywlfuwpgbidwu bwywinwyny’ wwnpbpwpwp hpwhwuwgynd £ Pwuyh ntnGlywwndwlywu
hwdwlwpgbiph ubppwihwugdwl pGunwynpnud (Penetration testing)' hwdwagnpdwlgtiny
wpfuwphh wnwowwwp Ywqdwybpwnieyniuutiph htin, npp - htwpwynpnipyniu £ twihu
Jwnwdwd hwjinbwpbipty Pwulnw fungbijhnugniutiinp b Ywiufuwpgbty npwup: Pwulynd
Wwppbipwpwnp  hpwlwuwgynd hwdwhwngbiph  ubppwthwugdwu ptunwynpnud’
ogqunwgnndtiiny uwl Ubppht nGunipuubipp:

<wnly £ ugbp uwl, np Pwuyp nwnhubip wnwy ubipnpty £ 1SO/IEC27001:2022
unwunwnwht hwdwwwnwufuw intintywwnduwlwu wunwugnipjwu hwdwlwpg, npp
hwjwuindws £ hwdwwwinwutuwy ubipnhbhywnny b hpwywuwgynid £ utnwunwnunh
Wwhwgubpht hwdwwwinwufuwuniewu wwpptipwlwu Ybpwhwunwnnd wpnwpht
wnihwh  Ynndhg: Pwulyp utinhbhwgyb £ uwl ISO/IEC 27701:2019 Uuduwlwu
nuutiph Yunwywpdw hwdwywnpgh  hwljwuwnwgpny, htusp  Pwulynd  wdjwiubiph
dgwldwl gnpdpupwgp nwpant k EL wybih wwwhny ne Gugni b dhowaqquijht jwlwgryu
hnpdht nL wwhwugttinh hwdwwwunwuluwu:
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