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«UUPU PULU» PPRL
2024p. 3-pn Gnwdujwyh

CUTYESUYNRI3NKL

Cwpdtyrnwihtu hhduwlwu gniguuhsubp

Cwybtinnnt dwdwuwwopowuh ybipoh npnigjudp «UWY4PU Pwuy» PRL U hp nnwuwnp
puybpniggniuubph (wjunthbn' Pwuly) hwdwfudpwd Phuwtuwlwu hwoybinyniyeyniuubph
hhdwu Ypw wywnhyubpp Yuaqdb) Gu 848.7 djpn << npwd’ uwfunpn nwpdw wwptiybpoh
Uywwndwdp wébny 64.9 djpn << npwdny Ywd 8.3%-ny:

Fwuyph wywpdubph gbpwyshn dwup pwdhu £ puyb hwbwfunpnubphu
wnpwdwnpjwd Jupybphtu (Ubpwnyw; $phuwtuwlwu |hghugp)' 30.09.24p.-h npnipjwdp
Ywqubind wywnhdubph 2nipg 70.8%-p: Pwulh Jwplwiphu wnpundbip bwhunpn nwpyw
nwpbybpoh Uwwdwdp wéb) £ 62.6 djpn << npwdny Ywd 11.6%-ny’ 30.09.24p.-hu
Ywqutiind 601.2 djpn << npwd: ULokup, np hwoybinnt dwdwuwlwopowuh ybipoh
npniejwdp Pwulh Ynndhg << npwdny npwdwnpdwd Jupyiph Yhnp punhwnip
wnpwndbind Yuaqdb) £ 74.3%:

Fwuyh npwdwlwu dhongubinp (Ywufuhy npwdwlwu dhongutip, duwgnpnutip <<
YGunpnuwlwu Pwuynd b wy pnpwyhg Pwuytipnw) 30.09.24p.-h npnipjwdp Ywaqdb)
tu 74.6 djpn << npwd, npp Yuqdb] £ Pwulyh punhwuny wynpyubph 8.8%-p:

Fwulh wwpwwynpnipniuutipp bwiunpn wwpw nwpbybipoh tyuwndwdp wbb]
tu 48.8 Jjpn << npwdny Ywd 7.5%-ny’ 30.09.24p.-hu Yuqdbiny 699.5 djpn << npwd:

Fwuyph hwbwfunpnubph gwwhwte U dwdybunwiphu  wdwunubph wnpndpbip
30.09.2024p. npnigjwdp Ywqdb) £ 552.0 djpn << npwd: Cun npnud, hwéwlunpnubiph
wmbnulywu wpdnypny gwwhwty U dwdybunwpht wydwunubph wnpindbih Yohnp
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punhwunip wwunwiht ynpndbinw Ywaqdb| £ onipg 64.6%-p: Ujwunubiph Yunnigywépu
puwn dwdybwnwjunigjwt hbunlywu k. dwdybunwiht wwunubpp Ywqgdb] Gu wjwunwjhu
wnpwndbih 58.2%-p, huy gywhwuy wjwunubipp'41.8%-n:

Upwdwdwuwy << YGunpnuwywt pwuyph b Ywnwldwpnigjwu, pwilybph b wy
Phuwtvwlwu Yuqdwybpwnyentuubph tjuwndwdp ywpunwynpnyeniuutpp 30.09.24p.-
hu Ywqub] Gu 105.5 djpn << npwd’ uwfunpn vwpyw wwpbybpoh ujuwnmdwdp ujugbing
3.1%-ny:

30.09.24pp.-h npnipjwdp Pwulh Ywwhwwp Yuqdb £ 149.2 Jdpn << npud’
uwfunpn nwpyw wnwpbytbpoh tywwuwmdwdp wbdbing 16.1 djpn << npwdny: Ywwhunwip
wép hhduwwunw wywjdwuwynpjwsd £ nmwpjw pupwgpnid qgubipwgywd swhnypny:

Ghwdniunubtiph b éwhuubiph hhduwlywu gniguuhsubp

Fwulh qnun nnynuwihtu Glwdnunutipp 30.09.2024p.-h npniejwdp  Ywqdb) Gu
39.5 dpn &£ npwd’ twfunpn hwdwnpbjph dwdwuwwhwunjwdh hwdbdwwn wébkiny
21.1%-ny:

Thunwpyynn  dwdwlwlwhwndwdh pupwgpnd  hwbwfunpnutpht wnpwd
qupytph UL thnfuwnneniuutiph, Shtwtuwywu  Jupbwwnypjuu gény unwgywd
wnynuwjpt - GYwdnwnp  Ywqdbp £ oonipg 60.3 dipn <K npwd: Lepnpnudwjhu
ghpdwnuntejniuutiphg nnynuwjhtu GYwdnunp Yuqdtb) £ 6.9 djpn << npwd:

Uhwdwdwuwl, unwgywd gnun Yndhuhntu Jéwpubipp Ywqdb] Gu 6.6 djpn <<
npwd' jwqabiny uwfunpn mwpyw hwdwnpbh dwdwuwywhwndwsdh gnigwuhop 9.5%-
ny:

Unlwnpwihu gnpdwnunipiniuutiphg unwgywd gnin Glwdnunubpp Ywaqdt) Gu 3.9
dipn << npwd:



Uprynwupnd Pwuyh gnpdwnuwlwu Glwdnwnutipp, twfunpn mwpyw hwdwnpbh
dwlwuwywhwwnywsdh hwdbdww, wéb] Gu 3.5 djpn << npwdny  (7.3%-nY)' Juqubing
51.4 Jjpn << npwd:

Cunhwunyp Jupswlwu W wy gnpdwnuwlwu dwiuubipp Ywqub) Gu 24.1 djpn <<
npwd: Pwuyh woluwwnwyhgutiph pwuwyp 2024p.-h  wnweoht Yhuwdjwyh Ybipoh
npnyejwdp Ywqdb) £ 1,788:

Pwulyp 2024p.-h hup wdhutbph pupwgpnid nwutigh) £ 644.1 dju << npwd gnun
dwuhwunu' bwunpn wwpdw hwdwnpbh dwdwuwwhwndwsdh 300.9 Jju << npwd

gnun yGpwnwndh thnfuwpbu:

Uprynwupnud, 2024p.-h hup wdhuubph wpnyniupny Pwulu niubighp £ 21.4 djpn <<

npwdh gnun  2whnyp:  Pwulh wlwnpyubph  whnipwpbpnieniup  nhunwplynn
dwdwuwwhwwnwdh  wpryniupubpnd  Ywqdp £ 3.5%, huly  Jwwhuwwih
owhnipwpbpnieiniup’ 20.2%:

Upguwlguwjhtu nhpph tipinidnipiniu

2024p.-h hup wdhuubiph YGpoh npnigyudp <<-nwd gnpdtp Gu 18 wnlunpwjhu
pwulbp, npnug dwulwédnintph pwuwyp Ywqgdb, £ 495, huly woluwwmwyhgubipp
punhwunip phdp' 2npe 13 000 Jwipn:

2024p.-h hup wdhuubiph pupwgpnd pwulwhu hwdwywpgnd wpdwuwgpyby
wywnphyubiph 10.5% wé, quplywihu wynpndbih 14.3% wé, hwéwfunpnubph ujwundwdp
wwpuwynpnipntuubph 7.6% wé b uwhwunwih 17.6% wé: Lnyu dwdwuwywhwnywénid,
Pwulyp wpdwuwgpb) £ hbwnlyw| gnigwuppubpp.  wywnpdubph wybjugnd® 8.3%-ny,
hwbwlunpnubppu  wpjwd  Jupybph wé' 11.6%-ny, hwbwfunpnubph uywwndwdp
wwpuwynpnipyntuubph wé 9.7%-ny W Yuwwhwwih wbd 12.1%-ny:



2024p.-h hup wdhutbiph ybpoh npnigjwdp wynphyubph gény Pwuyh dwubwpwdhup
Ywquby £ 8.4%, Jupybph qény ' 10.6%, huy wwunubiph gény’ 9.3%:

Uwnnpl ubipywjwgywsd Gu Pwuyh hhduwlwu dpguygwiht wnwybiinyeyniuutipp:
o Ywupiypwihqughugh pupdp dwlwpnuwy:

30.09.24p.-h npnipjwdp  Pwuyh Ywwhwwp vwfunpn wwpw  wnwpbybipoh
Uywwndwdp wéb) £ 16.1 djpn << npwdny ' Yuqgdbing 149.2 djpn << npwd’ Pwulwghu
hwdwywnpgnd qpwnbgubiin 4-pn wbnp:  Pwulyh wnwoht dJwywpnwyh hpduwlwu L
punhwuntp Ywuwhwwubph hwdwpdbtipnigjwu  gnigwupubpp  Ywqdl  Gu
hwldwwwwwufuwuwpwp 18.42% L 21.15%" gbpwquwugbin dpgwyhg Pwulybph Jdhohu
gnigwuh2ht hwdwwwwwupuwuwpwp 1.89 U 2.92 wninynuwjhtu Ytwnbipny:

Ywplwuhy

2024  pJwywuph  thGwnpdwphu,  hGnhuwlwynp  Fitch  Jwplwuhowjhu
gnpdwlwnieniup (Fitch Ratings) Yybpwuw)by N UurU PULY-hu
ounphwd «Gplwpwdwdyticn  wwpunwynpnieniuup  pnnwupynnh» B+ Jwplwuhop
pwpépwgubiing BB- Jwpywuhph (long-term Issuer Default Rating IDR) hGnwulwpp'
«Ywyntl»:

SGnpdwywnpwu  hpwwwpwywsd qtynygnid  updwd £, np  ybpwuwynudp

wwjdwuwynpywsd £ << Jwuplwuhoh  hGnwulwph  no pwulyh  gnpdwntwlwu
owhnipwptipnypjwu b juwhwnwh wybjuwgdwu, huswybu bwl bbpgpwyynn nbunipuutiph

W hpwgybihniejwu dwywpnwyh wdpwwundwdp:

Fitch-n  Ynndhg hpwwywpwywsd hwoybndnipniunid uwb upynd £, np  ybipohupu
wyulwihpny nunbuwlywu npulwu ywjdwuubpp juywhwwudbt b Yuywuwnbu pwyp
dhuwuuwywu Yujntuntejwu wdpwwundwup, owhnipwpbipnypjwu waéhu,

hpwgybhnipjwt  Jdwywpnwyh  pwpdpwgdwup, huy  pwulyh  wywhdubiph  npwyp
Yownniuwyh duw| pwnén:



LEnwaqu qupquqgiw uyuwpwaghp

Unwohyw wnwphubiphu Pwuyh dwnwjnieniuubpp Yehpwjuwynpyti hwbwfunpnubiph
tpGp  hpduwlwu  ubgdGunubph  (Hnunwununbuwywu, Uwupwdwiu, PUA L
Unpwynpwwnpy) Ypw: Uwutwlygbing << Junwdwpnigjuu' — gjninuntnbuniygjuun
wowlgdwu  Spwgpbphu, Pwuyp  Yuwpwdwnph  gninuntnbuwywu  Jupybp
hpduwywunwd << dwpgbpnd® dhoht U fungnp gyninughwlwu  nuwnbunye)niuubiphu,
gjninwununbiuwlwu  debpputiph  wpunwnpniywdp U YGpwdawldwdp  qpwnynn
Ywqdwybpwnieniuubphu, phuswbiu bwl Pwuyp pp ubthwlwu dhongubpny Yowpniuwyp
Juplwynpby  htgwbtu - dwup,  wuwbu £ odhohu U fungnp - gyninuighwlw
nuwnbunteiniutbphu: Unlwnpwjhtu Jupytipp Yunpwdwnpybu hhduwlwunwd
wpwwnpnyjwu, wnlinph b dwnwjnieginiuubiph ninpunubph hpwywpwuwywu wudwug b
dGnuwpywwntipbiphu:

Fwuyh gnpdnwbingejwu  Ywplnpwagnyu ninnnyeyniuutphg £ twb  hhduwywu
wywunubiph Ywjnwu pwquwih puruwjunwp: Pwuyp Yowpniwwyh wybjugub] gywhwue U
dwdybunwihu wwunubpp dhgphywywt b ppwjwpwlwlwu wudwughg: Lwwnwy
niubuwin qupgqugub] Yuwpwwih onyuu <&nudt Pwuyp ppwlwuwgund £ UUL
nnjwpny b << npwdny ywpunwwnndubiph pnnupynid, npp wnwohlw wnmwphubphu ypbint
E owpniuwlwlwu punyp:

Lwéwfunpnubph  wupunhww  qwpqwugnn  wwhwuoutipp  pwywpwpbint L
dpgwygwiht  wnwybinyeintu wwywhnybint uwywwwyny, $hutwtuvwlywu hwdwlwpgp
Gupwnpyynw £ qqwih thnihnfunigyniuutiph: <wdwdwju  dhowqgwiht  hGnhuwywynp
Ywqdwybpwnieniuubph Ynndhg hpwlwuwgywsd hbunwgnunnugyniuubph’ hwadh wnubing
dhtwuvwlwu  npppinind  inbinp nwbignn  qupqwgnuiubpp,  hweonpn  twutwdjwyh
pupwgpnid Pwuybpp wnbptuybint Gu dh 2wpp Uunpwpwlwu dwpunwhpwybpubiph, npnug
Jpw twlwu wagnbgnypeniu Yniwbuwu  hbGunlyw) gnpdnuubpp’ hwéwfunpnubph unp
wnbuwyh wywhwugdnuputiph duwynpnudp, dbpGuwjwlwu nwnigdwu W wphbunwlwu

5



pwuwlwuntejwu Yppwnnudp  phUwluwywu ninpinnud,  phtwtuwPwulwihu
Ywqdwybpwnieniuubph YGunpnuwgnudp pwjht FPwulwihu thnpéh b wdpnnowlwu
PYwjuwgdwu Ypw, huswbu bwl Yhptinwuyunwugnipiniun:

Jdbpnugjw| gnpénuubipp twlwu wgnbgnieniu Ynwbuwt uwlb  hwjwunwujwu
Pwulwipu oniyuip dpw: Unyu gnpdnuubpny wwjdwuwynpyws' dwpumwhpwybpubphu
nhdwlwjtint W npwug 2unphhy dpgwlygwiht wnwybinyentt unwuwnt hwdwp Pwuyh
Ynnuhg twiuwwbuynd £ hpwlwuwgub) hbnlyw hnihntunigyniuubpp’

e Uwwuwpldwt guwugh oywnhdwjwgnwd Anytime-anywhere (online) hwuwubihnijwu
wwwhnydwu Uwywwwyny: Uwwuwnpydwu gwugh owunhdwjwgntdp
wwjdwuwynpywd Yhuh dwutuwdjninwihu, Pwuyndwwnwihu gwugh b hwnjwwbu
hupuwuwwuwpydwu ninpubph depwghudwdp b qupgqugdwdp' hwdwfunpnubphu
wnwownpyynn Pwulwihtu  dwnwjniejniuutiphg ogqwybint  hwuwubhnypjwu L
hwpdwpwybinniejwtu pwpdpwgdwu Uywwwyny: Pnihnfunyeniuubpp dhndwsd
yipubu  hwdwwywwwupuwubint  o2niyuih  nbdngpwdhly W hwbwfunpnubph
Juppwqgdwjht thnthnfuniegjniuubpny wwjdwuwynpjwéd wwhwueubiphu,

o Ubpbuwjwywu nwngdwt UL  wphbunwlwt pwuwlwunejwtu  Yhpwnnudp
Yuwywuwnph dGd Sdwywh wndjwubph wpwg W Ggpphin  Jbpnwdniejwp, husp
huwpwynpnypjniu Yuw pwgwhuwjunb PhuwtuwPwuywyhu ontjwjh
Swnwniejniuttiph bW uywuwpydwu ujwuwndwdp hwéwfunpnutiph Ywphpubipp W
wjn  Ywpphpubphtu pwywpwpnn phpwiuwht  ndndubp wnwowpyb;:  UyLhu,
ytipnugyw| wnbluuninghwubph  Yppwndwdp  Yuwnbindybu  hwdwfunpnubph  hbiwn
hwnnpnwygdwu unp  ninpubp, husp Yuwywunh  hwbwfunpnubph  Ynndhg
pwpépwgpwd fuunhpubiph wyblh wpwg wpbwgwupdwup, hGnwnwpé Yuwh
nidinwgdwup U hwéwfunpnutiph thnpéh pwpbjwydwp,

e Pwuyp YGunpnuwgnudp pYwihu Pwulwihtu thnpéh b wdpnnowwt pywjuwgdwu
Ypw wpunwhwjnwsd § nmwpwnbuwl unpwpwlwu ndndubph Yhpwnniygjudp W



npwug qwpqwgdwup  uwwuwnnn  dhowdwiph  untinédwdp:  Uw  pbplu
dhuwuvwPwulwihu ninpunp wnol dwnwgwd dwpwnwhpwybpubphu nhdwywbint
Ywpunpwgnyu (nwdnwdubiphg dayu £, npp wwihu £ pwgnd htwpwynpnieyniuttp
uywuwnpydwu  npwyph b wpwgnpjwt  jwlwgdwl,  wdbunip-wdbudwd
hwuwubijpnypjwu  wwwhnydwt,  puswybu  vwlb  onluynud - wiyGjugnn
wnbfuuninghwlwu'  ny  wpwnhghnu  PpuwtuwPwuluwihu  gnpdniubinyeniu
hpwlwuwgunn, dpgwyhgubiph htun ywjpwpbint wnnwny: UYLhu, nmwpwnbuwy
Unpwpwpwlwu ndndubpp huwpwynpniejntt Yrnwu huswbu gqquihnpbu Ypdwnb)
gnpdwnuwlwu dwfuubipp, wjuwbu b pwgwhwjnb] unp ontljuubp’ punwjubing
gnponiutinigjwt  wpfuwphwgpniejntup bW Yndwbuuwguly  ubpphtu  onWyuwyp
uwhdwlwthwynipjwdp wwjdwuwynpywsd nhulybipp,

e Unwouwhbipeniejwt wnbuwuyniuhg YhpGnwuywmwugniejniup  2wpniiwynd  k
Fwuyh hwdwp duw| Yuplnpwgnyt ninnniejnitutiphg deyp: <woyh wnubiing wyu,
np  dbp  wnopjwnd  Ywiht  wnbjuuninghwubph  wnywjnyEjwu  dEdwgdwup
gnigpupwg  wénd Gu  uwlb  YhpGnuwwnuwihpubpp, wuhpwdbounniginiu L
wnwowunw dtdwgubi| nbnGlwwnywwu wuunwugnypjwu opowtwlyp b Gppbdu £
Ywujuwwnbub] uywnuwihpubiph qwpqwugdwu ninnniejniup b Ywujuwpgbdwu
gnpdhpubipn Yhpwnty' Ywulub) Junwugp dhuslh npw wnwowuwp: Pwulp, Glubing
hp npnbgpwé pwnwpwlwunieniuhg, wju ninpnnd unyuwtu hwunhuwund |
wnwowdwnpunhyutiphg dbyp, np hwjn E ubpyujwgund [hubiint wudunwugniejwu
hwdwjuph [nyndnwnhynp:

vuurnsuLSsuuuut uhRRU4U3r

2023 pwywuh pupwgpnd <L nunbuwywt qupgugdwu hGnwulwpubph hbwn
Ywwywsé wunpnoniginiuttipp pwpnitwyb) Gu ywhwwuyb| bwb 2024 pwlwup Gppnpn
nwduyjwyp pupwgpnud’ wwjdwuwynpwd hwj-wnppbowtwlwu nwqdwpwnwpwywu



jwpwontgjwdp b <L wdbuwfunynp wnbwpwihu gnpépuytp MY ongpg  untindywsd
numbuwpwnwpwwu Gupnudubpny U uvwulyghwubpny: Ujnw Ynndhg, huswybu 2023
pYwlwuht, wjuwbu £ 2024 pdwlwuh Gppnpn Gnwdujwyh pupwgpnd Ybipnugjw
uwulyghwubpny  wwjdwuwynpwd'  funpugl; £ -4 wnbnpwnunbuwlwu
hwdwagnpdwygnipjwtu  dwywjubpp, husp npwlwu  wgnbignieniu £ niubigh <<
nuwnbungjwu Ypw: Uwutwynpuwbu’

Upunwpht wnbwnpwpgwiwnnipjutu dwuny

Cun <L dY-p' 2024p-h  hniujwp-ognunnu  wdhuubphu Uwfunpn  wwpdw  unyu
dwdwuwlywhwwnwsh hwdbdwwnnpjudp << wpunwpht  Gi hnfuwnwpd  wnbiuwnpp
wnlnpwopowuwnnijwu dwywp wék| £ onipg 2.79 wuqwd, hush dbe hp Upwuwlwih
wqnbtgnieniut £ niubighp <&M wnbuinpwopowtwnniejwu dwywih wybih pwu 110

wnnynu wap:

<< pwulybph dhongny $hghluljwu wudwug wunituny wpwnbpyputiphg dnuinp nwé b

<&-hg Phghywlw wuswug Ynndhg wpnbpypp Yuwwwpws thnjuwugnidubiph
dwuny

Cwdwdwjiu << YR ndwubpp’ 2024 pdwlwup  hnujwp-ognuinnu - wdhuubphu
Phghjwywt  wudwug Ynndhg << pwuybph dphongny MHr-hg unwgywsd L M+
thnfuwugywd npwdwlwu thnfuwugnidubiph gntn ubtiphnupp nnjwpwjhu
wpunwhwjinnypjwdp  ujwagbp £ 2onipg 13 wnynu  twfunpn wwpdw  unyu
dwdwuwlywhwwnywdh hwdbdwwn:

2024 pJwlywuph hniuwp-ognuinnu wdhutubiph pupwgpnd Uwiunpn wwpjw dhlunyu
dwlwuwwhwwndwdh tjuwndwdp <L SUS3-p gpwugb| £ 9% w6, huy dwnwjnieniuutiph
W ohuwpwpnigjwu dwywjubpp wék| Gu hwdwwwwwuuwuwpwp 5.2%-nd U 16.2%-ny: b



ehyu ytipnuwiutinh’ wwpblwt qquih wé & gputigh] bwl nbnbuniginiund wnlinph
onowuwnniejwu dwywip' 20.4%:

2024p. tppnpn Gnwdujwynud wwhwwuynn gwop quwbwihu dhowydwjpnd 12-wdujw
quwbp Ywqdb| £ 0.6%:

Cwdwdwju << YR 2023p. nwpbybpgjwu quwhwwnwlwuutph' wnwohlyw 3 wwphubphu
L LU ppwlywu wép Yywaqdh hwdwwwnwuluwtuwpwn 6.1%, 5.7% W 5.4%°, huy puwn
EIU quwhwwndwu' 4.6%, 4.6% U 4.8%:

nhuucrh UUPNP PLNARGUGPM

2024p. Gppnpn Gnwdujwynwd Pwuyp gnpdt| £ uwhdwudwsd nhulyp whunpdwyh
uwhdwutbpnud:  Ywwhwwih  hwdwpdbpnigjwu  unpdwwnpdh  hwunwgh  wpdtipp
gbpwquwugt) £ huswbu ubpphu, wjuwbu £ << YR Ynndhg uwhdwujwsd ujwquanyu

otidp: Pwuyh nhuyny Yonjwd wywhydubiph gbipwyohn dwup wnpnip £ hwunhuwunid
qupywjpu  nhuyp, pusp wwpdwuwdnpdwsd L gnpdniubngpjwtu hhduwlwu

ninnywdnipjwdp:

Juruusnrt nhuy

Pwuyh swofuwwnnn wywmpyubiph gnigwuhop 2024p. tGppnpn Gnwdujwyh  4bpoh
npniejwdp Ywqdbp £ 0.70 wnynu' uwfunpn wwpdw Gppnpn Gnwduyywyp  dbpoh
gnigwuphoh ywwdwdp udwqgbind 0.14 wnynuwjhu Ytwny: Cunhwunip Juplujhu
wnpndbh  Yeunpnuwgnuubph  dwlwpnwyp'  pun wnunbunggywu - Gnintph L
fungnpwagnyu  hwéwfunpnubph, qwuytp Lt uvwhdwuwséd  vwywwmwlwlybnbph
opowuwlubipnw: 2024p. Gppnpn Gnwdujwyh ybpohtu hpwlywuwgywd uppbu phuwnbiph
wpryntupubipny JwpYuwjhu nhuyp dedneiniup gyt k punniubh dwwpnwynd' hwaygh

* L YR quwbh hwoybnynieiniu, 2023/4
*EIU Country Report Armenia, 2023 4th Quarter



wnubiiny uppbuwihu hpwyhbwyh huwpwynp wgnbignigjwu W ytpohuhu h hwjn quint
hwjwuwwuntejwu hwdwnpniejniup:

cNhuu3uyuul Nhuy

Fwulh oniywywlwu nhuyp hhduwlwtu wnpnipubpt B wpunwpdnipw)hu
thnfuwndbtipubiph W tinynuwnpnypubph mwwwunnwywunteniup:

2024p. bppnpn Gnwdujwyh pupwgpnd, quwbwjhu wnbdwbph ENHwgdwdp
wwjdwuwynpywd, YP-h Ynndhg uwhdwuynn Ybpwdbhuwtuwynpdwu nnynuwnpnypp
uwfunpn Gnwdyjwyh hwdbdww ujwqgb £ 0.5 ninynuwjhtu Yewnny' Yuqdbiing 7.5%:

Upwnwnpdnypwihu oniyunid - UWUL npnup/d< npwd - b BYpn/d< npwd
thnfuwpdtipubpp npulinpbip Gu dhohu nmwwnwunnwywuniyeintu, huy M nngph/<< pud
thnfuwndbpp niubgl) | wnwdb) pwpdp mwnwunnulwunyggni’ wwjdwuwynpgwd nniu-
niypwhtwlywu hwwdwpunnyejwdp W npwuhg pfunn wunpnaniejniuutipny:

Upwnwpdnipwihu nhuyh wwhwwunquwu pwnwpwwunyeiniuhg Gubing' Gpn L
MY nnipth wpunwpdnyeubiph génd twlwu pwg nhppbp st wwhydbi: UWUL nnupny
wpwwhwjnywd nhppp hhduwywunid tink) £ Gpywp, vwlwju gnuyb £ Pwuyh Ynndhg
punniubifh dwlwpnwyned:

2024p. Gppnpn Gnwdujwyh pupwgpnd wpwnwpdnyeh ytpwguwhwwnnwihg Pwuyp
uinwgb] £ npnawyh owhnyp: Mwppbpwpwp hpwlwuwgynn upptivwhu ugbuwpubipp
wpryntupnid  wpnwpdnyph  YGpwquwhwwnwdhg  htwpwynp  Ynpnwnubipp G
gbipwquwugt] uwhdwujwdé nhuyh whunpdwyh dtdnyeynuttipp:

hMfUSJELPNRE3UL NhUY

2024p. bppnpn Gnwdujwyh pupwgpnd Pwuyp wwhwwub) £ hpwgybihniypjwu
pwnép L hnwwih dwwpnuwy, phust wpunwgnynd £ ppwgybihniygjuu unpdwwnhyutpp’
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< YR uwhdwuwd uvwhdwuwswihbphg qquihnpbu  pwpép  gnigwuhony:  Lnyuhuy
wpwwpht Jdhowywiphg GYnn wunpnoneniuttph wwpwgwnd Pwuyh wjwunwihu
wnpndbih gény pwgwuwlwu dhunnwdubp s6u nhwnydbi: <wpy £ ugb, np punhwunip
wwpuwynpnipyniuubph Yuqdnw  dwdlybunwpht - wjwunubph  wnbuwywpwp  Yohnp
Ywqunud £ 49.54%:

bpwgybhnipjwu  wnpnipubph  nhytpup$pyugdwu  ywwnwnnwubphg  Glubiny'
Pwuyp dhongutip £ ubpgpwyynd uvwbl dhowqquiht dhuwtuvwlwu Ywnnygubiphg,
huswhupp Gu URGPR, Proparco, Symbiotics, Triodos, EFSE U wj|u:

Uydbigniwiphu  ppwgybihnigjwt  wwownpubpu  ninnynud - Gu gwdp  nhulwjhu
ubpnpnudwihu - gnpdwnunigyniuubph hpwlwuwgdwup, Jwutwynpuwbu'  whnwywu
wwpuwwnndubipnud ubpnpnudutiph ppwlwuwgnd, dhopwulwihu Jupybiph tnpwdwnpnid,
hwlwnwpéd nbwn qgnpdwpputiph  hpwlwuwgnwd L wyu:  Pwuyh ubpnpnWwhu
wnpndbind dbé inbuwlwpwp Yohn Gu Yuqgind wnwyb] pwpdp hpwgybihnieniu
niubignn << whnwlwu wwpuwwnndubpp' Yuqdbind wwpunwnndubph ynpndbh dnn
96.58%:

Cwdwdwju Pwulyh ppwgybipniejwu uppbu pGunbph  wpmyniupubph’ Pwuyp
hpwgytihnipjwu dwhwpnuwlp quwhwnyb b pudwpun:

cruyu ubhud4u3rer 4 unshuLuUy“UL Nhuukr

Pwuyh Ywplwiht pwnupwlwunyejwt hphdpnd npdws £ opgwlw dhgwduwyph b
unghwjwlywu wwunwuluwuwwnynypjwu hwjtgwywpgp, npph 2powuwlubpnd wpgbiynud
opswlw dhowdwiph ypw swihwquug pwpdp wgnbignyginiu niutignn gnpontubiniegjwu W
Uwfuwgdtiph $huwtuwynpnidp:
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TNrounvuyus Nhuy

Pwuynw gnpdnd £ gnpdwnuwywtu nhulybipp Yuwnwwpdwtu wpryniuwybin
hwdwlwpg, npp hhduwlywu pwnwnphsubphg Gu SGnpdwnuwlwu nhuyh dhownbiwybiph
Ywnwywpdwu gnpdnit dGluwuphqdubpp L dounwlwu  huynnnipjwt  hwdwywpgh
wnlwjniejnLup:

2021p.-hg  phpwlwuwgynd £ Pwulh pninp gnpdpupwgubph  Jbpnidnygniu’
ninnywd  wnwnbughw| nhuybph pwgwhwjnmdwup: MwppbGpwpwp hpwlywuwgynd L
Qnpéwnuwlwu nhulybph pwpwbgh JYbpwuwnd' hpdujwd unp gnpdpupwgubph L
ghpdpupwgutpnd  hpwlwuwgynn thnthnfuniejniuutiph  nwnwWuwuppnyejwt, nhuybiph
pwgwhwjundwu Yypw:

2022p.-hg uwnbindyti W Jwpynud L gnpdwnuwywu dhownbiwbph pwqw, npp
huwpwynpnyeintt £ wnwihu wpryniwwybinnpbu ybipindti|, quwhwwnb] b pwgwhwjnb)
wnwyb] nhuywjhu gnpdpupwgutipp, Junwdwd whwquugbp unwuw] gnpdwnuwlwu
nhuyph dphowntwbph qdénd, pwpbjwyb] npuyh quudwu dGluwuhgqdubpp L wnwyb)
phpwjuwiht  nwpdutp  dornwlwu  huynnnipgjwu hwdwlwpgp:  Puswybu  uwl
SGnpdwnuwwu dhownbtwtinh pwquw)ntd ubGpwnjwo thwuwinwgh
wwuwnwhwpubipp/dhownbwbtph hhdwtu Ypw Jbpwuwynd bGu twlb  gnpdwnuwlwu
nhulph pwpwunbgnd ubpwnwd nhulybipu n npwug quwhwwnwlwuubpp: 2020p-hg h
ybp wofuwwnwupubp Gu wwpynd huynnuywu gnpdwnnypubph  wyunndwnwgdw,
wpryntuwybin hwoytnjulywu hwdwywnpgh wwywhnydwu ninnnigjudp: Ybpohtuu bwwbiu
Ypwpdpwguh hulynnnigjwu wpryniuwybnnyegniup, Yypdwnmh wouwnwnmwpnieiniup b
wnwbughw| gnpédwnuwywu nhultph Jwnwdwd hwjnuwpbpdwu nt Ywujuwpgbjdwu
huwpwynpnipiniu Ypustinh:

Pwuyp hwdwp Lwywu gnpdwnuwlwu nhulbph 2wppht £ nwuynid
nbnGlwunjwlywu wuynwugnyejwu nhuyp: Fwihu  wbfuuninghwubiph qupgqugdwu
ubpywihu  wwjdwuubpnud'  nbnywwnwlwu  wuunwugnyeniup  hwunhuwund
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dhuwtvwpwuwjht hwdwlwpgh wnwotwihu dwpunwhpwybpubphg: Pwuyp fwywu
ubpnpnwittp £ phpwywiwgund nbnGlwwnjwlwu hwdwlwpgbph  wuynwugnipjwu
wwwhnydwu hwdwp' ubpnubind dwdwuwywyhg wudnwugnyejwu hwdwlwpgbn:
Pwuyph  wbnGwunjwywt  hwdwwpgbpnud  tbGppwithwugdwu  thnpdbph
Ywuluwpgbpdwu tywwnwyny' ywppbpwpwp hpwlwuwgynd £ Pwuyh nbnbyuwnywlwu
hwdwlwpgbpp ubppwihwugdwu phunwynpnid (Penetration testing)' hwdwgnpdwlgbiny
w2fuwnhh wnwowwnwn Yuwgdwybpwnyeinwuubiph htwn, npp hutwpwynpnieinitu £ wnwihu
Juwnwdwd hwjnuwpbipt] Pwuynw fungbihnieiniuubpp b Ywujuwpgbit npwup: Pwuynd
wwppbpwpwp  ppwlwuwgynd £ hwdwlwpgbph  ubppwiwugdwu  phunwynpnid’
ogwnuwagnpdtiiny uwl ubipphu nGunwpuubpn:
Cwpy E upbkp uwl, np Pwulyp wwphubp wnwe ubipnpb| £ ISO/IEC27001:2013
utnwunwnwhu hwdwwwwnwufuwu wnbnGYwunyjwywu wuywnwugnipjuu
hwdwlwpg, npp hwjwundwséd £ hwdwwywnwufuwtu  ubpnpdplunng L
hpwywuwgynd £ unwunwpnh  wwhwugubpht  hwdwwwwnwufuwuntejwu
wwppbpwlwu  YyEpwhwunwwnd  wpunwpht - wniphinh - Ynndhg:  Pwuyp
ubipinhdhwgyt £ uwl ISO/IEC 27701:2019 Uuduwywu ndjwijubph junwywpdwu
hwdwlwnpgh hwjwuwnwgpny, husp Pwuynd nydjwiubph dowlydwu gnpdpupwgp
nwpapt| £ £ wybh wwywhnd nt uyniu bW dhowqgquihtu jwydwagnyu thnpdhu nt
wwhwugubphu hwdwwwwnwufuwu:
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