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2024p. GrUMrnN/e 6RAULUU3ULUPL UTYESYNh@E3NRL

Cwytyonwihu hhduwlwu gnigwuhyubp

Cwoybunnt dwdwuwYwopswuh Yybpoh npnigjuwdp «UW4PU Pwuly» PPC W hp nnuwnp
puybpnigniuubph  (wjunthbin' Pwul) hwdwfudpwd Ppuwtuwlwu  hwoybngnigniuutiph
hpdwu Jpw wywnpdubpp Yuqgdbp Gu 802.7 djpn << npwid’ uwfunpn nmwpdw wnwpbybpoh
Uywundwdp wébing 18.9 djpn << npwdny Yuwd 2.4%-ny:

Pwuyh wywmhydutiph gbipwyshn dwup pwdhu E puyt| hwbwhunpnubphu npwdwnpjwsd
Jupybpptu  (Ubpwnyw;  $huwuuwywu |hghugp)' 30.06.24p.-h  npnipgudp  Jugubing
wlwhyutiph gnpg 71.0%-p: Pwulh Jupluyht: wnpundtiip uwfunpn nwpdu nwpbiytingh
uywuwndwdp wéb) £ 31.6 Jdjpn << npwdny Ywd 5.9%-ny' 30.06.24p.-hu Ywqdbin 570.2 djpn
<L npwd: Lokiup, np hwoybnnt dwdwuwwopowuh YGpoh npniejwdp Pwulh Ynndhg <<
npwdny wnpwdwnpjwsd Jupytph Yohnp punhwunip ynpndtiind Yuqubp £ 73.0%:

Pwulyh npwdwywu dhongubipp (Ywufuhy npwdwlwu dhongubip, duwgnpnubp <<
YUGunpnuwlwu Pwuynw b w) pnprwyhg Pwuytipnd) 30.06.24p.-h npniejwdp Ywqdb) Gu
61.4 djpn << npwd, npp Ywqdb) £ Pwuyh punhwungp wynpyubph  7.6%-n:

Fwulh wwpuwynpnyeniuubpp bwfunpn Lwpjw wnwpbybipph tyuwndwdp wéb| Gu
11.2 djpn << npwidny Ywd 1.7%-ny' 30.06.24p.-hu Yuqgubinyg 661.9 djpn << npwd:

Pwulph hwbwfunpnubph gwwhwtue U dwdybunwhu  wywunubph  wnpndtbip
30.06.2024p. npnipjwdp Ywqdbp £ 524.4 Jdjpn << npwd: Cun npnud, hwéwlunpnubiph
wnbnwlwu wpdnyeny gywhwuy U dwdybunwiht wjwunubph wynpwndbih Yohnp punhwunip
wywunwihu  wynpundbind  Yuqdbp £ onipg 63.3%-p:  Ujwunubiph  Ywnnigqwdpl puwn
dwdybunwjunypjuwu  hGwnwiu £ dwdlybwnwhu  wwunubpp  Ywaqlbp Gu wjwunwihu
wnpwndbih 59.6%-p, hul gywhwuy wjwunubpp'40.4%-p:



Upwdwdwuwy << YGuwmpnuwlywu pwiyp b Ywnwdwpnipjwt, pwulbph W wy
dhuwtvwlwu Yuwqgdwybpwniypniuutph uyuwwndwdp wywpwwynpnieginiuubipp 30.06.24p.-hu
Ywqub) Gu 102.1 djpn << npwid* uwfunpn nmwpyw tnwpbybpoh uyuwndwdp ujugbing 6.3%-ny:

30.06.24p.-h npnigjudp Pwulh Yuwhwwpp Ywaqdb) £ 140.7 dipn << npwd’ uwifunpn mwpyw
wwpbtytpoh  tywwdwdp wbébind 7.6 djpn << npwdnd:  Ywwhwnwih wép  hhduwlwund
wwjdwuwynpywsd £ rnwpjw pupwgpnid gbubpwgywsd whnyeny:

GYwdnunubph b Swluubph hhduwlwu gnigwuhyubp

Pwuyh qnn nnynuwjhtu Glwdnwnubipp 30.06.2024p.-h npniejwdp  Jwqdb) Gu 25.5
dipn << npwd’ uwfunpn hwdwnpbih dwdwuwywhwnwdh hwdbdwn wébiny 18.7%-ny:

Thuwpyynn dwdwuwwhwndwdh pupwgpntd hwéwfunpnubphtu npgwsd Jwnybipp
thnfuwnnipniutph,  Sphtwtuwywu  Jupsdwlwinygeyuwu gény uwmnmwgywd wnynuwiht
GUwdnunp Yuwaqdb £ onipg 39.5 dipn <K npwd: Lepnpnwdwiht - gnpdwnuniejniuubinhg
wnnynuwjht GYwdnunp Yuqdb £ 4.7 dipn << npwd:

Uhwdwdwuwy, unwgywsd gnin Yndhuhnt Jewputipp Yuqdb) Gu 4.4 djpn << npud’
9.0%-ny qbpwquugtiin uwfunpn nmwpjw hwdwnpbh dwdwuwlwhwwnywsdh gnigwuhon:

Unlwnpwjhu gnpdwnunipniuubphg unwgywd gnun GYwdnunubipp Ywqdb Gu 2.4 dpn
<L npwid:

Upryntupnid  Pwuyh gnpdwnuwywu GYwdnunubipp, twjunpn wwpjw  hwdwnptih
dwdwuwlwhwwndwdh hwdbdwwn, wéb) tu 2.9 dpn << npwdny  (9.9%-nY)’ Ywqdbiny 32.3
dipn << npwd:

Cunhwuniyp Jwpswlwu b wy gnpdwnuwlwu dwfuubipp  Ywqdb] Gu 16.2 djpn <KL

npwd: Pwuyh wouwwnwyhgubiph pwuwyp 2024p.-h wnwohu Yhuwdjwyh ytipgh npnigjudp
Ywqub £ 1,789:



Pwuyp 2024p.-h wnwohu Yhuwdjwyh pupwgpnid nwbtigh) £ 1.0 djpn << npwd gnin
dwuhwun' bwfunpn nwpw hwdwnpbih dwdwuwwhwndwsh 116.6 dju << npwd gnun

yGpwnwnpéh thnfjuwpbu:

Upryniupnid, 2024p.-h wnwohu Yhuwdjwyh wpryntupny Pwulu nwbigh) £ 12.9 djpn <<

npwdh  gnun  owhnyp:  Pwulyh  wywpdubph  whnipwpbpnieniup nhunwplynn
dwdwuwlwhwwndwdh wpnyniupubipny Ywqdby £ 3.3%, huy Yuwhwwih gwhniewpbpnieniup’
18.9%:

Upgwlquwihtu GpnwdnipniLu

2024p.-h wnwohu Yphuwdjwyh ybipoh npnipjudp <<-nwd gnpdt| Gu 18 wnluunpwjhu
pwultip, npnug dwuuwénintph pwuwyp Ywadb) £ 495, huly woluwwnmwyhgubiph punhwunip
rhyp' 2ntpo 13 000 dwpn:

2024p.-h wnwohu Yhuwdjwyh pupwgpntd pwulwiht hwdwwpgnwd wpdwuwagpyb) &
wywhdutiph 6.0% w6, Jwplwihu wynpndbih 7.0% wbh, hwdwhunpnubph ulwwndwdp
wwpunwynpnipniubph 3.6% wb W Ywwhwnwih 11.4% wé: Lnyu dwdwuwlywhwnywoénid,
Pwulyp wpdwuwgnpt] £ hbGnlyw| gngwupgubpp. wywhdubpp  wybugnd® 2.4%-ny,
hwéwlunpnubppht  wpqwd  Jwpytph  wéd' 5.9%-nY, hwbwlunpnubph  Uywwndwdp
wwpuwynpnipntubph wé 4.2%-ny b juwhwnwih wé 5.7%-ny:

2024p.-h wnwohu Yhuwdjwyh Jtpoh npnigjudp wywnhyutiph gény Pwuyh dwutwpwdhup
Ywqdby & 8.3%, qupybph gény * 10.6%, hul wjwunubph gény’ 9.1%:

Uwnnpl ubipyuwjwgywd Gu Pwuyh hhduwlwu dpgulyguwihtu wnwybijniejniuutipp:
o Ywuwhipwihqughwih pundp dwlwpnuwl:

30.06.24p.-h  npnipjwdp  Pwuyh Ywwhwwip Uwhunpn  wwpw  wnwpbybipoh
Uywwndwdp wéb £ 7.6 Jdpn << npwdnd ' Yuqdbing 140.7 dipn << npwd’ Pwulwihu

hwdwlwpgnd qpwnbgubiny 4-pn wbnp:  Pwulyh wnweoht Jwwpnwyh hpduwlwu L
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punhwuntp Ywwhwwiubph hwdwpdtipnipjwu gnigwuhoubipp Ywqubi Gu
hwldwwwwwufuwuwpwp  17.7% L 20.75%" gbpwquugbind Jdpgwyhg Pwulybph dhohu
gnigwuh2ht hwdwwwwwufuwuwpwp 1.21 b 2.37 winynuwjht Ytwnbpny:

Jwplwihs
2024 pwywup thtwnpjwphu, htinhuwywynp Fitch Jupywupowihtu gnpdwlwinienitup
(Fitch  Ratings)  JGpwuwyy £ UYPU  PULY-hu  2unphwd «Gplwpwdwdybin

wwpuwynpnipntuubp pnnwpynnh» B+ Jwpywuhop pwpdpwgubing BB- Jwpywuhoh (long-
term Issuer Default Rating IDR) htnwulwpp' «4wjnitu»:
SGnpdwlwinjwu  hpwwywpwywd  qtiynygnd  tpdwd Lk, np  JGpwlwnudp

wwjdwuwynpywd £ << Jwplwuhh  hGnwuwph  no pwllyp  gnpdwntwlwu
owhnipwpbipnypjwt b Ywwhunwh wybwgdwu, huswbu twb ubpgpwyynn nbiunipuubpp b
hpwgybihniejwu dwywpnwyh wdpwwundwdp:

Fitch-n Ynndhg hpwwwpwlyyws hwoytinmynypiniund bwl upynwd £, np ypohuhu wyulywihpny
wnumbuwlywu npwywt wwjdwutbpp Yuywhwwudtu b Yuywuwnbu pwulyh phtwtuwlwu
Ywynwiniegjwtu  wdpwwundwup, 2whnipwpbpnyejuu  wbéhu, hpwgybijhnyejwu dwlwpnwyp
pwpapwgdwup, huly pwulh wlinhqubiph npwlp Yawpniuwlyh duwg pwpap:

Lhnwqu qupqugdwtu uyupwaghp

Unwohyw wwppubipht Pwuyh Swnwjnypeiniuubpp Yehpwhuwynpytiv hwéwhunpnutiph
Gpbp hhduwywu utigdbunutiph (Sniquntunbuwywi, Uwupwdwiu, PUA L Ynpwnpwwnhy)

Jpw: Uwutwlygbnd << Yunwdwpnigjuu'  gninuntunbuniyejuup wowlgdwu dpwgnpbiphu,
Pwuyp Yuwpwdwnph gninununbuwlwu Jupybp hpduwwund << dwpgbpnud® dhohtu U
funonn gJninwghwywu nuwnbunyejniuutiphu, gJninwununbuwlwu drebipputiph
wpwwnpnyjudp U yGpwdowydwdp qpwnynn  Ywqdwybpwnieniuubphu, huswbu uwl
Fwulyp hp ubthwlwu dhongutipny Yowpniuwyh Jwpywynpbp huswbu dwup, wjuwbu L dhohu
W funpgnp  gyninughwlwu  nuwnbuneniuubphu:  Unbwnpwptu Jupybpp Yupwdwnpybu



hhduwlwunid wpunwnpniejwl, wnlinph W dwnwjnyeyniuutiph ninpunutph hpwywpwuwywu
wudwug b dEnuwpywwnbiptphu:

PFwuyh gnpéniubinygyuu  Ywplnpwagnyu  ninnniggniuutiphg £ utwb  hhduwywu
wywunubph Yuwintu pwquih purgwjunwp: Pwulyp Yowpniwwlyh wybjugub gywhwuy L
dwdlybivmwiht wjwunutpp  $pghlwywtu U  ppwwpwiwlwl wldwughg: Lwwunwly
niubuwny qupgqugut) uwhwwih onluu <<-nud” Pwuyp ppwlwuwgund £ UUL nnjupng b
<L npwdnd  wwpunwwnndubph  pnanupynd, npp wnwohlw  wnwphubphu  ypGne L
ownntuwlwlwu punyp:

Lwbwlunpnubiph wupunhwwn qupgqwgnn wwhwugubpp pwywpwnbine b dpguygwjhu
wnwybinyeintu wwwhnybint tywwnwyny, Ppuwtvwwu hwdwlwngp Gupwpyynd £ qquwih
thnthnfunipniuph: <wdwdwjut  dhowqquihu  hbnhtwlwynp  Yugdwybpwnieiniuubipp
Unndhg ppwlwuwgywsd hbwnwgnungniuubph’  hwodh wnubind $huwtuwlwu ninpunnud
wnbnh nwbtignn qupqugnudutipp, hwonpn wwutwdjwyh pupwgpnid Pwulybipp wnbptuybint
Gu dh 2wpp Unpwpwlwu dwpunwhpwybipubiph, npnug ypw fwywu wgnbignieginiu Yniubuwu
hbinlyw| gnpdnutbpp’ hwbwfunpnubph unp wbuwlyh wwhwugdniupubph  dLwynpnidp,
dpbuwjwlwu nwnigdwtu b wphbunwlywu pwlwwunyEwu Yphpwnndp huwtuwlwu
ninpunnid, ShtwtuwPwulwiht Yugdwybpwnieiniuubiph YGunpnuwgnwp pwihu Pwulwihu
thnpdh W wdpnnowwt pwjuwgdwt Yypw, huswbiu bwl YhpGnwuywnwugnipeniun:

dbpnugw| gnponuubpp  bwlwu  wgnbignientt Ynwubuwt  bwlb  hwjwuwnwujwu
Pwulwihu ontywyh Jpw: Unyu gnpédnuubpny wwjdwuwynpwd' dwpwnwhpwybpubphu
nhdwlwjtiint b npwug sunphhy dpgwlygwjht wnwybinyentu unwuwnt hwdwp Pwuyp
Ynnuhg bwiuwwbuynid £ hpwlwuwgub) htwnlyw| hindinfuniggniuttipp’

e Uwwuwplydwtu gwugh owwhdwjwgnid Anytime-anywhere (online) hwuwubijhnipjwu
wwwhnydwt tywwnwyny: Uywuwpydwu guwugh oywnhdwjwgnwip wwjdwuwynpywsd
Yihup dwutwéninwjhtu, Pwuyndwwnwiht gwugh b hwnwwbu hupuwuwywuwnpydwu
ninhubph yepwghudwdp b qupqugdwdp' hwbwfunpnubphu wnwowpyynn Pwulwhu
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dwnwjnypintuutiphg oguytiint hwuwubijhniyejuu b hwpdwpwybuniejwu pwpdpwgdwu
Uwywwwyny: Pnihnfunyeiniuutpp dhinwsd Yihubt  hwdwwwwnwufuwubint onywih
nbdngpwdhy W hwéwfunpnubiph Jwppwaqdwjhu thnthnfunyeynituutinny
wwjdwuwynpywd wwhwugubphu,

UbpGuwjwlwu nwnigdwt b wphbunwlwu pwuwlwunyejuu Yhpwnndp Yuwywunp
dtd dwywih wnjjwiutiph wpwg b d2gphwin bipindnigjwun, husp huwpwynpnie)ntt Yunw
pwgwhwjnb] dptwuvwPwulwihu  ontyuwih  dwnwynyeiniuutph bW uwywuwpydwu
ujuwwndwdp  hwéwfunpnubph - Yuphputipp W wyn Juphpubipht - puywpwpnn
phpwfuwijphu  (ndnwubp  wnwownybti:  UdLphu, YbGpnugjw|  wnbfuuninghwubiph
Yhpwndwdp Yunbndytu hwbwfunpnubph hbGun hwnnpnwlygdwu unp ninpubp, husp
Yuwwuwh  hwéwfunpnutiph Ynndhg  pwpdpwgpwé  fuunhputiph - wdtih - wpwg
wpdwgqwupdwup, hGnwnwpd Yuwh ndbnugdwup U hwéwlunpnubiph  thnpéh
pwpbijwydwun,

Pwuyh YEunpnuwgnidp pYwihu Pwulwihtu thnpdéh b wdpnnowlwu pYwjuwgdwu ypw
wpwwhwjnywsé £ nmwpwwnbuwly unpwpwywu ndndubph Yppwnnigjuwdp b npwig
qupqugdwup uwwuwnnn dhowywiph unbinddwdp: Uw pbplu SptwtvwPwulw)hu
ninpinh - wnolt  dwnwgwd  Jwpwnwhpwybpubipht nhdwlw)bint - Yuplnpwgnyu
[nwdnwdutiphg dtyu k, npp wvnwihu | pwgniud huwpwynpniejniuubip uywuwpydwu npwyp
L wpwgnypwu jwywgdwu, wdbunip-wdtudwd hwuwubihnpjwt  wwwhnydwu,
huswbu  twl  oniyuynud  wybjwgnn  wbfuuninghwlwu'  ns  wpwnhghnu
dhuwuvwPwulwihu gnpéniubinieiniu hpwywuwgunn, dpgwyhgubiph hbn wwjpwpbint
wnnuny: UYGhu, nmwpwunbuwl unpwpwpwlw ndnwdubipp huwpwynpnie)nit Yuwu
huswbiu qqwihnptu Ypdwuwnb| gnpdwnuwlwu dwfuubipp, wjuwbu b pwgwhwjwnb) unp
ontjwubp' purnqwjubing  gnpdniubnpjwu wotuwphwgpnueyniup W Yndwbuuwguby
ubppht ontywih vwhdwuwhwynipjudp wwjdwuwynpywd nhuybipp,
Unwouwhtipeniejwu wnbkuwulyniuhg Yhptinwuywmwugnipntup swpniuwynd £ Pwuyh
hwdwp duw| Ywpunpwgnyt ninnnieyniuutiphg dbyp: <woyh wnubind wju, np dbp



wnonjuwinw RYwjhu nbfuuninghwutiph wnywjniegjwu dtdwgdwup qnigpupwg wénid
Gu uwlb YppGnuwywnuwippubpp, wuhpwdbonnenitt [ wnwowund  dGdwgubi
wnbnGlwwnjwlywu  wudunwugnigjwu  opowtwyp W Gpphdu  f| Ywuluwwnbub)
uwwnuwihpubph qupgugdwu nipnnueiniup b Ywufuwpgbdwu gnpdhpubp Yppwnb)
Ywupubp Jwwugp dhusk npw wnwowuwip:  Pwulyp, Gubind hp  npnbgpwd
pwnwpwywuntpjntuhg, wju ninpuinwd unyuwbiu hwunhuwunwd £ wnwowdwpwunhlubiphg
dtyp, np hwywin £ ubipluwjwgunid |hubiint wuywmwugniejwu hwdwjuph nyndnuinpyp:

vuurnsutSsuuuutlu Ubhud4u3nr

2023 pywlwuh pupwgpn << nunbuwlwu qupgugdwu hbnwulwpubiph htwn
Ywwyws wunpnonyeniuutipp wpniuwyb) G wwhwwuybp twlb 2024 pwywup Gpypnpn
tnwdywlyh pupwgpnd’  wwjdwuwynpywsd  hwj-wnppbowtwwu  nwqdwpwnwpwlywu
jwpywonigjwdp b <K wdbUwfunpnp  wnbwpwihu  gnpépuytp M+ onpe  unbindywd
numbuwpwnwpwlwu Guonudubipny W uvwulghwubpny: Ujnw  Ynndhg, huswybiu 2023
pYwywupht, wjuwbu £ 2024 pwlwuph wnwoht Yhuwdjwyh pupwgpnd Ybpnujuwg
uwuyghwubpny  wwpldwuwynpywd'  funpwgl; F KL wnbnpununbuwlywu
hwdwgnpdwygniejwu dwywiubpp, husp npwlwu wagnbtignieiniu £ niubkgh] << nunbiuniypjwu
Jpw: Uwutwynpwwbu'

Upwnwpht wnbwnpwpowtiwnnipju dwuny

Cun <& dY4ph' 2024p-h  hniudup-dwhu  wdhuubppht  bwfunpn  wwpdw  Unyu
dwdwuwlywhwwndwsdh hwdbdwwnnpuwdp <LK wpwwpht  Ge hnfuwnwpd  wnbiwnpp
wnlUwnpwopowtuwnnigjwu dwywp wébk| £ onipe 2.2 wuqwd, hush dbo hp Upwuwlwip
wqgnbignypiniut £ nwbigh] <&M wnbnpwopowuwnnigjwu dwywih wybih pwu 180 wnnynu
wép:

<< pwulybpph dhongny $hqhjuwlwt wuswug wuniuny wpwbpypubphg dninp Gnwé L
£<&-hg Phghljwlywt wuswug Ynndhg wpnbtpypp uwmwpyjws thnfuwugnidubph dwuny



Cwdwdwju <L YR ndjwjubph’ 2024 pwlwuh hniwdwp-hniwhu wdhuubppu $hghlulwu
wudwug Ynnihg <L pwuytiph dhongny MHH-hg unwgwd b M hnjuwugwd npwdwlwu
thnfuwugnudubiph gniin ubiphnupp nnwpwht wpwnwhwjnniejwdp ujwgb) £ onpg 25 nnynu
Uwhunpn mwpyw unyu dwdwuwlywhwwnywsdh hwdbdwwn:

2024 pYwywuh hnujwp-dwjhu  wdhuubph  pupwgpnd  bwfunpn  wwpdw  dhlunyu
dwdwuwlwhwwnywsdh ulwwndwdp <L SU3-p gpwugt| £ 11.2% wb, huly dwnwniginiutbph L
ohtwpwpnypjwu dwywutipp wék| Gu hwdwwwunwufuwuwpwn 3.7%-ny U 14.9%-ny: P phyu
Jopnugwiubph’  wwpblwu qqwih w6 L gpwugh] uwl  wnunbungeniund wnbnph
onowuwnnipjwu dwywp' 24.6%:

2024p. tpypnpn Gnwdujwynd ywhwwuynn gwoép quwdwihu dhowywjpnid 12-wdujw quwédp
Ywaqubi £ 0.8%:

Cwdwdwju << YP 2023p. nmwpbybpgjuwu quwhwwnwlwuubph' wnwohlw 3 wnwpphubiphu <<
<LU ppwywt wédp YYwagdh hwdwwwwnwujuwuwpwp 6.1%, 5.7% W 5.4%°, huly pun EIU
quwhwwndwu' 4.6%, 4.6% L 4.8%":

nhuucrr UUPND PLNARGUSPI

2024p. Gpypnpn Gnwdujwynd Pwulyp gnpdt| £ uwhdwudwd nhuyph wfunpdwyh
uwhdwutbpnud:  Ywwhwnwih  hwdwpdbpnipjwu  unpdwwpyh  thwunwgh  wpdbipp
gbipwquwugt| L phuswbu ubipphtu, wjuwbu £ << YR Ynndhg uwhdwujwé ujwquagnyu 2bdp:

Pwulph nhuyny Yonyws wywmhyubph gqbpwlyshn dwup wnpnip £ hwunhuwund Juplwjhu
nhulp, husp Wwjdwuwynpywd £ gnpdniutinigjwu hhduwlwu ninnwdniejwdp:

Juruuspruv nhuy

Pwulh swofuwwnnn wlwhyutiph gniguuhpp 2024p. tpypnpn Gnwdujwlh  Ybpgh
npnjwdp Ywaqdb) £ 0.75 winynu’ bwfunpn nmwpdw Gpypnpn Gnwdujwyh  Jbpoh gnigwuhoh

"L YP quwibth hwaytinynieyniu, 2023/4
*EIU Country Report Armenia, 2023 4th Quarter



tywuwdwdp  uwgbing 0.09 wnynuwjhu  Ybwnny: Cunhwunip  Juplwihu - wynpndbih
yEuwnpnuwgnuubph  Jwlwpnwyp'  pun wunbunEguu  Gnintph L funonpwgnyu
hwéwfunpnubph, quuybt| £ uvwhdwiuwd uwywwmwlywybnbph opowtwlyubpnud: 2024p.
Epynnpn. Bnwduwlh Ybpght hpwlwuwgqwsd uppbu phunbtiph wpyniiputipny Juplwjhu
nhuyh dGdneniup quudtp £ punniubh Jdwwpnwynd' hwodh wnubind - uppbuwhu
hpwyhéwyh huwpwynp wanbignigjwu W ybpohtuhu h hwjnm qwint hwjwuwywunyejwu
hwdwnpniejniup:

cnNhuu3uyulL Nhuy

Pwuyph oniyuwywlywu  nhuyp  hpduwlwt  wnpnipubpt B wpwwpdnywhu
thnfuwndbipubph W tinynuwnpnypubph mwwwunnwywunie)niup:

2024p.-h Il bBnwduywyh pUpwgpnd, quwbwht  wbdwbph  pEnNywgdwdp
wwjdwuwynpywd, YP-p Ynndphg uwhdwuynn dYbpwhphtwtuwynpdwt wnnlynuwnpnypp
uwfunpn Gnwdujwyh hwdbdww ujwqgb £ 0.5 ninynuwjpu Yewnny' Yuqdbiny 8%:

Upwwpdnipwihtu ontywind UUL nnwp/L< npud b 6Yypn/LL npwd thnfuwpdtipubipp
npulinpb| Gu dhohtu tnwunwunnuywunieynit, huy M nnph/<< npwd thnfuwndtipp niubgh) L
wnwyb]  pwpop nwwnwunnulwunypniu’ wwjdwuwynpywd  nnw-ntypwhuwywt
hwlywdwpwnnipjwdp W npwuhg pfunn wunpnonieniuubpny:

Upwwpdnipwihtu nhuyh ywhwwunnulwu pwnwpwywunieniupg Gubind' Gypn LW N
nniplh - wpunwpdnyputph gény Ltwlwu pwg nhpptp s6u wwhybi; UWUL  nnwpny
wpunwhwjindwd nhppp hhduwywunw bnbp £ Gpywp, vwlwiu gquuybp £ Pwuyh Ynndhg
punnwubih dJwlywpnwynid:

2024p-p Il Gnwduwyh pupwgpnd  punhwunip  wndwdp  wpunwpdnyeh
ybpwqwhwwnuihg Pwuyp nibbghp £ npnawyph uwu: Muwppbpwpwp phpwywtwgynn
uepbuwjhu  ugbuwpubph  wpryntupnd - wpwnwpdnyph  YGpwguwhwwnnwhg  huwpwynp
Ynpnwwnutipp sbu gipwquugb] uwhdwugwé nhuyh wfunpdwyh dEdnyentuutinp:



hrUSJYGELPNRI3UL NhUY

2024p-h 1l Gnwdujwyh pupwgpnd Pwuyp wwhwwub £ hpwgybihnygjwu pwpép W
hnwwip dwlwpnuwy, husu wpnwgnynd £ hpwgybipnyguu  unpdwwnpdubph’ << YR
uwhdwuwdé uwhdwuwswihtphg qquihnptt pwpdp  gnigwuhonyd:  Lnyupul  wpwnwpht
dhowdwiphg GYnn wunpnonieniuttph wwpwgwind Pwuyh wywunwihu ynpndbh gony
pwgwuwlwu dhnnwubp s6u nhndbi: <wpy £ gk, np punhwuny ywpunwynpnieyniuutipp
Ywqunw dwdybinmwihu wjwunubph wGuwlywpwp Yohnp Yuqdnw £ 50.45%:

Ppwgybihnipjwu wnpjnipubph nhybpupdplugdwt twwmwnndubphg Giubiny' Pwuyp

dhongubip £ ubipgpwyynwd vwlb dhowqquihu dhuwtuwlwu Ywnnygubphg, huswhuhp Gu
4RGP, Proparco, Symbiotics, Triodos, EFSE L wyjju:

Udbigntwipu  ppwgdbipnipgjwt wwowpubpu  ninnnid - Gu gwop  nhulwjhu
ubpnpnudwihu gnpdwnunigyniuubph ppwywuwgdwup,  Jwutwynpwwbu'  wbwnwlwu
wwpwwwnndubipnud  ubipnpnudubph hpwlwuwgnid, dhopwulwihu Jwplbph wnpwdwnpnd,
hwlywnwnpé nbwn gnpdwppubtiph hpwlwuwgnd b wyu: Pwuyh ubpnpndwihu ynpndbind
dtid wmbuwlwpwp Yohn Gu Yugdnd wnwyb) pwpép hpwgybihnieinitu niubignn << wbnwlwu
wwnunwwnndubpp' Yugdbing wwpunwwnndubph ynpndbih dnn 97.5%:

Cwdwdwju  Pwulh ppwgybpnipjutu  uppbu  pGunbph  wprynipubph’  Pwuyp
hpwgytihniejwt dwhwpnuwlp quwhwnyb b pudwpun:

cruyu Uvbudu3rr 64 uNnShuLuUuYUL Nhuuer

Pwuyh Jupyuwht punwpwlwunipjwlu  hhdpnud npdwd £ opowlw dhgwduyph b
unghwjwlwu wwwwuluwuwwynipjwu hwjigwlywpgp, nph 2powtwyubipnd wpgbynd k
opswlw dhowdwiph Ypw swihwqwug pwpdp wgnbignyeinitu niutignn gnpénwubinggjuu b
Uwhuwagdtiph Shuwuwynpnidp:
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Pwuynwd gnpdnid £ gnpdwnuwlwu  nhulybiph  Yuwnwywpdwu  wpryniuwybin
hwdwlwng, nph hpduwywu pwnwnpphsutiphg tu Snpdwnuwlywu nhuyph Jdhownbiwtbiph
Ywnwywpdwu gnpdnit dGluwuphqdubpp L dounwlwu  huynnnpjwt  hwdwlwpgh
wnlwjniejnLup:

2021p.-hg hpwlwuwgynid £ Pwuyph pninp gnpdpupwgubph bpindnieggniu’ ninnwé
wnwbughw| nhuytiph pwgwhwjundwup: Mwppbpwpwp ppwlwtwgynd £ Snpdwnuwlwu
nhultph pwpwbgh Ybpwuwjnud® hhdudwd unp gnpdpupwgubph U gnpdpupwgubpnud
hpwYwuwgynn thnthnfunieiniuuiph nunwduwuhpniejwl, nhulbph pwgwhwjndwu Yypw:

2022p.-hg uwnbnéyty L Jwupynd L gnpdwnuwlwu dhownbwbph pwqw, npp
huwpwynpnieiniu £ tnwihu wpryniwwybivnptu ybipnwdti|, quwhwunt b pwgwhwjunb] wnwyb
nhulwihu gnpdpupwgutipp, Jwnwdwd whwqwugbp uwnwlw] gnpdwnuwywu nhuyp
dhownbwtinh gony, pwpbijwdt) nhuyh quudwu dGfuwupqdubpp b wnwdb phpwluwhu
nwnpdubi dounnwlwu huynnnigjwu hwdwlwngp: huswybiu bwl Snpdwnuwlywu dhownbiwbiph
pwquwjnd ubipwnjwé thwuwmwgh ywwnwhwpubph/dphowntwbph hhdwu ypw ybpwuwynid Gu
twl  gnpdwnwlwu  nhuytph  pwpwbgnud  UGpwnywd  nhulpt N npwug
quwhwwwlwuutipp: 2020p-hg h  ybp  wouwwnwupubp Gu  wwpynd  huynnuywu
gnpéwnnyputiph  wywnndwwnwgdwu,  wpryniuwybin  hwoybnmjwlwu  hwdwywnpgh
wuwwhnydwu nunnnLRjwdp: dbpohuu Fwwbu Ypwndpwguh huynnnipjwu
wpryntuwybwnnieiniup, Yypbwwnh  woluwwmwwnwpnyeniup b wnunbughw| gnpdwnuwlwu
nhuytiph Jwnwdwd hwjnuwpbpdwu nt ywufuwpgbpdwu huwpwynpnie)niu Ypudbinh:

Pwuyh hwdwp twlywu gnpéwnuwlwu nhuytiph 2wppht £ nwuynud inbinGywundwywu
wuywnwugnipjwu nhuyp: [FJwihu wbjuuninghwubph qupgwgdwu ubipywihu wwjdwuubpnid'
wnbntywunjwlywu wudunwugnyeiniup  hwunhuwund £ $puwtvwpwuluwihu  hwdwlwpgh
wnwouwjht  dwpunwhpwybpubiphg: Pwulyp Lwlwu ubpnpnudubp £ ppwlwuwgunid
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nbnbywndwlwu  hwdwlwpgbph  wudwnwugnigjwt  wwwhnddwu  hwdwp'  ubpnubing
dwldwuwlwlyhg wuunwugnipjwu hwdwlwngbp:

Pwuyp nbintywunywlwu hwdwlwpgbipnd ubppwihhwugdwu thnpabiph
Ywufuwpgbpdwu tywwwynd' wwppbpwpwp hpwlywuwgynd £ Pwuyp nbnbluwndwywu
hwdwlwpgbph ubppwihwugdwu pGunwynpnd (Penetration testing)'  hwdwgnpdwlgbiny
wotuwphh  wnwowwnwp Juqdwlbpwnyeintuubph htwn, npp  htwpwynpnieniu £ wwihu
quwnwdwd hwjnuwpbpt] Pwuynd fungbijhnyeniuutipp W Ywufuwpgbitp npwup: Pwuynd
wwppbpwpwp  hpwlwuwgynd  E hwdwywpgbph  ubppwiwugdwt  phunmwynpnid’
ogwnwgnndtiiny uwl ubpphu nGunwpuubpn:

Cwpy £ uohp uwl, np Pwuyp wwphubp wnwe ubpnpb L ISO/IEC27001:2013
unwunwpunht hwdwwwunwufuwt nbnGluwunjwlwu wudunwugnypjwu hwdwlwpg, npp
hwjwunywsd £ hwiwwwunwufuwu ubipnhdbhwnng b ppwlwuwgynd £ unwunwpunnp
wwhwugubpht  hwdwwwunwufuwunpjwl  wwppbpwlwu  YGpwhwunwnmnd  wpunwphu
wnwnhwnh Ynndhg: Pwulyp ubipimhbpwgyb) £ twl ISO/IEC 27701:2019 Uuduwlwu ndjwiutiph
Ywnwwpdwu hwdwlwpgh hwlwunwagnpny, husp Pwuynd  ndjuiubpph  dawlydwu
gnpdpuewgp nwndnb| £ wybh wwywhny nt uynit b dhowqgquiht jwdwanyu thnpdhu nt
wwhwuoubphu hwdwwwwnwuluw:
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